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ACCENTREGION

virendra singh rawat
Lucknow, 13 August

The Uttar Pradesh (UP) gov-
ernmenthasallocated~15,400
crore formultiple expressway
projects, majority of which
shall be utilised on land
acquisition for these mega
projectscrisscrossingtheeast-
ernandwesterndistrictsofthe
landlockedstate.
In the supplementary

budget 2026-27, which was
recentlytabledintheassembly,
the state has granted ~6,500
crore for land acquisition for
construction of the proposed
Vindhya Expressway — con-
necting 594-kilometre Ganga
Expressway to Sonbhadra via
Prayagraj,Mirzapur,Varanasi,
andChandaulidistricts.
Similarly,~5,700crorehave

been earmarked for land
acquisition pertaining to the
extensionofMeerut-Prayagraj
Ganga Expressway. India’s

longestgreenfieldexpressway,
GangaExpressway,was inau-
gurated by Prime Minister
Narendra Modi on April 29,
2026.DevelopedbyUttar Pra-
desh Expressway Industrial
Development Authority
(UPEIDA), the expressway
costed over ~36,000 crore to
theexchequer.
Currently, the six-lane

GangaExpresswayconnects12
districts — Meerut, Hapur,
Bulandshahar, Amroha,
Sambhal,Badaun,Shahjahan-
pur,Hardoi,Unnao,RaeBareli,
Pratapgarh,andPrayagraj.
UPEIDA floated competi-

tive bidding, and subse-
quently awarded different
packagesoftheExpresswayto
winning bidders, which
includedAdaniEnterprises.
Meanwhile, ~250crorewas

allocated in thebudget for the
Noida International Airport-
GangaExpresswayGreenfield
ExpresswayviaBulandshahr.

Water supply system to
get solar power boost
anil sharma
Jaipur, 13 August

Rajasthan’s public health
engineering department
(PHED)water supply connec-
tionissettobeintegratedwith
solar power plants under the
Renewable Energy Service
Company(RESCO)model.
Under the initiative, solar

rooftop systems with a total
capacityofover200megawatt
(Mw) will be installed for
major pumping stations,
saving over ~180 crores,
according tosources.
Currentlythedepartment’s

pumping stations consume
nearly 3.5 billionunits of elec-
tricityannually.
The first phase will cover

eight districts with 43 solar
plants in Baran, 31 in Bharat-
pur,13inBundi,26inDausa,16
inDeeg,21 inKota, 27 inSawai
Madhopur,and24inTonk.
With an estimated cost of

over ~703 crore, the initiative
will be implemented under
the virtual net metering
framework (VNM), which
allows a single solar plant to
supply multiple dispersed
connections by injecting
powerintothegridandadjust-
ingbillsaccordingly.
Under the public-private

partnershipmodel,contracted
companieswillberesponsible
for installation, full funding,
operation, and maintenance
for 25 years. To ensure com-
petition,asinglecompanywill
beallocatedworkwithamaxi-
mumcapacityof50Mw.Com-
panies will be required to
install solar plants thatmain-
tain an annual Capacity Util-
ization Factor (CUF) between
17 per cent and 19 per cent,
ensuring aminimum level of
powergeneration.
This model will be subse-

quently expanded across the
entirestate, sourcessaid.

rajasthan

Stateputs expressways’
expansion in fast lane

uttar pradesh

FromDetroit ofAsia to
Chennai for theWorld

In comparison, the US’ total production
was around 11 million last year, with
Michigan state,whereDetroit is located,
reportedlycontributing21percent.

Takingthelead
In theyears after liberalisation, awaveof
foreignmajors set up units in the city—
Nissan, BMW, Renault, Daimler, Royal
Enfield, Citroën India, Yamaha, and
TAFE,amongothers.
What makes Chennai special is its

deep ecosystem of original equipment
manufacturers (OEMs), tyre companies,
and component suppliers. According to
datasharedbythestate’sinvestmentpro-
motionagencyGuidance,itbuildsaround
36percentof India’s two-wheelersand25
per cent of its four-wheelers. The domi-
nanceisstarkerinEVs—TamilNaducon-
tributes around 60 per cent of India’s
electric two-wheelers and, more impor-
tantly,40percentoftyreproductiontoo.
Chennai sits at theheart of it all,with

Sriperumbudur, Oragadam, andMarai-
malaiNagar hosting a dense concentra-
tion of vehicle manufacturers and
component suppliers. Besides, other
regions in the state are also catching up
with the capital — Krishnagiri has
become India’s electric vehicle (EV)hub,
Coimbatore is known for its engineering
base,andafourthclusterhasemergedin
Thoothukudi anchored by Vietnamese
majorVinFast.
GopalaKrishnanCS, thechiefmanu-

facturingofficerofHyundaiMotor India,
says:“Wewantedtocreateamanufactur-
ingecosystemin1996,andhavebeensuc-
cessfulovertheyearsthroughbrandslike
Santro,Accent,i20,andCreta.Favourable
policies, a skilledworkforce,proximity to
ports,androbustroadandrailconnectiv-
ityalsohelpedusinChennai.”

TheriseofMadras
The state’s auto manufacturing success

hasbeenbuiltovertwophases—anearly
phasedatingback to the turnof the 20th
century,andasecondinthe1990s.
Itallstartedinthe1900s,whendealers

like Addison & Co, Madras Automobile,
Simpson&Co, andTVSGroup imported
automobiles and set up service stations.
Infact,Simpsonevenbuiltthefirstmotor
car and bus in India, both run on steam
with locally made parts, except for
importedburners.
In 1948, Chennai got its first automo-

bile factory, when commercial vehicle
maker Ashok Motors (now Ashok Ley-
land)setupshop. Itwassoonfollowedby
StandardMotorwith thefirst car (closed
in1994).And,in1955,iconicBritishmanu-
facturerRoyalEnfield joinedhandswith
Madras Motors to make motorcycles in
thecity.
“Chennai became a success story

mainly because of the ancillary units
developed over the years, which also
improvedtheirqualitywithtimeandtar-
geted the national market first. We also
developed skilledmanpowerwith poly-
technic colleges from (former chief
ministerandCongressstalwart)KKama-
raj’s time, and engineering colleges
duringMGRamachandran’stenure,”his-
torianVenkatakrishnanSriramtellsBusi-
nessStandard.
He believes that the entry of Maruti

and the opening up of the two-wheeler
segment in the 1980s gave anew lease of
life to theautomotive component indus-
try, as players likeTVSGroup,Rane, and
Amalgamationsbecamemajorsuppliers.
Parallely, the manpower ecosystem

gotabooststartingwiththeMadrasInsti-
tuteofTechnologyatChromepetinChen-
nai, which even offered specialised
automobile courses way back in 1949.
Eventoday,thestateproducesthehighest
numberofengineeringgraduatesinIndia
annually,witha17percentshare.
Even in the automotive ancillary

space, Chennai had an early lead after
city-basedAmalgamationsGroupsetupa
unit in 1949. Then, Kolkata’s Dunlop
startedatyreunit inAmbatturby1958.
“Theriseofsmall-scaleclustersforthe

auto industry (atGuindy,Ambattur, and
Thiruvottiyur) was the turning point for
Chennai. Hence, when global majors
entered, they just had to come and plug
into anecosystemthat improvedquality
with a Japanese touch throughMaruti,”
saysMBalachandran, chief executive of
DeclosysManufacturing,apartssupplier
fortractorsandcars.
According to the Auto Component

ManufacturersAssociation(ACMA),the

industry is valued at around $80 billion
now,andtheTamilNaduplanningbody
says 35 per cent of this comes from the
state,mostlyChennai.Fromtyremakers
to component giants, almost every
player in the space has a Chennai
address. With 100 major suppliers, 350
Tier I and Tier II suppliers, and over
4,000smallandmediumentrepreneurs,
Chennai is thebackboneof India’s com-
ponent ecosystem.

Futureperfect
InChennai’s thriving ecosystem, all tra-
ditional OEMs, except for Standard
Motor, have not just thrived but have
made a mark in the global market too.
Almost all the players are investing
heavily in the EV ecosystemnow, while
newonesareenteringtheregion, includ-
ingTataMotors PassengerVehicles and
itsarmJaguarLandRover.
“We are committed to developing

TamilNaduas anEVhuband launching
ourfirstEV.Wewill also localiseEVcom-
ponents. In ICE (internal combustion
engines) too,we are aiming to ensure 90
per cent localisationwithin thenextfive
years,”KrishnanofHyundaisays.
Theinternationalexposurehashelped

buildastronghome-growntalentpool,as
well.TakethecaseofBalakrishnanGovin-
darajan, themanagingdirector ofEicher
MotorsandchiefexecutiveofficerofRoyal
Enfield. When he joined as Manager
(Engineering) in 1994, its annualproduc-
tion was hardly 2,000 units. In FY26,
having climbed through the ranks and
becometheCEO,hehelpedRoyalEnfield
achieve its highest-ever annual sales of
1.23millionunitsglobally.
ConsideringChennai’s development,

is it fair then to call it the Detroit of Asia
now?Itcertainlyhassomemorecatching
uptodo.
According to the Global Epicenter of

Mobility,aneconomicdevelopmentiniti-
ative ledby theDetroitRegionalPartner-
ship, Michigan’s annual investment in
automotive research and development
(R&D) comes to $13.2 billion. In contrast,
theIndianautoindustry’sdirectdomestic
R&D expenditure is minuscule, though
therearesignsofchange.
InvestIndiadataindicatesthataround

40percentofthe$31billionspentglobally
on automotive engineering and R&D is
outsourcedtooroperatedthroughglobal
capabilitycentres (GCCs) inthecountry.
But considering Chennai’s achiev-

ements, an industry expert jokes: “The
cityisnolongertheDetroitofAsia,butthe
Chennaiof theWorld.”

years of
liberalisati n

Awaveof foreignmajors, includingHyundai,Nissan,BMW,Renault,Daimler,RoyalEnfield,Citroën India,Yamaha, and
TAFE, setupunits inChennai in theyearsafter liberalisation photo: reuters

> FROM PAGE 1

vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
v

vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvv

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
Regd Office: Ganesh chambers, No.64, Old no.143, Teynampet, Chennai 600 018, Tamil Nadu, India

CIN: U72200TN1999PTC042263 | www.indium.tech | Tel: +91 44 6606 9100 | Email: info@indium.tech

* Includes Loss on Fair Valuation of Derivative Liability in accordance with Ind AS 109 - Financial Instruments and One time statutory impact of new labour codes
Notes:
1. Indium Software (India) Private Limited (‘the Company’), is a Company incorporated and registered under the Companies Act, 1956 on 12 April 1999 and made
an intimation for conversion into a Private Limited Company under Section 18 of the Companies Act, 2013, and was approved by the Central Government effective
25 February 2022. Its registered office at Ganesh Chambers, No.64, Old No.143, Eldams Road, Teynampet, Chennai 600 018, Tamil Nadu, India. The Company
has shown itself to be a proven leader in providing Digital Engineering solutions with deep expertise in Product and Application Engineering, Cloud Engineering,
Data and Analytics, DevOps, Digital Assurance (QA) and Gaming across a wide range of technologies.

2. The financial results for the quarter ended 30 June 2026 have been reviewed and approved by the Board of Directors at its meeting held on 12 August 2026 and
the limited review of the same has been carried out by the statutory auditors.

3. Previous year’s figures have been regrouped / reclassified wherever necessary, to conform with the current period presentation.
4. The above is an extract of the detailed format of quarter ended financial results filed with the Stock Exchange(s) under regulation 52 of the Listing Regulations. The
full format of the financial results is available on the website of the Stock Exchange at www.bseindia.com and on the Company’s website www.indium.tech

5. For the items referred in Regulation 52 (4) of the SEBI (LODR) Regulations, 2015, the pertinent disclosures have been made to the BSE Limited (BSE) and can be
accessed on the www.bseindia.com

For and on behalf of the Board of Directors of
Indium Software (India) Private Limited

Sd/-
S. Ramchander

Place: Chennai Whole-Time Director
Date: 12 August 2026 DIN : 00266298

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2026
Regulation 52(8), read with regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015

(Rs. in Lakhs, except for equity share data)

Sl.
No. Particulars

Quarter ended Year ended

30-Jun-26
Unaudited

31-Mar-26
Unaudited

30-Jun-25
Unaudited

31-Mar-26
Audited

1 Total Income from Operations 15,419 14,963 13,051 56,879

2 Net Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary Items) 685 1,026 1,279 4,622

3 Net Profit / (Loss) for the period before Tax
(after Exceptional and / or Extraordinary Items) (2,744)* (11,534)* (1,671)* (15,523)*

4 Net Profit / (Loss) for the period after Tax
(after Exceptional and / or Extraordinary Items) (2,921)* (11,824)* (1,968)* (16,612)*

5 Total Comprehensive Income for the period {Comprising Proft / ( Loss) for the
period (after Tax) and Other Comprehensive Income (after tax)} 1,051 (2,071) 55 (2,147)

6 Paid up Equity Share Capital 162 162 162 162

7 Reserves ( Excluding Revaluation Reserve) (8,845) (7,049) 9,547 (7,049)

8 Securities Premium Account 12,697 12,697 12,697 12,697

9 Net Worth (8,683) (6,887) 9,709 (6,887)

10 Paid up Debt Capital / Outstanding Debt 19,734 18,450 20,334 18,450

11 Outstanding Redeemable Preference Shares - - - -

12 Debt Equity Ratio (3) (3) 2 (3)

13 Earnings Per Share (of ₹1/- each ) : (Not annualised)
1.Basic: (in ₹) (18) (73) (12) (103)

2.Diluted: (in ₹) (18) (73) (12) (103)

14 Capital Redemption Reserve 22 22 22 22

15 Debenture Redemption Reserve Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

16 Debt Service Coverage Ratio 1 2 4 3

17 Interest Service Coverage Ratio 3 4 4 4

Abbo� India Limited
CIN : L24239MH1944PLC007330

Regd Office : 3, Corporate Park, Sion-Trombay Road, Mumbai - 400 071
Tel No.: 022-5046 1000/2000

Email Id : investorrela�ons.india@abbo�.comWebsite : abbo�.co.in

Extract of Unaudited Financial Results for the Quarter ended June 30, 2026
(` in Crores except earnings per share)

Sr.
No. Par�culars

Quarter ended Year ended
June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026
Unaudited Refer Note 2 Unaudited Audited

1 Total Income from Opera�ons 1,889.05 1,785.10 1,811.19 7,217.19
2 Net Profit for theperiod

(before Tax, Excep�onal and/or Extraordinary items) 572.21 531.23 493.13 2,079.27
3 Net Profit for the period before tax

(a�er Excep�onal and/or Extraordinary items) 572.21 531.23 493.13 2,079.27
4 Net Profit for the period a�er tax

(a�er Excep�onal and/or Extraordinary items) 428.52 394.93 365.86 1,552.02
5 Total Comprehensive Income for the period [comprising Profit

for the period (a�er tax) and Other Comprehensive Income
(a�er tax)] 428.56 396.66 365.90 1,551.17

6 Equity Share Capital 21.25 21.25 21.25 21.25
7 Reserves (excluding Revalua�on Reserve) as shown in the

Audited Balance sheet of previous year - - - 4,752.94
8 Earnings Per Share ` (Face value of ` 10/- each)

(not annualised except for the year endedMarch)
Basic : 201.66 185.85 172.17 730.36
Diluted : 201.66 185.85 172.17 730.36

Note :
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regula�on 33 of the

SEBI (Lis�ngObliga�ons andDisclosure Requirements) Regula�ons, 2015. The full format of theQuarterly Financial Results is available on
the Stock Exchange website at www.bseindia.com and on the Company’s website at abbo�.co.in. The same can be accessed by scanning
the QR code provided below.

2. The figures for the quarter ended March 31, 2026 as reported in these financial results are the balancing figures between the audited
figures in respect of the full financial year and the published year to date figures up to the third quarter of the relevant financial year
which were only reviewed and not subjected to audit.

For and on behalf of the Board of Directors of
Abbo� India Limited

Kar�k Rajendran
Place : Mumbai Managing Director
Date : August 12, 2026 DIN : 09527717
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