
August 12, 2026 

To, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

BSE Scrip Code: 976163 

Dear Sir/Madam, 

l~ DIUM 

Sub: Outcome of the Board Meeting held today i.e., Wednesday, August 12, 2026 

Ref: Regulation 51 (2) and 52 read with Part B of Schedu le Ill and Reg 54 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regu lations") 

Pursuant to the provisions of Regulation 51 read with Para A of Part B of Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements) Regu lations, 2015 (11Listing Regulations"), please note that 
the Board of Directors at their meeting held on Wednesday, August 12, 2026, have inter alia, 
considered and approved, the Unaudited Standalone Financial Results along with the Limited Review 
Report thereon of the Company for the quarter ended June 30, 2026. 

Pursuant to Regulation 52 of the Listing Regulations, please find enclosed the Unaudited Standalone 
Financial Results and Limited Review Report for the quarter ended June 30, 2026, thereon, along with 
the line items to be disclosed while submission of financia l results forming part of the notes to the 
enclosed Financial Results. 

As per Regulation 54 of the Listing Regulations, the Security Cover Certificate with respect to extent 
and nature of security created and maintained for the Non-Convertible Debentures is also annexed 
herewith as II Annexure A". 

Further, disc losure pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations and Circular(s) 
issued by SEBI, regarding a statement indicating the utilization of issue proceeds of non-convertible 
Debentures and statement indicating deviation and variation is also annexed herewith as "Annexure B". 

The Board Meeting commenced at 04:00 p.m. (1ST) and concluded at 04:30 p.m. (1ST) 

Request you to kindly take note of the same. 

Thanking you, 
Yours faithfully, 
For Indium S • Private Limi 

L·?~ 
Pavan Raghavendra Cheruvu 
Company Secretary and Compliance Officer 
M. No. A66753 

Encl: As above 

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED 
CIN: U72200TN1999PTC042263 

Regd. Office: No.64, "Ganesh Chambers", Elda ms Road, Teynampet, Chennai - 600 018 

Bangalore Office: #502, &h Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road, 

Krishnappa Garden, CV Raman Nagar, Bengaluru - 560093 
• ~ t" • • 
. . 

\. +91 44 6606 9100 ~ info@indium.tech ~ www.indium.tech 



August 12, 2026 

To, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 976163 

Dear Sir/Madam, 

l~ DIUM 

Sub: Submission of Financial Results pursuant to Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regu lations, 2015 (LODR) 

Pursuant to Regulation 52 of the SEBI (LODR) Regulations, please find enclosed the Unaudited 
Standalone Financial Results and Limited Review Report for the quarter ended June 30, 2026, thereon, 
along with the line items to be disclosed while submission of Financial Results forming part of the 
notes to the enclosed Financial Results. 

Request you to kindly take the above on record. 

Thanking you, 
Yours faithfully, 
For Indium • Priv i • 

c_. 
Pavan Raghavendra Cheruvu 
Company Secretary and Compliance Of 
M. No. A66753 

Encl: As above 
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CIN: U72200TN1999PTC042263 

Regd. Office: No.64, "Ganesh Chambers", Elda ms Road, Teynampet, Chennai - 600 018 
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Walker Chandiok&.Co LLP 

Walker Chandiok & Co LLP 

11th floor, A wing, 
Prestige Pol1,J9on, 
471, Anna Salai, Teynampet, 
Chennai - 600 035 

Tamil Nadu, India 

T +91 444 294 0099 

F +91 444 294 0044 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Indium Software (India) Private Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Indium Software (India) Private Limited ('the Company') for the quarter ended 
30 June 2026 being submitted by the Company pursuant to the requirements of Regulation 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goo, Gurugram, Hyderabad, lndore, Kochi, Kolkata, Mumbai, 

New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at l-41. C onnaught C ircus, Outer 
Circ le, New Delhi, 110001, India 
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Walker Chandiok &_Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 52 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Mohamed Fahim Haniffa S 
Partner 
Membership No.: 225689 
UDIN: 26225689ZACAXN6056 

Place: Chennai 
Date: 12 August 2026 



Indium Software (India) Private Limited 
Regd Office: Ganesh Chambers, No.64, Old no.143, Teynampet, Chennai 600 018, Tamil Nadu, India 

CIN: U72200TN1999PTC042263 I www.indium.tech 
Tel: +91 44 6606 9100 I Email: info@indium.tech 

Statement of standalone unaudited financial results for the quarter ended 30 June 2026 
(All amounts are ~ in Lakhs, unless stated otherwise) 

Quarter ended Year ended 

Particulars 30 June 2026 31 March 2026 30 June 2025 31 March 2026 

Unaudited 
Unaudited 

Unaudited Audited 
(Refer Note 4) 

INCOME 
I Revenue from operations 15,419 14,963 13,051 56,879 
II Other income 181 93 269 499 
Ill Total income (1+11) 15,600 15,056 13,320 57,378 

IV EXPENSES 
Employee benefits expenses 11,628 10,796 9,837 42,245 
Finance costs 515 522 489 2,054 
Depreciation and amortisation expenses 524 466 346 1,753 
Other expenses 2,248 2,246 1,369 6,704 
Total expenses 14,915 14,030 12,041 52,756 

V Profit before exceptional items and tax (Ill-IV) 685 1,026 1,279 4,622 

VI Exceptional items (Refer note 2) 
a) Remeasurement of derivative liability 3,429 12,560 2,950 19,789 
b) Statutory impact of new labour codes - - - 356 

3,429 12,560 2,950 20,145 

VII Loss before tax (V-VI) (2,744' (11,5341 (1,671) (15,523 

VIII Tax expense: 
(a) Current tax 189 407 304 1,228 
(b) Deferred tax (12) (117) (7) (139) 
Total tax expenses 177 290 297 1,089 

IX Loss after tax for the period/year (VII-VIII) (2,921) (11,8241 (1,968) (16,612: 

X Other comprehensive income 
(i) Items that will not be reclassified to profit or loss: 
(a) Re-measurements of defined benefit plans 11 (114) 74 57 

Income tax relating to above (3) 29 (19) (14) 
(ii) Items that will be reclassified to profit or loss: 
(a) Effective portion of loss on hedging instruments in a cash flow 

hedge (Refer note 3) 

- Current period/ year gain/ (loss) 421 (3,033) - {3,635) 
- Reclassification to profit and loss 973 379 - 709 

Income tax relating to above (351) 668 - 736 
Total other comprehensive income/ (loss) for the period/year 1,051 (2,071) 55 (2 147' 

XI Total comprehensive loss (18701 (13 895 (1 913' 118 7591 

XII Paid up share capital (face value of f1 each) 162 162 162 162 

XIII Other equity (7,049) 

XIV Loss per equity share 
Original shares (face value of ~1 each) 
(a) Basic (in~) (18.08) (73.20) (12.18) (102.84) 
(b) Diluted (in ~) (18.08) (73.20) (12.18) (102.84) 

Not annualised 

j 



Indium Software (India) Private Limited 
Regd Office: Ganesh chambers, No.64, Old no.143, Teynampet, Chennai 600 018, Tamil Nadu, India. 

CIN: U72200TN1999PTC042263 I www.indium.tech 
Tel: +91 44 6606 9100 I Email: info@indium.tech 

Statement of standalone unaudited financial results for the uarter ended 30 June 2026 

The above standalone unaudited financial results were reviewed and approved by the Board of Directors in their meeting held on 12 August 2026. The 
standalone unaudited financial results for the quarter ended 30 June 2026 have been subjected to limited review by the statutory auditors. 

2 a) On 14 November 2024, Indium Software (India) Private Limited ("the Company") had acquired a 52.3% equity interest in Experion Technologies 
(India) Private Limited, thereby obtaining control. In accordance with the terms of the shareholders' agreement, the Company has an obligation to 
purchase the remaining 47.7% equity interest from the non-controlling shareholders post 31 March 2027. This obligation was recognised as a 
derivative financial liability measured at fair value through profit or loss (FVTPL), in accordance with Ind AS 109 - Financial Instruments. The 
remeasurement of this liability for the quarter ended 30 June 2026 resulted in a charge of ii!' 3,429 lakhs, quarter ended 31 March 2026 : ii!' 12,560 
Lakhs, quarter ended 30 June 2025: ii!' 2,950 Lakhs and for the year ended 31 March 2026: ii!' 19,789 Lakhs. 

b) One-lime impact of new labour codes: The Government of India notified the four labour codes - the Code on Wages, 2019, the Industrial Relations 
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing 
labour laws (collectively referred to as the "new labour codes").The new labour codes are effective from 21 November 2025 and introduce changes 
that include, among other things, setting a uniform definition of wages. The Government is in the process of issuing related rules to the new labour 
codes. The Company has considered restructured compensation of its employees, and assessed the impact of the changes, consistent with the new 
labour codes. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has presented such incremental 
impact as "Statutory impact of new labour codes" under "Exceptional items" in the Statement of profit and loss for the previous year ended 31 March 
2026. 

3 During the year ended 31 March 2026 and quarter ended June 2026, the Company has entered into forward contracts to manage its foreign currency 
exposure. These forward contracts are designated as cash flow hedge instruments in accordance with Ind AS 109. The effective portion of the 
changes in fair value of the hedging instruments are recognised in Other Comprehensive Income (OCI) and accumulated in the cash flow hedge 
reserve within equity. These amounts will be subsequently reclassified to statement of profit or loss in the period of realisation. Due to the volatility in 
the foreign currency market, the Company has incurred a mark-to-market MTM gain of ii!' 421 Lakhs for the quarter ended 30 June 2026, MTM loss 
quarter ended 31 March 2026 : ii!' 3,033 Lakhs, quarter ended 30 June 2025 : Nil and ii!' 3,635 Lakhs year ended 31 March 2026 which is recognised in 
OCI, with reclassification to Profit & loss on actual realisation ii!' 973 Lakhs for the quarter ended 30 June 2026, quarter ended 31 March 2026 : :1!'379 
Lakhs, quarter ended 30 June 2025 : Nil and ii!' 709 Lakhs for the year ended 31 March 2026. 

4 The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures between the audited figures in respect 
of the full financial year ended 31 March 2026 and the published unaudited year-to-date figures up to 31 December 2025, which were subject to limited 
review. 

5 As per SEBI Master Circular SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated 11 July 2025, issuers of listed non-convertible securities 
(NCDs) are required to submit only standalone quarterly financial results under Regulation 52. Hence the statement includes only the unaudited 
standalone financial results for the quarter ended 30 June 2026. 

6 Disclosure in compliance with Regulations 52(4) of the SEBI LODR, 2015 as amended, for the quarter ended 30 June 2026 is included in Annexure 1. 

For and on behalf of the board of directors of 
Indium Software (India) Private Limited 

S. Ramchander 
Whole-Time Director 
DIN: 00266298 
Place : Chennai 
Date : 12 Au ust 2026 



Indium Software (India) Private Limited 
Regd Office: Ganesh Chambers, No.64, Old no.143, Teynampet, Chennai 600 018, Tamil Nadu, India. 

CIN: U72200TN1999PTC042263 I www.indium.tech 
Tel: +91 44 6606 9100 I Email: info@indium.tech 

Annexure 1: 
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 

for the quarter ended 30 June 2026 
Ratios 

Sr. N< Particulars Quarter ended Year to date ended 
30 June 2026 31 March 2026 30 June 2025 31 March 2026 

1 Debt-Equity Ratio 1 (2.67) (3.17) 2.09 (3.17) 

2 Debt service coverage ratio2 0.96 2.34 4.32 3.34 

3 Interest service coverage ratio3 3.35 3.86 4.32 4.10 
4 Outstanding redeemable preference shares Nil Nil Nil Nil 
5 Capital redemption reserve (in , Lakhs) 22.00 22.00 22.00 22.00 
6 Debenture redemption reserve (in , Lakhs) Not Applicable Not Applicable Not Applicable Not Applicable 
7 Net worth On , Lakhsl (8,683) (6,887) 9,709 (6,887) 
8 Net Profit/ /loss) after tax (in , Lakhs) (2,921 l (11,824) (1,968) (16,612) 
9 Earnings per equity share: Not annualised 

(al Basic (in , ) (18.08 (73.201 (12.18 (102.84) 
lib) Diluted (in ' l (18.08) (73.20) (12.18) (102.84) 

10 Current ratio4 1.81 1.57 2.01 1.57 
11 Lona term debt to working capital5 2.01 2.60 2.57 2.60 
12 Bad debts to Account receivable ratio6 0.00 0.00 0.01 0.00 
13 Current liabilitv ratio 7 0.14 0.16 0.16 0.16 
14 Total debts to total assets8 0.35 0.33 0.33 0.33 
15 Debtors turnover9 6.42 7.81 5.12 7.81 
16 Inventory turnover Not Applicable Not Applicable Not Applicable Not Applicable 
17 Operating margin10 0.07 0.10 0.11 0.11 
18 Net loss margin 11 (0.19) (0.79) (0.15) (0.29) 

Note: 
( 1) Debt equity ratio = Debt / Net worth 

(Debt or Paid-up debt capital : Non-current borrowings + Current borrowings) 
(Net worth: Paid-up equity share capital + Other equity) 

(2) Debt service coverage ratio = Profit before exceptional items, depreciation, tax and finance costs /(Finance costs + Repayment of borrowing includes 
repayment of long-term borrowings and repayment of short-term borrowings) 

(3) Interest service coverage ratio= Profit before exceptional items, depreciation, tax and finance costs I Finance costs 
(4) Current ratio= Current assets/ Current liabilities 
(5) Long term debt to working capital = (Non-current borrowings (including current maturity of non-current borrowings))/(Current assets less current 
liabilities (excluding current maturity of Non-current borrowing)) 

(6) Bad Debts to Account receivable Ratio = Bad Debts/ Average gross trade receivables 
(7) Current liability ratio= Total current liabilities/ Total liabilities 
(8) Total debt to total assets= Debt I Total assets 
(9) Debtors turnover= Annualised revenue from operations/ Average gross trade receivables 
(1 0) Operating margin= (Profit before exceptional items and tax - Other income+ Finance cost)/ Total revenue fro_m operations 
( 11) Net loss margin = Net loss for the period / Total Income 



August12,2026 

To, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400 001 

BSE Scrip Code: 976163 

Dear Sir/Madam, 

l~ DIUM 

Sub: Submission of the Security Cover certificate in terms of Regulation 54 and 56 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR) 

Pursuant to Regulation 54(2) read with Regulation 56(1 )(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Security Cover Certificate 
containing the disclosure of extent and nature of security created and maintained with 
respect to secured listed non-convertible debentures of the Company for the quarter 
ended June 30, 2026, is enclosed herewith in the prescribed format given in the SEBI 
Master circular no. SEBI/HO/DDHS-PoD-1 /P/CIR/2025/117 dated August 13, 2025. 

Request you to kindly take the above on record. 

Yours faithfully, 
For Indium Software India} Private Li • 

c_.t~ 
Pavan Raghavendra Cheruvu 
Company Secretary and Compliance 
M. No. A66753 

Encl: As above 

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED 
CIN: U72200TN1999PTC042263 

Regd. Office: No.64, "Ganesh Chambers", Eldams Road, Teynampet, Chennai - 600 018 

Bangalore Office: #502, 5lh Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road, 

Krishnappa Garden, CV Raman Nagar, Bengaluru - 560093 

\. +91 44 6606 9100 ~ info@indium.tech ~ www.indium.tech 
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Column B 

Description of asset for which this 
certificate relate 

TradoRcecivobles Rocoivables 

C:i~h and Ca~h Equivalonta Bolanees wr!h banks in current accounts 

B:ink 831:ineu o\hor than Ca~h and Cash Equ1v:itonts Balaner.i with banks and bank clopostts 

Total 

LIABILITIES 

Debt SGCur,li111 to whichthlscon.r,ntoportains 

Other dobt • h11rlno pari• pa sau eh11roe with above debt 

OtherOobt 

Subord,natoddobt 

Borrow,ngs 

Advances to omployoes, Security 
Oeposil$,otherr«eivable,b.1lancHW1th 
govommenlaulhoribes,Pfopaidelpensos, 
duos fromsubsidiorios,Oeforrodtax 
as:;cts,lncomotBJassots,othornon-

Socurod Non. Convortiblo Oobontu1es 
aloogwithln1orostaecruod 

Security Cover Certificate as per Reg 56(1)(d) read with Reg 54(3) of Securttles and Exchange Board of lndla (Listing Obligations and Disclosure requirements) Regulations, 2015 

Statement on book value of assets and compllance status of financia l covenants for the secured llsled non-eonvertlble securities of the Company, as at June 30, 2026 

ColumnC 

Exclusive 
Charge 

Debt for which 
this 

certificate being 
iuued 

Book Value 

22,606 

22,606 

16,924 

Column 0 

Exclusive 
Charge 

Other 
Secured Debt 

No 

No 

No 

No 

No 

No 

y., 

No 

No 

y., 

Ye, 

Yes 

No 

No 

No 

Column E 

Pa,i-Passu 
Charge 

Debt for 
which 
this 

Cl!ltifica 
tebeing 
Issued 

ColumnF Column G 

Pa,i.Pan uCharge Pari•PauuCharge 

~sets shared by pari Others assets on which 
pauudebtholder there is 

(Includes debt for which pari.Passucharge 
thiscertificatel1issued {excluding items 
&otherdebtwilhpari- covered 

p.auueha1gel lncolumn f) 

3,837 

11,722 

1,378 

1,010 

1,985 

19,932 

16,924 

Column H 

Asseisnot 
offered 

asSecuritv 

1,126 

3,286 

414 

418 

17,792 

1,361 

24,398 

Column! 

Elimlnati 
on(amount 
in negative) 

ColumnJ 

DebtMtback!Hlbyany 
Debt amount assets offered as 

considered more than security 
once(duetoexclusive 
plusparipauueharge) 

(16,g24) 

Column K 

!TotalCtoH) 
jNote2) 

1,126 

3,286 

414 

418 

44,235 

11,722 

1,378 

1.Q\0 

3,346 

66,936 

16,924 

(Amount in Rs. Lakhs) 

Column L I Column M I Column N Column O Column P 

Relatedtoonlythoseitemscover!Hlbythiscertificate 

Carrying lbook 
Market Value value for exclusive Markel 
lorA11et1 cha1geasset1 Value for 
charged on wheremarktt Paripauu 
Exclusive value ls not charge 

basis ascertainable or Assets 
applicable(Nolel) 

Carrying 
value/book value 

forparipauu Total 
chargeane!S Valuej ;K♦L♦ 

where market M+ 
value NJ 
isnot 

ascertainable or 

Relating to 

22,606 3,837 26,443 

t 1,722 11,722 

1,378 1.378 

1,010 1.010 

1,985 1,985 

16,095 42,538 

Bank Ca$hC,od1tFatllity 
Notlobef1lled t-------+-Y•~·-----+----~~+-------+-------+-----+-------<f---=--'-<---+------+---+------+-----i 2,810 2,810 

Oob!Socuntllls No 

Others No 

Tr:idopayablos No 1,462 

LeasoLtal>tl,bos No 3,453 

No 3,898 

Otho1s No 47,072 

16,924 19,734 55,8 85 

Cover on Book Value 1.34 1.01 

Notes : 

1 The Non-Convertible Debentures are secured by way of exclusive charge over the investment constilut1ng 51% of issued equily share capilal of Experian Technologies (lncha) Private Limited (on fully diluted basis) and pari-passu charge over the Current Assets of the Company. 

2. The mvesiment value in E.xperion Technologies {1nd1a) Private Lim~ed is Rs. 22,606 lakh and it excludes the IND AS adjustment value of Rs . 17.441 lakh as represenled In the financial statements. 

3 The Bank Loan of Rs 2,810 lakh is secured only to the extent of pan-passu charge over Trade Receivables along with the NCO holder and does not include charge over any 01her assets oflhe Company. 

4. Company has not performed market valuation of the investments in Experion Technologies (lnd1a) Private Limited hence has considered book value as market value as at June 30, 2026. 

5 All the financial covenants of listed non-convertible debentures have been complied as on June 30, 2026, 

6. Adequate security cover 1n respect of the listed non-convertible debentures has been maintained by the Company. 

The above financial 1nforma11on has been extracted from the unaudiled s1andalone financial statements for the quarter ended June 30, 2026, which have been subjected to Hmrted re\tleW. 

8- The Company has not rssued any other debt securities apart from the NCDs as disclosed in this Securily Cover Cerlificate. Accordingly, this disclosure is in compliance wilh Chaple< V, Clause 1.9 of the SEBI Master Circula1 for Debenture Trustees dated May 16, 2024. 

9. The Company does not have any debt !hat is not backed by any assets offered as security Accordingly, thts disclosure is in compliance with Chapter V. Clause 1.9 of the SEBI Master Circular for Debenture Trustees dated May 16, 2024 

10. 

For and on behalf of Indium Software (India) Private Limited 

Name: S. Ramchander 

Designation: Whole-lime Director 

DIN: 00266298 

Place: Chennai 

Date: August 12, 2026 

1,462 

3,453 

3,898 

47,072 

75 ,619 



Walker Chandiok&.Co LLP 

To, 
The Board of Directors 
Indium Software (India) Private Limited 
Ganesh Chambers, Old No. 143, New No. 64, 
Eldams Road, Venus Colony, 
Teynampet, Chennai - 600018. 

Walker Chandiok & Co LLP 

11th floor, A wing, 
Prestige Polygon, 
471. Anna Salai, Teynampet, 
Chennai - 600 035 
Tamil Nadu, India 

T +91 44 4294 0099 
F +91 44 4294 0044 

Independent Auditor's Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) and Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993 (as amended) read with Clause 3.1(a) of SEBI circular dated 19 
May 2022 

1. This certificate is issued in accordance with the terms of our engagement letter dated 04 November 
2025 with Indium Software (India) Private Limited ('the Company'). 

2. The accompanying Statement containing details of security coverage maintained against listed 
secured Non-Convertible Debenture ('NCD') of the Company outstanding as at 30 June 2026 
(hereinafter referred to as 'the Statement') has been prepared by the Company's management for 
the purpose of submission of the Statement along with this certificate to the Debenture Trustee for 
the Company, pursuant to the requirements of Regulation 56(1 )(d) of Securities and Exchange 
Board of India ('SEBI') (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as 
amended) and Regulation 15(1 )(t)(ii)(a) of Securities and Exchange Board of India (Debentures 
Trustee) Regulations, 1993 (as amended) read with Clause 3.1(a) of SEBI circular 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (collectively referred to as 
'the Regulations'). We have initialed the Statement for identification purposes only. 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibility of the management of 
the Company. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring compliance with the requirements of the 
Regulations and the Debenture Trust Deed ('OTO') for the purpose of furnishing this Statement and 
providing all relevant information to the Debenture Trustee. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, lndore, Kochi, Kolkata, Mumbai, 

New Delhi, Noida and Puna 

with limited liability w1 identification 
number AAC-2086 and has its registered 
office at L-4-1, Connaught Circus, Outar 
Circle, New Delhi, 110001, India 
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Auditor's Responsibility 

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to express a 
limited assurance in the form of a conclusion as to whether anything has come to our attention that 
causes us to believe that the book value of assets included in the Statement, offered as security in 
respect of listed NCOs of the Company outstanding as at 30 June 2026, is not in agreement, in all 
material aspects, with the standalone unaudited financial results of the Company, underlying books 
of account and other relevant records and documents maintained by the Company for the quarter 
ended 30 June 2026. 

6. The standalone unaudited financial results of the Company for the quarter ended 30 June 2026 
referred to in paragraph 5 above, have been reviewed by us, on which we have expressed an 
unmodified conclusion vide our review report dated 12 August 2026. Our review of the standalone 
financial results was conducted in accordance with the Standards on Review Engagements (SRE) 
2410, Review of Interim Financial Information performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India ('the ICAI'). This standard requires that we 
plan and perform the review to obtain moderate assurance that the financial information is free of 
material misstatement. A review is limited primarily to inquiries of the Company personnel and 
analytical procedures applied to the financial data and thus, provides less assurance than an audit. 
We have not performed an audit and accordingly, we did not express an audit opinion. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes (Revised 2016) ('the Guidance Note'), issued by the ICAI. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued 
by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements, issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and 
are less in extent than for, a reasonable assurance engagement; and consequently, the level of 
assurance obtained in a limited assurance engagement is substantially lower than the assurance 
that would have been obtained had a reasonable assurance engagement been performed. The 
procedures selected depend on the auditor's judgment, including the assessment of areas where a 
material misstatement of the subject matter information mentioned in paragraph 5 is likely to arise. 
We have performed the following procedures in relation to the Statement: 

a) Verified the details of the ISIN, issue size, security coverage details of the listed NCO 
outstanding as at 30 June 2026 from the respective transaction documents and/or key 
information documents; 

b) Obtained the details of the loan assets and investments provided as security for the NCO and 
ensured that the value of the security does not breach the minimum coverage ratio for the 
NCO; 

c) Traced the value of assets forming part of the Statement to the standalone unaudited financial 
results, underlying books of account and other relevant records and documents maintained 
by the Company for the period ended 30 June 2026; 

d} Verified the arithmetical accuracy of the Statement; and 

e) Performed necessary inquiries with the management and obtained necessary 
representations. 
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Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences 
obtained, and the information and explanations given to us, along with the representations 
provided by the management, nothing has come to our attention that causes us to believe that 
the book value of assets included in the Statement, offered as security in respect of listed NCDs 
of the Company outstanding as at 30 June 2026, is not in agreement with the standalone 
unaudited financial results of the Company, underlying books of account and other relevant 
records and documents maintained by the Company for the quarter ended 30 June 2026. 

Restriction on distribution or use 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the requirements of the Regulations. Our obligations in respect of this certificate 
are entirely separate from, and our responsibility and liability is in no way changed by, any other 
role we may have as statutory auditors of the Company or otherwise. Nothing in this certificate, 
nor anything said or done in the course of or in connection with the services that are the subject 
of this certificate, will extend any duty of care we may have in our capacity as statutory auditors 
of the Company. 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for 
the purpose of enabling it to comply with the requirements of the Regulations which, inter alia, 
requires it to submit this certificate along with the Statement to the Debenture Trustee of the 
Company, and therefore, this certificate should not be used, referred to or distributed for any 
other purpose or to any other party without our prior written consent. Accordingly, we do not 
accept or assume any liability or any duty of care for any other purpose or to any other party to 
whom this certificate is shown or into whose hands it may come without our prior consent in 
writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Mohamed Fahim Haniffa S 
Partner 
Membership No: 225689 
UDIN: 26225689QBTNT J8619 

Place: Chennai 
Date: 12 August 2026 



Security Cover Certificate ae per Reg 56{1){d) read with R•g 541(3) of S.curltlH and Exchange Board of India {Listing Obligations. and Disclosure requirements) RegulatloM, 2015 

Annexure to lndepend~nt Auditor's Certificate 

Statement on book value of assets and compliance status of financial covenants for the secured listed non-convertible ucurltiea of the Company, as at 30 June 2026 

(Amount in, Lakhs) 

Column A Column B Column C Column 0 Column E Column F ColumnG Column H Column I Column J Column K "4lwMn-b 

Asaetanot 
Exclualve 

Charge 
Excluaiw 

Charge 
Parl-Pa .. u Charge 

P1rl.P1uu 
Charge 

Parl.Panu Charge offered 
El1mlnatl 

on (amount 
In llwl 

(Tota!CloH) R 1,, 1 lg 8RI~ U:liH Ihm, i nrd b~ lhl• nrllflvalt 

P1rth;:ul1ra 

ASSETS 

Pmr>MV, Pbmt and Equipment 

Capital WOl'k-in Progreu. 

Riglt of Uae Allaet. 

Goodwill 

fnt.engibloAa1111la 

lntannihlA Aaeeta under Dewlopmoot 

lnwatmenla 

ln1180lori81 

Trade RKeivablea 

Cash and Cash Equivalent, 

Bank Balance, olher than Caah and Caah Equivlllenffl 

Total 

LIABILITIES 

Oeacrlptlon of tsHI for which this 
c1rtlflc1terel1t• 

lnw1tmenl1 

Receivable, 

Balance, with bank, in curr811t accounts 

Balance& with bankl and bank depoail■ 

Advance• to empk,yeea, Security 
Depoaila, other receivable, balances with 
gowrnment aulhoritia1, prepakl expen11&1, 
otherfinancialaaaela,Oeferredtaxasaeffl, 
Income tax .a11111,, other non- c1.1rrent 
a11E1tl 

Debt for which 
this 

certificate being 
t .. ued 

22,606 

22,606 

Othe, 
Secured Debt 

Book Value 

Debt for 
which 
thla 

certlfica 
te being 
iuuod 

Yu/No 

No 
No 
No 
No 
No 
No 
y,. 

No 
No 
y., 

y., 

y., 

y., 

Aaaeta ahared by parl Others , .. eta on which 
paaaudllbt holder there I• 

{lnch.Jd11 dllbt fOI' which parl.Paaau charge 
thlac,rtlflcat,la iaaued (excludlng Items 
&otherdllbtwllhparl• covered 

p8HUCharge) lncolumnf) 

Book Value Book Value 

3,837 

11,722 

1,378 

1,010 

1,965 

Ul,i32 

aaSecurltu 

1,126 

3,286 

414 

418 
17,793 

1,300 

24,3Q8 

Debt amount 
considered mor• than 
one, (due to ,xclualw 
plus parl paaau charge) 

Debt not backed by 
anya .. elaoffered 

11a,curlty 

1,126 

3,286 

414 

418 

44,236 

11,722 

1,378 

1,010 

3,345 

&6,Q36 

•1u111'!1I 1hr 
__ 1,o~HMl~O.owh"'"'~•~11,"-'J 

i vl tl 1bul1 
nnrl,IR1bl1gr 

appllnbla!Hvhlj 

Debt aecuritiee to which thi1 oertiflcate pertain, Secured Non- Convertible Debentulll■ 16,924 Yos 16,924 (16,924) 16,924 

l::Ot:;-he-,-: .. -:-bl:--,-:-.,-:,,c-ng- p,- ,-:-,.-.... - . -,.,,-, .. - w-:,::-.,-:,..,,.:--:de--;bt-;-JO'""""""--'"""'~-'-'"""'N,,-••c,l=="""'=----+------+------+---::-No---+------+------+------+------t---------,1--- - - ---1-----+----- -

Subordll)(lted debt No 

Borrowiriga No 

Bank CalhCreditFacaity Notto be filled Yn 2,810 2,810 

Debi Securitiel No 
o ... , No 
Trade payabfea No 1,482 1,462 

L&11aeliabi!itle1 No 3,453 3,453 

ProviM>na No 3,898 3,898 

No 47,072 47,072 

Total 16,i24 ti,734 55,885 75,81i 

Cover on Boole Value 1.34 1.01 

Notes: 
1. The Non-Convertible Debentures are secured along with interest accrued by way of exclusive charge over the investment constituting 52.3% of issued equity share capital of Experian Technologies (India) Private limited and pari~passu charge over the current assets of the Company. 
2. The investment value in Experian Technologies (India) Private Limited is, 22,606 lakhs and it excludes the derivative liability value off 17,441 lakhs as represented in the financial statements. 
3. The Bank Loan off 1,514 lakhs is secured only to the extent of pari-passu charge over Trade Receivables along with the NCD holder and does not include charge over any other assets of the Company. 
4. Company has not performed market valuation of the investments in Experian Technologies (India) Private Limited hence has considered book value as the market value as at 30 June 2026. 
5. All the financial covenants of listed non-convertible debentures have been complied as on 30 June 2026. 
6. Adequate security cover in respect of the listed non-convertible debentures has been maintained by the Company. 
7. The above financial information has been extracted from the unaudited standalone financial results for the quarter ended 30 June 2026. 
8. The Company has not issued any other debt securities apart from the NCDs as disclosed in this Security Cover Certificate. Accordingly, this disclosure is in compliance with Chapter V, Clause 1.9 of the SEBI Master Circular for Debenture Trustees dated 16 May 2024. 
9. The Company does not have any debt that is not backed by any assets offered as security. Accordingly, this disclosure is in compliance with Chapter V, Clause 1.9 of the SEBI Master Circular for Debenture Trustees dated 16 May 2024. 

For and on behalf of the board of directors of 
Indium Software (India) Private Limited 

S. Ramachander 
Whole-Time Director 
DIN: 00266298 
Place: Chennai 
Date: 12 August 2026 

C1rryln11 alo11'b;gk 
1lo11krpnlpn1o1 

;l11r11111,,t1 lure 

l1n8tHHrlaln1bl1;r 



Walker Chandiok&.Co LLP 

To, 
The Board of Directors 
Indium Software (India) Private Limited 
Ganesh Chambers, Old No. 143, New No. 64 
Eldams Road, Venus Colony 
Teynampet, Chennai - 600018. 

Walker Chandiok & Co LLP 

11th floor, A wing, 
Prestige Poltigon, 
471, Anna Salai, Tetinampet, 
Chennai - 600 035 

Tamil Nadu, India 

T +91 444 294 0099 

F +91 444 294 0044 

Independent Auditor's Certificate on compliance with financial covenants of the listed Non­
convertible debt securities ('NCD') pursuant to Regulation 56(1)(d) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) and Regulation 15(1 )(t)(ii)(a) of Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993 (as amended) read with Clause 7 of SEBI circular dated 19 May 2022 

1. This certificate is issued in accordance with the terms of our engagement letter dated 04 November 
2025 with Indium Software (India) Private Limited ('the Company'). 

2. The accompanying Statement containing details of the Company's compliance with the financial 
covenants as per the terms of the Debenture Trust Deeds ('DTD') of the listed NCD of the Company 
outstanding as at 30 June 2026 (hereinafter referred to as 'the Statement') has been prepared by 
the Company's management for the purpose of submission of the Statement along with this 
certificate to the Debenture Trustee of the Company, pursuant to the requirements of Regulation 
56(1 )(d) of Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) and Regulation 15(1 )(t)(ii)(a) of Securities and 
Exchange Board of India (Debenture Trustees) Regulation, 1993 (as amended) read with Clause 7 
of SEBI circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (collectively 
referred to as 'the Regulations'). We have initialled the Statement for identification purposes only. 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibility of the management of 
the Company. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring the compliance with the requirements of the 
Regulations and the DTD for the purpose of furnishing this Statement and for providing all relevant 
information to the Debenture Trustee. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goo, Gurugram, Hyderabad, lndore, Kochi, Kolkato, Mumbai, 
New Delhi, Neida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liabil ity with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 

Auditor's Responsibility 

5. Pursuant to requirements of the Regulations, it is our responsibility to express limited assurance in 
the form of conclusion as to whether anything has come to our attention that causes us to believe 
the details included in the Statement with respect to compliance with the financial covenants as per 
the terms of the DTD of the listed NCD of the Company outstanding as at 30 June 2026 and the 
amounts used in the computation of such financial covenants are not in agreement, in al! material 
respects with the unaudited consolidated financial information of the Company, underlying books 
of account and other relevant records and documents maintained by the Company for the quarter 
ended 30 June 2026 or that the calculation thereof is arithmetically inaccurate. 

6. The unaudited consolidated financial information of the Company, underlying books of accounts 
and other records and documents maintained by the Company for the quarter ended 30 June 2026 
as mentioned in paragraph 5 above have not subjected to either audit or review. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes (Revised 2016) ('the Guidance Note') issued by the ICAI. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued 
by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements, issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and 
are less in extent than for, a reasonable assurance engagement; and consequently, the level of 
assurance obtained in a limited assurance engagement is substantially lower than the assurance 
that would have been obtained had a reasonable assurance engagement been performed. The 
procedures selected depend on the auditor's judgment, including the assessment of areas where 
a material misstatement of the subject matter information mentioned in paragraph 5 is likely to arise. 
We have performed the following procedures in relation to the Statement: 

a) Obtained the details of the financial covenants as stated in the DTD in respect of the listed 
NCD of the Company outstanding as at 30 June 2026; 

b) Obtained the unaudited consolidated financial information for the quarter ended 30 June 2026 
which has been prepared and certified by the management and which have not been 
subjected to either audit or review; 

c) Understood the basis of computation of such financial covenants and verified that the 
computation of financial covenants as on 30 June 2026 is in accordance with the basis of 
computation as mentioned in the DTD and the amounts used in computation of such financial 
covenants are in agreement with the above mentioned unaudited consolidated financial 
information for the quarter ended 30 June 2026; 

d) Verified the arithmetical accuracy of the Statement; and 

e) Obtained necessary representations from the management. 

10. With respect to covenants other than financial covenants, we have only obtained representation 
from the management confirming that the Company has complied with all the other covenants 
including ownership, rating, affirmative, reporting and negative covenants, as prescribed in the 
DTD, as at 30 June 2026. We have solely relied on the same. 
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Conclusion 

11. Based on our examination and the procedures performed as per paragraph 9 above, evidences 
obtained, and the information and explanations given to us, along with the representations 
provided by the management, nothing has come to our attention that causes us to believe that 
the details included in the Statement with respect to compliance with the financial covenants as 
per the terms of the DTD of the listed NCO of the Company outstanding as at 30 June 2026 and 
the amounts used in the computation of such financial covenants are not in agreement, in all 
material respects, with the unaudited consolidated financial information of the Company, 
underlying books of account and other relevant records and documents maintained by the 
Company for the quarter ended 30 June 2026 or that the calculation thereof is arithmetically 
inaccurate. 

Restriction on distribution or use 

12. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the requirements of the Regulations. Our obligations in respect of this certificate 
is entirely separate from, and our responsibility and liability is in no way changed by, any other role 
we may have as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor 
anything said or done in the course of or in connection with the services that are the subject of this 
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the 
Company. 

13. The certificate is addressed to and provided to the Board of Directors of the Company solely for 
the purpose of enabling it to comply with the requirements of the Regulations, which inter alia, 
require it to submit this certificate along with the Statement to the Debenture Trustee of the 
Company, and therefore, this certificate should not be used, referred to or distributed for any other 
purpose or to any other party without our prior written consent. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Mohamed Fahim Haniffa S 
Partner 
Membership No.: 225689 
UDIN: 26225689FAFVGE7724 

Place: Chennai 
Date: 12 August 2026 



Statement of Compliance of Covenants for Non-convertible debt securities as at 30 June 2026 

S.No ISIN Covenants 

1 INE04ZW07019 1. Group Interest Service Cover" - 2: 1 

Interest Service Coverage Ratio (ISCR) >=2.0x 
-
2. Leverage Ratio* 

Leverage ratio not to exceed 3.50: 1 

3. Liquidity 

On a consolidated level, minimum liquidity of 
~ 4,200 lakhs 

Note: 

* EBITDA has been extrapolated to annualized figures 

For and on behalf of the board of directors of 

Indium Software (India) Private Limited 

S. Ramchander 
Whole-Time Director 

DIN : 00266298 
Place: Chennai 

Date: 12 August 2026 

Management Declaration 

Complied 

Complied 

Complied 

-

-



INDIUM 
July 07, 2026 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

BSE Scrip Code: 976163 

Dear Sir/Madam, 

Sub: Statement of utilization of issue proceeds under Regulation 52 (7) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we herewith enclose statement of utilization of issue proceeds of Non- 

Convertible Debentures (“NCD”) issued by the Company and the statement of 

deviation/variation, if any, in use of issue proceeds for the quarter ended June 30, 2026. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For Indium Software (India) Private Limited 

Pavan Raghavendra Cheruvu 

Company Secretary and Compliance Officer 

M. No. A66753 

Encl: As above 

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED 
CIN: U72200TN1999PTC042263 

Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018 

Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road, 

Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093 

+9144 6606 ndium.tech 



INDIUM 
Statement indicating utilisation and deviation/ variation, if any, in the use of 

proceeds of issue of listed non-convertible securities 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type of Date | Amount | Funds Any If8isYes, | Remarks, 

the Fund instrument of Raised | utilized | deviation then if any 

Issuer Raising raising | (Rs.In (Rs.in | (Yes/ No) specify 

(Public funds crores) | crores) the 

issues/ purpose 

Private of for 

placement) which the 

funds 

were 
utilized 

1 2 3 4 5 6 7 8 9 10 

Indium INE04ZW07019 Private Non- 07-Nov- 168 168 No N.A NIL 

Software Placement | Convertible | 2024 
(India) Debenture 

Private 

Limited 

B. Statement of deviation/ variation in use of Issue proceeds: 

Name of listed entity Indium Software (India) Private Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debenture 

Date of raising funds 07-11-2024 

Amount raised (in crores) 168.00 

Report filed for quarter ended June 30, 2026 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the 

issue stated in the prospectus/ offer document? A 

If yes, details of the approval so required? N.A 

Date of approval N.A 

Explanation for the deviation/ variation N.A 

Comments of the audit committee after review N.A 

Comments of the auditors, if any N.A 

Objects for which funds have been raised and where there The proceeds of the issuance were raised and 

has been a deviation/ variation, in the following table: utilized for acquisition of shares of a company. 

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED 
CIN: U72200TN1999PTC042263 

Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018 

Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road, 

Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093 

+9144 6606 9100 ndium.tech 



INDIUM 
Original | Modified Original Modified Funds Amount of Remarks, 

Object object, if | Allocation Allocation, | Utilised deviation/variation if any 

any (Rs.incrs) ifany for the quarter 

according to 

applicable object (in 

Rs. Crore and in %) 

NA NA NA NA NA NA NA 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Pavan Raghavendra Cheruvu 

Company Secretary and Compliance Officer 

M. No. A66753 

CHENNA[ 
600 018 

Date: 07-07-2026 

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED 
CIN: U72200TN1999PTC042263 

Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018 

Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road, 

Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093 

www.indiumtech Q, +9144 6606 
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