PART 1

COVERING LETTER FORMAT

(Note. The information should be sent on the Issuer’s letter head)

To,

Chief Operating Officer & Compliance Officer
Axis Trustee Services Ltd,

The Ruby, 2™ Floor (SW)

29, Senapati Bapat Marg,

Dadar West, Mumbai — 400 028

Dear Sir/Madam,
Sub: Quarterly Compliance Report for the Quarter ending March 2025
In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) -

Regulations, 1993, the SEBI (Listing Obligations and Disclosure Requirements) 2015, and the
Companies Act 2013, as amended from time to time we furnish the required information for your

needful.
[Yes/ No/
Sr. No. Particulars of Information/Documents Partially
Furnished]
1. Management Confirmations Yes
2 Statutory Auditor’s Certifications Yes
Original / Certified True Copies of documents annexed along with
3 Yes
the QCR

S. R@DER

WHOLE-TIME DIRECTOR
DIN: 00266298
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CIN: UT2200TN1999PTC042263
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INDIUM

PART 2
MANAGEMENT CONFIRMATIONS

To,

Chief Operating Officer & Compliance Officer
Axis Trustee Services Lid,

The Ruby, 2™ Floor (SW)

29, Senapati Bapat Marg,

Dadar West, Mumbai — 400 028

Dear Sir/Madam,

We furnish the following management confirmations pursuant to the Quarterly Compliance Report for
the Quarter ending March 2025

A. STATUTORY/COMPLIANCE CONFIRMATIONS

Sr. s Comments
i Particulars (it any)
1; The Issuer is in compliance with the provisions of the Companies Act,

Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirement), Regulations, 2015, the listing agreement
of the stock exchange or the trust deed or any other regulations -
issued by the Board pertaining to debt issue of the Companies Act 2013,
as applicable and there is no event of default which has occurred or
continuing or subsisting as on date.

2. There are no additional covenants (including side letters, accelerated | -
payment clause, etc.) other than those covered in transaction documents
3: There are changes to, material modification or restructuring of the terms | Issuer has initiated

of Issue like maturity date, coupon rate, face value, redemption schedule, restructuring  to
nature of the non-convertible debt securities (Secured/Unsecured) etc. | change the nature
of non-convertible
debt securities
from unsecured to
secured during the
quarter ended
March 2025.

4. There is no major chznge in composition of its Board of Directors, which
may amount to change in control as defined in SEBI (Substantial _
Acquisition of Shares and Takeovers) Regulations, 2011

5 There is no change in nature and conduct of business of the Issuer. -

6. There is no amalgamation, demerger, merger or corporate restructuring
or reconstruction scheme proposed by the Issuer.

7. There are no outstanding litigations, orders, directions, notices, of court/
tribunal affecting, or likely to materially affect the interests of the
Debenture Holders or the assets, mortgaged and charged under security
creation documents, if any
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INDIUM

have been faid. j

8. There were ae proposals placed before the board of directors, for | Application made
considering alterations to any ISIN for which ATSL is debenture trustee, | for issue of new
seeking- [SIN pursuant to
- alteration in the form or nature of the ISIN; change i nat.ure

S - . , of non-convertible
- alteration in rights or privileges of the holders thereof;
S e 5 debentures to
- alteration in the due dates on which interest or redemption is payable .
; : : secured during the
- any matter affecting the rights or interests of holders.
(Alterations [if any] to be disclosed along with copies of intimation SRR entled
March 2025.
made to the stock exchanges)
9. There are ae changes to the security provisions such as: Security provision
has changed
- a change in underlying security during the quarter
- creation of additional security or ended March 2025
- creation of security in case of unsecured debt securities due to the creation
of security.
(Changes (if any) to be disclosed along with copies of intimation made
to the stock exchanges)

10. | There were no disclosures made to the stock exchange in terms of | Disclosure made
Regulation 51(2) of the SEBI (Listing Obligations and Disclosure | to stock exchange
Requirements) Regulations, 2015 which may have a bearing on the | regarding
performance/operation of the Issuer, price sensitive information or on | amendment and
the payment of interest or redemption of the Debentures. restatement of

Articles of
(Disclosures [if any] to be disclosed along with copies of intimation | Association of the
made to the stock exchanges) Issuer.

11. | Status with respect to compliance of all covenants of the listed debt | There are no
securities. waivers in respect

to compliance or
breach of all
covenants.
12. | The submissions to the stock exchange have been done in timely manner
as per Applicable Law and requisite information has been provided to -
the Debenture Trustee and debenture holders, as applicable.
13. | In the event any security has been provided in terms of the transaction | Insurance of
documents: assets are not
- Security Documents executed by the Issuer remain valid (including | applicable to the
but not limited to the purpose of and as provided in Limitation Act | issuer.
1963), subsisting and binding upon the Issuer.

- assets are free from any other encumbrances except those which are
specifically agreed to by the debenture holders

- Assets have been insured against all risks as prescribed in the
Prospectus/Information Memorandum of the captioned Debentures
and Security Documents thereof.

- All the Insurance policies obtained are valid, enforceable and cover
the risks as required under the Information Memorandum/Debenture

* Trust Deed and are endorsed in favour of Debenture Trustee as ‘Loss

Payee’. The premium in respect of the following insurance policies

CIN: U72200TN1999PTC042263
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INDIUM

14. | The Debentures have not been issued for financing of any project or for
financing working capital. In case the Debentures have been issued for
the same then the Company to provide the following:

i. Reports from the lead bank regarding progress of the project
during the implementation period of the project:
ii. Statutory auditor certificate regarding utilization of funds.

B. OTHERS

ok Particulars Comments

No.

1. | Details of Corporate Debt Restructuring proposed or | Restructuring to change
implemented or under implementation [if any] the nature of non-

convertible debt securities
from unsecured to
secured was initiated
during the quarter ended

March 2025.
2. | Details of lenders/creditors joining or entering into Inter Nil
Creditor Agreement as per RBI guidelines. :
3. | Details of Fraud/defaults by promoter or key managerial
personnel or by Issuer or arrest of key managerial personnel or Nil
promoter;
4. | Details of one-time settlement with any bank (if any); Nil
5. | Details of Reference *o Insolvency or a petition (if any) filed by Nil
any creditor
6. | Confirmation that a functional website containing, amongst Yes, maintained.

other requirements as per Reg. 62 of the SEBI LODR, the
following information is maintained by the Issuer:-
- Details of business
= Composition of Board
- Financial Information including
(i) notice of Meeting of Board of Directors where
financial results shall be discussed
(ii) financial results, on the conclusion of the meeting
of the board of directors where the financial results
were approved
(iii)complete copy of the annual report including
balance sheet, profit and loss account, directors
report, corporate governance report etc
- email address for grievance redressal and contact
information of designated officials of issuer handling
investor grievance.
- name of the debenture trustees with full contact
details.
the information, report, notices, call letters, circulars,
proceedings, etc concerning non-convertible debt
securities.
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INDIUM

- all information and reports including compliance
reports filed by the Issuer.

(i) Default by issuer to pay interest or redemption
amount [if any]

(ii) failure to create a charge on the assets [if any].

(iii) all credit ratings obtained by the entity for all its
listed non-convertible  securities, updated
immediately upon any revision in the ratings [if
any]

(iv) statements of deviation(s) or variation(s) as
specified in sub-regulation (7) and sub-regulation
(7A) of regulation 52 of these regulations.

(v) annual return as provided under section 92 of the
Companies Act, 2013 and the rules made

thereunder.
7. | Information to be submitted to the Debenture holders | Yes, timely information
(Regulation 58) submitted on applicability

basis.
Confirmation that we shall in terms of the Regulation 58 of the
SEBI (Listing Obligations and Disclosure Requirements) 2015
send to the Debenture Holders the following documents and
information:-

- Soft copies of full annual reports to those who have
registered their email address(es) either with the Issuer or
with any depository.

- Hard copy of statement containing the salient features of all
the documents, as specified in Section 136 of Companies
Act, 2013 and rules made thereunder to those holders who
have not registered their email address.

- Hard copies of full annual reports to those who request for
the same.

- Notice(s) of all meetings of holders of non-convertible debt
securities specifically stating that the provisions for
appointment of proxy as mentioned in Section 105 of the
Companies Act, 2013, shall be applicable for such meeting.

- Proxy forms to holders of non-convertible debt securities
which shall be worded in such a manner that holders of
these securities may vote either for or against each
resolution.

8. | Issuer to provide status of compliance and details of disclosures | Not applicable.

with respect to issue of green debt securities, if applicable.
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INDIUM

Documents and Intimation to Debenture Trustees
(Regulation 56 of SEBI LODR Regs)

Please provide confirmation (along with necessary details of the
intimation done to ATSL) on the following documents and
information sent to ATSL. In case any of the following points
are not applicable — you are requested to provide rationale for
the non-applicability.

1. A copy of the annual report & utilization
report/certificate (as may be applicable) as per Reg. 56
(1)(a) of SEBI LODR Regulations.

Copy of utilization
report/ certificate
submitted to the
debenture trustee,

2. Copy of nctices, resolutions, report, call letters,
circulars, proceedings, etc., concerning new issuance of
NCDs and meetings of NCD holders in the manner
specified in Reg. 56 (1)(b) of SEBI LODR Regs.

Not applicable, no such
meetings  were  held
during the quarter ended
March 2025.

3. Details regarding :(i) any revision in the rating;(ii) any
default in timely payment of interest or redemption or
both in respect of the non-convertible debt
securities;(iii) failure to create charge on the assets;(iv)
all covenants of the issue (including side letters,
accelerated payment clause, etc. in the manner specified
in Reg. 56 (1)(c) of SEBI LODR Regs.

Not applicable, no such
events occurred during
the quarter ended March
2025.

4. Details of all material events and/or information as
disclosed under regulation 51 of SEBI LODR
Regulations in the manner provided in Reg. 56(1) (1A)
of SEBI LODR Regulations.

Intimations made under
regulation 51 during the
quarter ended March
2025 have been submitted
to the Debenture Trustee.

C.  ISIN WISE CONFIRMATIONS
1. Details of Issue size, outstanding amount and other details as on 31.03.2025 (date will
change for each quarter)
Sr | ISIN Issue Size Outstanding | Early payment | Call/Put Option—‘
No as on details (if any) | details (if exercised
31.03.2025 in past)
| 1 INEO4ZW08017 | 168,00,00,000 | 168,00,00,000 | Nil Nil
2. Details of Interest/principal payment due in the quarter
[SIN No Series/ | Due date of If Paid If delayed/ Unpaid/
tranche | redemption defaulted
and/or
interest
(falling in the
quarter)

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
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INDIUM

Date of | Date of | Reasons Date of
payment intimation to | thereof intimation to
Stock and Stock
Exchange of | further Exchange of
pavment action payment
status within | taken,  if | status within
one working | any one working
day of its day of its
becoming due becoming due
As per Reg. 57 as per Reg. 57
SEBI LODR SEBI LODR
: Interest 05-Feb-
INE04ZW08017 | Nil 06-Feb-2025 2025 05-Feb-2025 NA NA
3. Details of complaints/grievances in the following format. In case no complaints have been
received, a confirmation thereof.
ISIN No. No. of | No.of | Natureofthe No. of No. of Reason | Steps
pending | complaint | Complaint(s) | complaint | complaints (if taken
Complai | sreceived | [delay/default| s resolved | unresolved | pending fo
nts at the | during the in during during Jfor more | resolv
end of | quarter interest/redem| Quarter Quarter than 30 | ethe
last ption/others] | [within 30 | [more than days) compl
quarter days] 30 days] aint
INE04ZWO08017 0 0 NA 0 0 NA NA
4.  Recovery Expense Fund '
Issue ISINs Size/ Date of Mode of Addition | Details of
Size Value of | creation maintenance in the funds
(in Recovery of REF Recovery | withdrawn
crores) fund Expense | on account
maintained Fund of
as on last during | redemption,
day of the the in other
quarter quarter issuances
or
otherwise if
any, during
the quarter
168 | INEO4ZW08017 | 1,68,000 18-Oct- | EFT made to BSE Nil Nil
(0.01% of 2024 on 18-Oct-2024
issue size)

A BSTO R S OF TR HE UINBIA PRIVATE LIMITED
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INDIUM

5. Debenture Redemption Reserve as per Companies (Share Capital and Debentures) Rules,

20147
[ssue size Type of entity Applicability of DRR [in % and in Details of depletion of
(NBFC/ Debenture amount Crs.] created | the DRR /invocation
(including ISIN) HFC/FI/ Redemption as per Companies of guarantee which
Other) Reserve [DRR]? (Share Capital and could affect the
along with Debentures) Rules, payment of debt
listing status 2014)* obligations (if any)
168 crores Other Not applicable for NA NA
quarter ended 31%
INE0O4ZW08017 March 2025

6. Debenture Redemption Funds as per Companies (Share Capital and Debentures) Rules,

2014°
ISIN Issue Size Amount Status of maintenance of DRF®
(that is (in X crores) outstanding | (15% of amount of debentures maturing
maturing in during the year ending on 31st March or
the current invest in securities enlisted in Rule 18
FY) (1) (c) of Companies (Share Capital and
Debenture) Rules, 2014)
Not applicable for quarter 168 168 Not applicable for quarter ended 31%
ended 31% March 2025 March 2025
T Unclaimed Interest / Redemption
ISIN no. for which interest No. of days If more than 30 If unclaimed for more
/redemption is unclaimed for which days, whether than seven years whether
unclaimed transferred to transferred to the
escrow account [if | ‘Investor Education and
so, provide details] Protection Fund’
Not applicable for quarter ended
31% March 2025 A Na NA

FOR INDIUM SOFTWARE (INDIA fRIVATE LIMITED

S. RAMCHANDER
WHOLE-TIME DIRECTOR
DIN: 00266298

? Annual confirmation is due by 75" day from the end of financial year
3 Not Applicable for All India Financial Institutions regulated by RBI, Banking Companies, listed and unlisted
NBFCs and HFCs registered with RBI, equity listed companies. Applicable to debt listed companies and others.
*10% of outstanding value of debentures.
* Annual confirmation is due by 75" day from the end of financial year
¢ Applicable to listed companies, listed NBFCs and HFCs registered with RBI for their public issuances. In case
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INDIUM

Statutory Auditor Confirmations [duly signed and on letter head of Statutory Audit Firm]|

Sr. Particulars of Information/Documents

A | Unsecured Listed Debt Issuances

1 | Quarterly Confirmations:

» Compliance status with respect to financial | Attached
covenants

» Compliance status with respect to all other
covenants mentioned IM/PPM and DTD. The
Certificate issued by the statutory auditor of the
issuer company shall have the Unique
Document [dentification Number (UDIN)
generated in the manner prescribed by the
relevant regulatory authority.

2 | Half Yearly Confirmations:

» Half yearly certificate regarding confirmations | Attached
of compliance of all covenants with respect to
the debt securities shall be submitted for HY |
and HY2 as per Reg 56 (1)(d) of SEBI LODR
Regulations along with Q2 and Q4 QCR.

The Certificate issued by the statutory auditor
of the issuer company shall have the Unique
Document Identification Number (UDIN)
generated in the manner prescribed by the
relevant regulatory authority.

B | Other Confirmations (Applicable for Secured
and Unsecured Listed Debt Issuances):

- End Utilisation of Funds certificate from | Attached
statutory auditor of the entity along with
quarterly financial result:-

- Where the funds are raised for financing
projects — Certificate from the auditor of the
entity in respect of utilization of funds for
the implementation period of the project for
which the funds have been raised;

- Where the funds are raised for financing
working capital or general corporate
purposes or for capital raising purposes —
Auditor certificate be submitted at the end
of each financial year till the funds have
been fully utilised or the purpose for which
these funds were intended has been
achieved.

- Annual confirmation from Statutory
Auditor is due by 75" day from the end of
financial year

v

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
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Original / Certified True Copies of documents [as applicable] to be annexed to the QCR

Sr.no Particulars of Documents Comments

a. An updated list of Debenture holders registered in the Register of | BENPOS attached
Debenture Holders/BENPOS in the following format:

ISSUE-WISE PARTICULARS
ISIN Series/ Name(s) Address | Contact | Email Id
no. tranche of No.
Debenture
Holder
b. Letter from Credit Rating Agency along with rationale for revision No revision of
- - — credit rating for the
ISIN Nos. | Issue Size | Name of Previous Revision quarter ended 31%
CRA/s Rating in Credit | | nrarch 2025,
Ratings
c. All Insurance Policies duly endorsed in favour of the Debenture | Not applicable.
Trustee as ‘Loss Payee’.(If applicable)
Issue | Policy | Coverage | Period & Status of
Size No. (Rs.) expiry Endorsement
date
d. Copy of un-audited quarterly financials [signed by MD/Executive | Attached
Director] along with Limited Review Report prepared by the statutory
auditors*

- To cover linc items mentioned under Reg 52 (4), 54(2) &
54(3) of SEBI LODR

- To be submitted within 45days from the end of the quarter
except last quarter

- To be submitted within 60 days from the end of last quarter i.e
March quarter

- To be submitted to the trustee on same day as submitted to
stock exchanges

* In case issuer's accounts are audited by Comptroller and Auditor
General of India, the report to be provided by any practicing
Chartered Accountant.

Note: The Listed entity to submit :

i.  statement of assets and liabilities and statement of cash flows
as at the end of every half year, by way of a note, along with
the financial results.[Reg.52(2A) of SEBI LODR]

ii.  a statement indicating the utilisation of the issue proceeds of
non-convertible securities, in such prescribed format along
with quarterly financial results till such proceeds of issue have

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: UT2200TN1999PTC042263
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been fully utilised or the purpose for which the proceeds were
raised has been achieved. [Reg.52(7) of SEBI LODR]

iii.  Statutory Auditors certificate for year ending March 31* is
due by 75" day from the end of financial year

e. Copy of audited quarterly and year to date standalone financial results | Attached
[signed by MD/Executive Director]

- To cover line items mentioned under Reg 52 (4), 54(2) &
" 54(3) of SEBI LODR
- To be submitted within 45 days from the end of the quarter
except last quarter
- To be submitted within 60 days from the end of last quarter i.e
March quarter
- To be submitted to the trustee on same day as submitted to
stock exchanges
Note: The Listed entity to submit a statement of assets and liabilities
and statement of cash flows as at the end of every half year, by way of
a note, along with the financial results.]
f. Annual audited standalone and consolidated financial results, along | Attached
with the statutory auditors report, the directors report, annual report,
profit and loss accounts, balance sheets

- To cover line items mentioned under Reg 52 (4), 54(2) &
54(3) of SEBI LODR.

- To be submitted on the same day as submitted to the stock
exchanges which shall be within 60 days from the end of the
financial year.

- In case issuers are audited by Comptroller and Auditor

General of India
(i) financial results audited by auditor appointed by the
Comptroller and Auditor General of India to be submitted to
the Stock Exchange(s) and trustees within sixty days from the
end of the financial year.
(ii) on completion of audit by the Comptroller and Auditor
General of India- the financial results to be submitted to the
Stock exchange(s) and debenture trustee within nine months
from the end of the financial year.

g. Issue Wise/ISIN Wise Utilization Statement submitted to Stock | Attached
Exchange as per Reg. 52(7) of SEBI LODR on quarterly basis until | intimation filed
the debenture proceeds are completely utilized or the purpose for | with stock
which the funds have been raised is achieved. exchange

Note- Annual confirmation from Statutory Auditor is due by 75" day
from the end of financial year.

h. Material deviation in the use of proceeds as compared to the objects | Not applicable as

submitted to stock exchange, if applicable. there were no
deviations.

Attached the

intimation filed
with  the stock
exchange.
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Comments/report received from Monitoring agency, appointed if
any. to monitor utilization of proceeds of public issue or rights issue
or preferential issue or qualified institutions placement, if applicable.

Note: The listed entity is required to submit such comments/report
received from monitoring agency with the stock exchanges within 45
days from end of each quarter. The said requirement is effective from
14.11.2022 [Reg 32(6) of SEBI LODR]

Not applicable

Confirmation on whether the report received from monitoring agency
as mentioned in sr.no.(i) above has been placed before Audit
Committee meeting on quarterly basis, promptly upon its receipt, if
applicable. [Reg 32(7) of SEBI LODR]

Not applicable

ISIN Wise intimations sent to Stock Exchange as per Regulation 57 of
the SEBI LODR with respect to interest/principal payment of
Debentures

Attached

Periodical reports from lead bank regarding progress of the Project [in
case debentures are raised for financing projects]

Not applicable

Annual report as per Reg 53 (2) (a) of SEBI LODR for financial year
end.

Annual report will
be submitted to the
Debenture Trustee

on the date of
dispatch of Notice
of AGM and

annual report to the
shareholders.

Stock Exchange Confirmation on the REF created or replenished
during the quarter, the annual confirmation is due by 75" day from the
end of financial year

No separate REF
created or replenished
during the quarter

ended March 2025.

FOR

S. RAMCHANDER
WHOLE-TIME DIRECTOR
DIN: 00266298
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DCS/COMP/BB/IP/92/24-25 February 06, 2025

The Company Secretary

INDIUM SOFTWARE (INDIA) Pvt Ltd
GANESHCHAMBERS, NO.64, OLDNO.143,
TEYNAMPET, CHENNAI, Tamil Nadu, India, 600018

Dear Sir/Madam,

Re:In Principle Approval for modification in _terms and conditions of 16,800 listed, rated,
redeemable, taxable and non-convertible debentures having a face value of INR 1,00,000 of Scrip
code — 976163, ISIN INEO4ZW08017.

We acknowledge the receipt of your application dated January 29, 2025, seeking In-Principle approval
for modifying the terms of Secured Rated Listed Redeemable Non-Convertible Debentures of the face
value of Rs.1 Lakh each listed with the Exchange, in terms of Regulation 59(1) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In this regard, the Exchange is pleased to grant In-principle approval for the modification as mentioned
in Annexure |

Exchange will give effect to the aforesaid modifications in the terms of the NCDs subject to Company
fulfilling the following conditions:

1. Submission of letter/s issued by National Securities Depository Ltd. and/or Central
Depositories Services (India) Ltd. confirming the proposed modifications in the
structure/terms of the NCDs.

2. Certified true copy of the In-principle approval received from National Stock Exchange (if
applicable)

3. Compliance with the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as on date.

4. Compliance with applicable provisions of the Companies Act, 2013 and other applicable laws

Registered Office: BSE Limited, Floor 25, P J Towers, Dalal Street, Mumbai - 400 001, India. T: +9122 2272 1234/33 | E: corp.comm@bseindia.com
www bseindia.com | Corporate ldentity Number : L67120MH2005PLCIS5188
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5. Compliance with change in the guidelines, regulations, directions of the Exchange or any
statutory authorities, documentary requirements from time to time. The Exchange reserves
its right to withdraw its In-principle approval at any later stage if the information submitted
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement,
Guidelines/ Regulations issued by the statutory authorities etc.

This In-principle approval is valid for a period of 3 months from the date of issue of this letter.

Yours faithfully,

foreg T A

Parag Jain Akshay Arolkar
Manager Deputy Manager



Annexurs |

Existing Clause

New Clause

Justification or remarks for the
Change

The Debentures are unsecured
and will not be “secured
debentures” as on the Deemed
Date of Allotment as per the Debt
Listing Regulations and the
Companies Act. If upon creation
of Security in accordance with the
terms of this Deed and Regulation
59 of the LODR Regulations,
clause 2.7 of Chapter {1 of the SEBI
DT Circular, the SEBI Master
Circular, the Debt Listing
Regulations and other Applicable
Laws {collectively the “Security
Creation Laws"), the security
cover in relation to the
Debentures is 2t least 100% (one
hundred percent) in respect of
the outstanding Debentures
based on the valuation of such
Security, the Company will ensure
compliance with Security Creation
Laws including but not limited to
completion of regulatory and
statutory filings within the
timelines prescribed under
relevant Security Creation Laws
and take such actions as may be
required under the Applicable
Law to ensure that the
Debentures are ‘secured
debentures’ for the purposes of
the Debt Listing Regulations and
the Companies Act read with the
Companies {Share Capital and
Debentures) Rules, 2014.

Security proposed to be created
in connection with the
Debentures to secure the Debt
pursuant to, and in accordance
with the timelines set out in, the
Debenture Trust Deed and other
Transaction Documents in
relation thereto;

(a) afirstranking and
exclusive pledge on the
Pledge Securities (being
shares of Experion
Technaologies {India}
Private Limited)
constituting at least 51%
of the issued and paid up
equity share capital of
Experion Technologies
{India} Private Limited)
an a fully difuted basis)
pursuant to the Share
Pledge Agreement ta be
executed between the
Company and the
Trustee;

(b} a first ranking and pari
passu charge by way of
hypothecation on the
Current Assets of the
Company pursuant to
the Deed of
Hypathecation to be
executed between the
Company and the
Trustee; and

{c) afirst ranking and
exclusive charge by way
of hypothecation on the
debt service reserve
accaunt and all amounts
iying therein from time
to time {including any
authorised investments
made therefrom and
proceeds in relation
thereto) pursuant to the
Deed of Hypothecation

to be executed between -

the Company and the
Trustee,

Pursuant to the terms of the
Debenture Trust Deed and the
other Transaction Documents, the
Company proposes to create
security to secure the Debentures
and the debt in connection
therewith,

BSE - PUBLIC
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DCS/COMP/BB/IP/007/24-25 May 05,2025"

The Company Secretary

INDIUM SOFTWARE (INDIA) Pvt Ltd
No.64, “Ganesh Chambers”,

Eldams Road, Teynampet,

Chennai, Tamil Nadu — 600 018

Dear Sir/Madam,

Re: In Principle Approval for modification in terms and conditions of 16,800 listed, rated,
redeemabhle, taxable and non-convertible debentures having a face value of INR 1,00,000 of Scrip
code — 976163, ISIN INEO4ZW08017

Existing Clause Justification or remarks
for the Change
Pursuant to the terms of
the Debenture Trust Deed
and the other Transaction
Documents. the Company

proposes 1o create

New Clause

The Debentures are unsecured and will not
be “secured debentures™ as on the Deemed
Date of Allotment as per the Debt Listing
Regulations and the Companics Act. It
upon creation of Security in accordance

Security proposed to be created in connection
with the Dehentures to secure the Debl pursuant
1. and in aceordance with the timelines set out
in. the Debenture Trust Deed and other
Transaction Documents in relation thereto:

with the terms of this Deed and Regulation
59 of the LODR Regulations, clause 2.7 of
Chapter 11 of the SEBI DT Circular, the
SERI Master Circular, the Debt Listing
Regulations and other Applicable Laws
(collectively the “Security Creation
Laws”), the security cover in relation to the
Debentures is at least 100% (one hundred
percent) in respect of the outstanding
Debentures based on the valuation of such
Sceurity. the Company will  ensure
compliance with Security Creation Laws
including but not limited to completion of
regulatory and statutory filings within the
timelines  prescribed  under  relevant
Secunty Creation Laws and take such
actions as may be required under the
Applicable Law to ensure that the
Debentures are ‘secured debentures” for
the purposes of the Debt Listing
Regulations and the Companies Act read
with the Companies (Share Capital and
Debentures) Rules, 2014,

(a)

(b)

(c)

a first ranking and exclusive pledge on
{he Pledge Securities (being shares of
Experion Technologies (India) Private
Limited) constituting at least 31% of the
issued and paid up equity share capital
of Experion Technologies (India)
Private Limited) on a fully diluted
basis) pursuant to the Share Pledge
Agreement to be executed between the
Company and the Trustee;

a first ranking and pari passu charge by
way of hypothecation on the Current
Assets of the Company pursuant (o the
Deed of Hypothecation to be exceuted
between the Company and the Trustee;
and

a first ranking and exclusive charge by
way of hypothecation on the debt
service reserve account and all amounts
lying therein  from
(including any authorised investments
made therefrom and proceeds in relation
thereto) pursuant 1o the Deed of
Hypothecation to be executed between

time o time

the Company and the Trustee.

security 1o secure  (he
Debentures and the debt
in connection therewith.

www.bseindia.com | Corporate Ideatity Number,: L67120MHZ005PLC1S5188

Registered Office: BSE Limited, Floor 25, P J Towers, Dalal Street, Mumbai - 400 001, India. T: +91 22 22721234/33 | E: corp.comm@bseindia.com
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This is w.r.t. to In-Principle letter dated February 06, 2025 for extension of the va@g{éﬁ;}@pal

Approval Letter DCS/COMP/BB/IP/92/24-25 dated February 06, 2025 for the Restructuring of
INDIUM SOFTWARE (INDIA) Pvt Ltd.

This is to inform you that the validity of the aforementioned letter dated February 06. 2025 is hereby
extended by further 3 months from the expiry of Letter DCS/COMP/BB/IP/92/24-25.

Yours faithfully,
For BSE Limited

Ny k-

Anurag Jain Akshay Arolkar
Manager Associate Manager

i ai - 400 001, India, T:+9122 22721234/33 | E:
i 3 Limited, Floor 25, P J Towers, Dalal Street, Mumbal 4 " 2
R ERCI www.bseindia.com | Corporate Identl:ly_N_umber: LETI20MH2005PLLIS5188

corp.commidbseindia.com



GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Registrar of Companies Chennai
Block No. 6 B' Wing, 2nd Floor, Shastri Bhawan 26, Chennai, Tamil Nadu, India, 600034

Certificate of Registration of Charge

[Pursuant to sections 77(1) and 78 of the Companies Act 2013 and sub-rule (1) of rule 6 of the Companies (Registration of
Charges) Rules, 2014]

Corporate Identity Number or Foreign Company Registration Number: U72200TN1999PTC042263
Name of the company: INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
Charge Identification Number: 101086565

SRN: AB2810914

REF.: Creation of charge dated 11/02/2025 between INDIUM SOFTWARE (INDIA) PRIVATE LIMITED (first party) and AXIS
TRUSTEE SERVICES LIMITED (second party)

This is to certify that pursuant to the provisions contained in Chapter VI of the Companies Act, 2013, the above mentioned
charge dated the ELEVENTH day of FEBRUARY TWO THOUSAND TWENTY FIVE created by the above named
company in favour of AXIS TRUSTEE SERVICES LIMITED to secure the amount of rupees 1680000000 has been
registered and assigned a Charge Identification Number as mentioned above in the Register of Charges, in accordance with
the provisions contained in that behalf in Chapter VI of the said Act.

Given under my hand at Chennai this FIFTH day of MAY TWO THOUSAND TWENTY FIVE

Signature;?[gt\ Verified
e

Digitally signed by

DS MINISTRY OfF CORPORATE
AFFAIRS 5

Date: 2025.05.08'01:30:59 IST

MCA02490

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Registrar of Companies Chennai

Mailing Address as per record available in Registrar of Companies office:

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
GANESHCHAMBERS,NO.64,0LDNO.143, TEYNAMPET, NA, CHENNAI- 600018, Tamil Nadu, India



GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Registrar of Companies Chennai
Block No. 6 B' Wing, 2nd Floor, Shastri Bhawan 26, Chennai, Tamil Nadu, India, 600034

Certificate of Registration for Modification of charge

[Pursuant to section 79(b) of the Companies Act 2013 and sub-rule (2) of rule 6 of the Companies (Registration of Charges)
Rules, 2014]

Corporate Identity Number or Foreign Company Registration Number:U72200TN1999PTC042263
Name of the company:INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
Charge Identification Number:101086565

SRN:AB3914717

REF.: Modification of charge dated 11/02/2025 modified on "28/03/2025" made between INDIUM SOFTWARE (INDIA)
PRIVATE LIMITED (OF THE ONE PART) and AXIS TRUSTEE SERVICES LIMITED (OF THE OTHER PART)

This is to certify that pursuant to the provisions contained in Chapter VI of the Companies Act, 2013, the above mentioned
charge has been modified in the following manner:

In addition to the Security created by the Company by way of pledge over the Pledged Shares, as more particularly
described in the Share Pledge Agreement dated February 11, 2025, the Debt is further secured by: (i) a first ranking and pari
passu charge by way of hypothecation over the Current Assets and (ii) a first ranking and exclusive charge by way of
hypothecation over the DSRA Assets, each as more particularly described in the Deed of Hypothecation dated March 28,
2025 and entered into between Indium Software (India) Private Limited and Axis Trustee Services Limited.

and the above modification has been registered and assigned a Charge Identification Number as mentioned above in the
Register of Charges, in accordance with the provisions contained in that behalf in Chapter VI of the said Act.

Given under my hand at Chennai this TWELFTH day of JUNE TWO THOUSAND TWENTY FIVE

Signature Not Verified
Digitally sigrﬁlgfi?)

*.mca.gov.in |
Date: 2025.06.1p 17:24:02 IST

MCA02489

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
Registrar of Companies

Registrar of Companies Chennai

Mailing Address as per record available in Registrar of Companies office:

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
GANESHCHAMBERS,NO.64,0LDNO.143, TEYNAMPET, NA, CHENNAI- 600018, Tamil Nadu, India



INDIUM

March 26, 2025

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 001

BSE Scrip Code: 976163

Dear Sir/Madam,

Sub: Disclosure pursuant to Regulation 51(2) read with Part B of Schedule Ill of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

In compliance with Regulation 51(2) of the Listing Regulations, we wish to inform that the Shareholders of the
Company at the extra-ordinary general meeting held today 26™ March 2025 at shorter notice approved:

a) Amendment and restatement of its Articles of Association to incorporate (i) terms of the restated
Shareholders’ Agreement; (ii} terms in relation to the right of appointment of a nominee director by
the holders of the non-convertible debentures/ the Trustee pursuant to applicable law and the
Debenture Trust Deed; and (iii) necessary changes to ensure Company’s compliance with applicable
law (including Securities Exchange Board of India (Listing Obligations and Disclosure Requirements),
2015), in relation to its listing of the non-convertible debentures issued by it pursuant to the
Debenture Trust Deed; and

b) Approved appointment of Mr. Srinivas Bangalore Gangaiah as a Non-Executive Independent Director
of the Company for a period of 3 years starting from 01° March 2025 till 29" February 2028 and
payment of profit related commission.

The amendment to Articles of Association as above does not alter the form or nature of non-convertible
securities that are listed on the stock exchange or in the rights or privileges of the holders thereof nor it affects
the rights or interests of holders of non-convertible debentures.

The meeting commenced at 05:30 pm and concluded at 5:45 pm.
This is for your kind information and records.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limited

C o

Pavan Raghavendra Cheruvu
Company Secretary and Compliance Officer

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

*. +9144 6606 2100 @ info@indium tech f;i wwwindium.tech




INDIUM

12'" May 2025

To,

BSE Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,

Sub: Statement of utilization of issue proceeds under Regulation 52 (7) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we herewith enclose statement of utilization of issue proceeds of Nen-Convertible
Debentures (“NCD”) issued by the Company and the statement of deviation/variation, if any in use of
issue proceeds for the quarter ended March 31, 2025.

This is for your information and records.
Thanking you,

Yours faithfully,
For Indium Software (India) Private Limit

P

Pavan Raghavendra Cheruvu

M. No.: A66753

Encl: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
CIN: U72200TN1998PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennci - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

‘. +9144 6606 9100 info@indium.tech g www.indium tech




INDIUM

Statement indicating utilisation and deviation/ variation, if any, in the use of proceeds of

A. Statement of utilization of issue proceeds:

issue of listed non-convertible securities,

Name of ISIN Mode of Type of Date | Amount | Funds Any Ifg8is Remarks,
the Fund instrument of Raised | utilized | deviation | Yes, then if any
Issuer Raising raising | (Rs.in (Rs.in | (Yes/ No) | specify
(Public funds crs) crs) the
issues/ purpose
Private of for
placement) which
the
funds
were
utilized
1 2 3 4 L 6 7 8 9 10
Indium INEQ4ZW08017 Private Non- 07-11- 168 168 No N.A NIL
Software Placement | Convertible | 2024
(India) Debenture
Private
Limited

B. Statement of deviation/ variation in use of Issue proceeds:

Name of listed entity Indium Software (India) Private Limited
Mode of fund raising Private Placement

Type of instrument Non-Convertible Debenture

Date of raising funds 07-11-2024

Amount raised (in crs) 168.00

Report filed for quarter ended March 31, 2025

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue N.A

stated in the prospectus/ offer document?

If yes, details of the approval so required? N.A

Date of approval N.A

Explanation for the deviation/ variation N.A

Comments of the audit committee after review N.A

Comments of the auditors, if any N.A

Objects for which funds have been raised and where there has The proceeds of the issuance were raised and
been a deviation/ variation, in the following table: utilized for acquisition of shares of a company.

L +9144 6606 9100

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263

Regd. Office: No.64, “Ganesh Chambers’, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B -=Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

info@indiumtech

f?;‘i www.indium.tech




INDIUM

Original Modified Original Modified Funds Amount of Remarks,
Object object, if Allacation Allocation, if Utilised deviation/variation if any
any (Rs.incrs) | any for the quarter

according 1o
applicable object (in
Rs. Crore and in %)
NA NA NA NA NA NA NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Indium Software (India) Private Limited
C-Hen |
Designation: Company Secretary and Compliance Offi

M. No.: A66753
Date: 12-05-2025

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263

Regd. Office: No.64, “Ganesh Chambers’, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

‘. +9144 6606 9100 info@indium.tech €3 www.indiumtech




Walker Chandiok & Co LLLP

Walker Chandiok & Co LLP

11th floar, A wing,

Prestige Polygon,

471 Anna Salai, Teynampet,
Chennai - 600 035

Tamil Nadu, India

T +91 44 4294 0099
F +91 44 4294 0044

Independent Auditor's Certificate on the Statement of utilisation of proceeds of non-
convertibles debentures for the period from 07 November 2024 to 31 March 2025

To

The Board of Directors

Indium Software {India} Private Limited
Ganesh Chambers, Old No 143, New No. 64
Eldams Read, Venus Colony

Teynampet, Chennai - 600018

1. This certificate is issued in accordance with the terms of our engagement letter dated 13 June 2025
with Indium Software (India) Private Limited (‘the Company’).

2. The accompanying Statement of utilisation of proceeds of non-convertibles debenture (NCDj} for
-the period from 07 November 2025 to 31 March 2025 (‘the Statement’} has been prepared by the
Company’s management, pursuant to the requirements of clause 1A(c)(i) of Regulation 15 of
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 and Regulation
56 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulations’) for the purpose of submission to the Debenture Trustee. We
have initialed the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and
ather relevant supporting records and documents, is solely the responsibility of the Management of
the Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the requirements
of the regulations for the purpose of furnishing this Statement and for providing all relevant
information o the Debenture Trustee.

Auditor’s Responsibility

5. Pursuant to the requirements stated in paragraph 2 above, it is our responsibility to provide
reasonable assurance in the form of an opinion as to whether the information included in the
accompanying Statement is, in all material respects, in agreement with the audited standalone
financial statements, underlying books of accounts and other relevant records and documents
maintained by the Company for the period from 07 November 2024 to 31 March 2025.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) {'the Guidance Note'), issued by the Institute
of Chartered Accountants of India (‘the ICAI'). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI




Walker Chandiok & Co LILP

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAL.

8. A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the matters mentioned in paragraph 5 above. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks associated with the matters
mentioned in paragraph 5 above. We have performed the following procedures in relation to the
Statement:

a} Obtained the audited standalone financial statements and underlying books of accounts of the
Company for the year ended 31 March 2025.

b) Obtained the Debenture Trust Deed and verified the purpose for which the proceeds have been
obtained by the Company;

¢) Obtained the minutes of the board meetings and extra-ordinary general meeting for the meetings
held during the period from 07 November 2024 to 31 March 2025 to trace the funds raised by
the Company by way of non-convertible debentures;

d} Obtained details of application of funds and traced the amount of application of funds mentioned
in the Statement to the information mentioned in point (a) and (b) above and ensured that the
proceeds have been utilised by the Company, as set out in the Statement and the Debenture
Trust Deed.

e} Obtained necessary representations from the Management of the Company.

9. The audited standalone financial statements for the year ended 31 March 2025, as referred to in
paragraph 8 above, have been audited by us, on which we have expressed unmodified audit
opinion vide our report dated 30 May 2025. Our audit of these standalone financial statements were
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (‘the Act’) and other applicable authoritative pronouncements issued by the
ICAI. Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. Such audits were not
planned and performed in connection with any transactions to identify matters that maybe of
potential interest to third parties.

Opinion

10. Based on the procedures performed as above, evidences obtained, and the information and
explanation provided to us, along with the representations provided by the Management, in our
opinion, the information included in the accompanying Statement is, in all material respects, in
agreement with the audited standalone financial statements, underlying books of accounts and
other relevant records and documents maintained by the Company for the period from 07
November 2024 to 31 March 2025.

Restriction on distribution or use

11.0ur work was performed solely to assist you in meeting your responsibilities in relation to your
compiiance with the requirements of the regulations. Our obligations in respect of this certificate
are entirely separate from, and our responsibility and liability are in no way changed by, any other
role we may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of this
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the
Company.




Walker Chandiok & Co LLP

12.The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the regulations which requires it to submit
this certificate along with the accompanying Statement to the Debenture Trustee, and should not
be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other party to whom this certificate is shown or into whose hands it may
come without our prior consent in writing.

For Walker Chandiok & Co LLP

Chagered Accountants
Firm Registration No: 001076N/N500013
Su

)

Membership No.: 206931

UDIN: 25 2 CHA3tBMNRAR T 1L

Place: Chennai
Date: 14 June 2025



I"DIUM

Statement of utilisation of net proceeds from issue of non-convertible debenture for the period 07 November

2024 to 31 March 2025 (the Statement)

Name of issuer
Period Covered
Name of the Auditors

Issue Details

Issue Opening Date

Issue Closing Date

Type of issue

Type of specified securities

Issue size
Details of objects to be monitored

Gross Proceeds
Less. Issue Expense

Net Proceeds - Funds raised towards part
payment of censideration for acquisition of up
te 51% equity shares of the Target company

Declaration

Indium Software (India) Private Limited
07 November 2024 to 31 March 2025

Walker Chandiok & Co LLP

06 November 2024
06 November 2024
Private Placement
Non-convertible debentures

INR 16,800 Lakhs

INR 18,800 Lakhs
INR 126 Lakhs

INR 16,674 Lakhs

We hereby declare that the issue proceeds have been applied solely for the purposes for which they were obtained, in
accordance with the terms of the Agreement. The proceeds were utilised towards part payment of consideration for
acquisition of up te 51% equity shares of the Target (Experion Technelogies (India) Private Limited)

B Digitally signed
) by B.
VIJAYSHA VIJAYSHANKAR

Date: 2025.06.14

NKAR 14:07:19 +05'30"

CIN: U72200TN1999PTC 042263
Regd. Office: No.64, "Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5% Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalom Road,

Krishnoppa Garden, C V Ramaon Nagar, Bengaluris -

560093

— I
~ & www.indiumtech



January 22, 2025

To,

The Manager - Debt Listing
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

BSE Scrip Code: 976163

Dear Sir/Madam,
Sub: Intimation of Appointment of Company Secretary and Compliance Officer under SEBI
(Listing Obligation & Disclosure Requirements), Regulations, 2015.

Pursuant to Regulation 6(1), Regulation 51 (2) read with Part B of Schedule Il of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and Section 203 of the
Companies Act, 2013, this is to inform you that the Board of Directors of the Company at their
meeting held today (i.e. 22" January, 2025) have appointed Mr. Pavan Raghavendra Cheruvu
(M. No. A66753), a member of the Institute of Company Secretaries of India as Company
Secretary and Compliance Officer of the Company with effect from 22" January, 2025,

We request you to kindly take the same on your records.

Thanking you,
Yours faithfully,
For Indium Software {Jadia).Private Limited

5 AvsANRR

DIRECTOR
DIN: 01680470

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, "Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime,
Dr. APJ Abdul Kalam Road, Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093.

Uppr— ® infoaindiumsoftware.com
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February 07, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,
Sub: Outcome of the Board Meeting held today i.e., Friday, February 07, 2025

Ref: Regulation 51 (2) and 52 read with Part B of Schedule Il and Reg 54 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

Pursuantto the provisions of Regulation 51 read with Para A of Part B of Schedule Il of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), please note that
the Board of Directors at their meeting held on Friday, February 07, 2025 have inter alia, considered
and approved, the un-audited financial results along with the Limited Review Report thereon of the
company for the quarter and period ended December 31, 2024.

Pursuant to Regulation 52 of the Listing Regulations, please find enclosed the Unaudited Financial
Results and Limited Review Report for the quarter and period ended December 31, 2024, thereon,
along with the line items to be disclosed while submission of financial results forming part of the notes
to the enclosed Financial Results.

As per Regulation 54 of the Listing Regulations, the Security Cover Certificate with respect to extent
and nature of security created and maintained for the Non- Convertible Debentures is also annexed

herewith as “Annexure A",

Further, disclosure pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations and Circular(s)
issued by SEBI, regarding a statement indicating the utilization of issue proceeds of non-convertible
Debentures and statement indicating deviation and variation is also annexed herewith as “Annexure
B”.

The Board Meeting commenced at 02:30 p.m. (IST) and concluded at 04:05 p.m. (IST)

Request you to kindly take note of the same.

Thanking you,
Yours faithfully,

. Vijay ankar _
Direct
DIN: 01680470

Encl; As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: N0.64, "Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime,
Dr. APJ Abdul Kalam Road, Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093,

‘. +91 44 6606 9100 @ info@indiumsoftware.com
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07" February 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,

Sub: Submission of Financial Results pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR)

Pursuant to Regulation 52 of the Listing Regulations, please find enclosed the Unaudited Financial
Results and Limited Review Report for the quarter and period ended December 31, 2024, thereon,
along with the line items to be disclosed while submission of financial results forming part of the notes

to the enclosed Financial Results.

Request you to kindly take the above on record.

Thanking you,
Yours faithfully,

B. Vijayghankar .
Director
DIN: 01680470

Enel: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, "Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5™ Floor, Southern Wing (B - Wing), Embassy Prime,
Dr. APJ Abdul Kalam Road, Krishnappa Garden, CV Raman Nagar, Bengaluru - 560093,

\ +91 44 6606 9100 @ info@indiumsoftware.com
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Walker Chandiok & Co LLP
11th Floor, AWing,

Prestige Polygon

471 Anna Salai, Teynampet,
Chennal - 600 035,

Tamil Nadu, India

T +9144 4294 0059
F +91 44 4294 0044

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date Results
of the Company pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Indium Software (India) Private Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of Indium
Software (India) Private Limited (‘the Company') for the quarter ended 31 December 2024 and the year to date results
for the period 01 April 2024 to 31 December 2024, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including SEBI Circular CIRIMD/DF1/69/2016 dated 10 August 2016 (as amended). Attention is drawn to
the fact that the figures for the preceding quarter ended 30 September 2024 and corresponding quarter and year-to-date
period ended 31 December 2023 have been approved by the Company's Board of Directors, but have not been subjected
to audit or review.

2. The Statement, which is the responsibility of the Company's Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, interim Financial Reporting (Ind AS 34'), prescribed under Section 133 of the Companies Act,
2013 (‘the Act'), and other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 52 of the Listing Regulations including SEBI Circular CIRNMD/DF1/69/2016
dated 10 August 2016 (as amended). Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under Section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including SEBI Circular CIR/IMD/DF1/69/2016 dated 10
August 2016 (as amended), including the manner in which it is to be disclosed, or that it contains ‘any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountan
ist

SumeshE S

Partner

Membership No.: 206931
UDIN: 25206931BMNQZQ1151

Place: Delhi
Date: 07 February 2025




Indlum Software (India) Private Limited
Regd Office: Ganashchnmben,No.H.Oldno.ﬁs.Taynnmpu, Chennai, Tamil Nadu, India, 600018
CIN: U72200TN1999PTC042263 | www.indium.tech
Tel: +91 44 6606 9100 | Emall: Info@indlum.tech

Statement of standalone unaudited financial results for the quartsr and nine months ended 31 December 2024
ﬁkhs unless stated otherwise

== Quarter ended _ Nine months ended
31 December 2024 | 30 mber 2024 | 31 December 2023 | 31 December 2024 | 31 Decembar 2023
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited
(Refer Note 3) (Refer Note 3) (Refer Note 3)
INCOME
| |Revenue from operations 11,946 11,685 10,077 34,649 29,136
It |Other income 59 175 156 429 386
il |Total income (1+H) : 12,008 11,860 10,233 35,078 29,622
IV |EXPENSES
Employee benefits expense 8,882 8,650 7,331 25,994 21,218
Finance costs 312 23 78 490 250
Depreciation and amortisation 370 329 328 1,061 951
Other expenses 1,812 1,283 1,041 4,264 3,058
Total expenses 11,376 10,365 8778 31,809 25478
Profit before exceptional loss and tax 629 1,605 1,466 3,269 4,044
VI |Exceptional loss [refer note g) - - - - 5,498
Vil [Profit/ (loas) before tax (v-wi) 629 1,606 1458 3,269 _(1,456)]
Viil |Tax expense:
(1) Current tax 158 418 392 877 1,140
{2) Deferred tax {11} (78) (74) (138) (207)|
Total tax expenses 144 340 318 739 833
IX_|Profit/ (loss) for the period (VII-VIll) 8 ; 1,165 1,137 2,630 (2,388)

X  |Other comprehensive incoma
(i) ltems that will not be reclassifiad to profit or loss:

Re-measurements of defined benefit plans 55 (48) (18) 9 (37}

(i) Income tax relating to above (14) 12 5 (2) 9

Other comprehensive income / (loss) M (34) (13) 7 ___(28)]
Xl |Total comprehensive income 526 1,131 1,124 géﬂ A18
XIl [Paid up share capital 162 162 182 162 162
XNl |Eamings/ Loss per equity share (of T1/- each) (Not

Annualised)

(1) Basic (in 7) 3.00 7.21 7.96 15.86 (18.72)

(2) Diluted (in ¥) 3.00 7.20 7.85 15.63 (16.72)

CHENNA1)%
600 018




Tndium Software (Indla) Private Limited
Regd Office: Ganeshchambers,No.84,01dno.143, Teynampet, Chennal, Tamil Nadu, Indis, 600018
CIN; U72200TN1999PTC042263 | www.Indlum.tech
Tel: +91 44 6606 9100 | Email: info@indium.tech
Statement of standal unaudited fi lal results for the quarter and nine hs ended 31 December 2024

resuits for the quarter and nine months ended 31 December 2024 have baen subjected to imited review by the statutory auditors,

2 The above standalone unaudited financial results have been

the presentation and disclosure requirements of Regulation 52 of SEBI LODR, 2015

unaudited standalone financial results for the aforementioned periods provide a fair view of the Company's affairs,

2024.

the Company upon occurrence of one or more of the following events:
a) A buyout
b) Change in controt

equity shares shall be 10 equity shares for every OCRPS.
The aforementioned OCRPS instruments were classified as a financial liability and measured at fair value through profit loss, and were converted as equity shares in Dacember 2023,

& Di in ¥ with Reg 52(4) of the SEBI LODR, 2015 as amended, for the quarter and nine months ended 31 December 2024 is incuded in Annexure 1.

For and on behalf of the board of directors of
Indium S are (Indla) Private Limited

//

//'
§ Hanfichander
Director
DilN: 00265298
Place : Bangalore

Date: 07 February 2025

1 The above standalone unaudited financial results were reviewed and approved by the Board of Direclors in their mesting held on 07 February 2025. The standalone unaudited financial

prep in accord: with the gnition and measurement principles lald down In Indlan Accounting Standard 34, interim
Financial Reporting ('ind AS 34') prescribed under section 133 of the Companies Act, 2013 (the Act’) and other accounting principles generally accepted in India and is in compliance with

3 The unawdited standalone financial results of the Company for the quarter ended 30 September 2024, and quarter and nine months ended 31 December 2023 inciuded In these unaudited
standalone financial results have not been subject to an audit or review by the statutory auditors. However, the management has exercised necessary due diligence to ensure that the|

4 The Company has issued 16,800 Listed, Rated, Unsecured, Redeemable NCDs of face value 100,000 each amounting to 16,800 Iakhs on private placement basis for the purpose of]
acguiring 51% stake in Experion Technologles (india) Private Limiled and its subsidiaries. There was no principal or interest payment falling due during the quarter ended 31 December

5 Exceptional items represents loss on fair valuation of optionally convertible redeemable preference shares (OCRPS), These OCRPS shall be converible into equity shares at the option of]

c) Sale of all or substantially alf the equity shares of the Compeny by the existing equity shareholders of the Company as at 31 December 2023. The conversion ratio of the OCRPS into




Indium Software (India) Private Limited
Regd Office: hch ,N0.64,0ldno.143,Teynampet, Chennai, Tamil Nadu, India, 600018
CIN: U72200TN1999PTC042263 | www.indium.tech
Tel: +91 44 6606 9100 | Email: info@indium.tech

Annexure 1:
sclosure In compliance wi egulations ofofthe sting gafions and Disclosure Requiremen egulations, as amended, Tor the quarier an
nine months ended 31 December 2024

sL Ratios
No. Particulars Quarter ended Nine months ended
31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023
1 |Debt-Equity Ratio' 1.34 0.12 0.14 1.34 0.14
2 |Debt service coverage ratio” 2.94 15.82 18.04 7.50 16,58
3 [Interest service coverage ratio” 3.02 17.18 19.65 7.67 17.18
4 |Qutstanding redeemable preference shares Nil Nil Nil Nil Nil
5 |Capital redemption reserve (in ¥ lakhs) 21.53 21.53 21.53 21.53 21.53
6 |Debenture redemption reserve (in ¥ lakhs) - e - - =
7 |Net worth (in ¥ lakhs) 13,672.59 13,109.08 10,019.16 13,672.59 10,019.16
8 |Net profit / (loss) after tax (in ¥ lakhs) 485.00 1,165.00 1,137.00 2,530.00 {2,388.00)
g |Earnings per equity share (not annualised):
(2) Basic (in ) 3.00 7.21 7.96 15.66 (16.72)
(b) Diluted (in %) 3.00 7.20 7.95 15.63 (18.72)

10 |Current ratio” 2.13 2.36 2.03 2.13 2.03
11 [Long term debt to working capital® 2.50 0.00 0.00 2.50 0.00
12 |Bad debts to Account receivable ratio” 0.01 0.02 0.01 0.01 0.01
13 |Current liability ratio’ 0.23 0.85 0.92 0.23 0.92
14 |Total debts to total assets’ 0.46 0.07 0.08 0.46 0.08
15 | Debtors turnover” 9.93 9.81 8.12 9.93 8.12
16 |Inventory turnover Not applicable Not applicable Not applicable Not applicable Not applicable
17 |Operating marginﬁ 0.07 0.12 0.14 0.10 0.13
18 |Net profit / (loss) margin'" 0.04 0.10 0.11 0.07 (0.08)

Note:

(1) Debt equity ratio = Total borrowings / Net worth

(2) Debt service coverage ratio = Profit before exceptional items, tax and finance costs /(Finance costs + Principal repayment made for Non-current borrowings including current|

maturities of long-term debt)
(3) Interest service coverage ratio = Profit before exceptional items, tax and finance costs / Finance costs

(4) Current ratio = Current assets / Current liabilities
(5) Long term debt to working capital = (Non-current borrowings including current maturity of non-current borrowings) / (Current assets less current liabilities excluding current}
maturity of non-current borrowing)

(6) Bad Debts to Aceount receivable Ratio = Bad debts / Average gross trade receivables
(7) Current liability ratio = Total current liabilities / Total liabilities

(8) Total debt to total assets = Debt / Total assets

(9) Debtors turnover = Annualised sale of goods / Average gross trade receivables

(10) Operating margin = (Profit before exceptional items & tax - Other income + Finance cost) / Total revenue from operations
(11) Net profit margin = Net profit for the perlod / Total income

For and on behalf of the board of directors of
Indium So (India) Private Limited

S Ramchander
Director

DIN: 00266298
Place : Bangalore
Date: 07 February 2025
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07" February 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,

Sub: Submission of the Security Cover certificate in terms of Regulation 54 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (LODR)

We wish to inform that Regulation 54(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is not applicable to the Company as the Non-Convertible Debentures issued by the
Company is presently Unsecured.

Therefore, pursuant to Regulation 54(3) of SEBI (LODR) Regulations, 2015, we submit ‘NIL’ report for
the quarter ended 31* December, 2024 in the prescribed format given in the SEBI circular no.
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024.

Request you to kindly take the above on record.

Thanking you,
Yours faithfully,
For Indium Software {atiaFReivate Limited

ar

B. Vijayslitan
Directo
DIN: 01680470

Encl: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
CIN: U72200TN1999PTC042263
Regd. Office: No.64, “"Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5™ Floor, Southern Wing (B - Wing), Embassy Prime,
Dr. APJ Abdul Kalam Road, Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093.



Security Cover Certificate for the Quarter ended 31% December, 2024 pursuant to requirements of regulation 54(3) of Securities and Exchange Board of
India (Listing Obligations and Disclosure requirements) Regulations, 2015

Column A Column B Colum n Coluﬁn n Colum n Column F¥ | Column G¥ Column Column | Column | Column K Column L Column Column N Column O
Ci' D £ HY o M
Particulars Pari- Pari- Pari- Assets Elimination (Total Relate d to only those items covered by this certificate
Exclusive | Exclusive Passu Passu Passu not (amount in CtoH)
Charge Charge Charge Charge Charge offerad negative
as )
Security
Description Debt for Other Debt for Assets Other debt Market Carrying /book | Market Carrying Total
of asset for which this Secured which this | shared by assets on amount Value for value for Value value/book Value
which this certificate Debt certificate Paripassu which considered Assets exclusive for value for (=K+L+M+
certificate being being debt there is more charged charge assets | Pari- paripassu N)
relate issued issued holder pari- than once on where market passu charge assets
(includes Passu (due to Exclusive value is not charge where market
debt for charge exclusive basis ascertainable Assets value is not
which this (excluding plus, or applicable viii ascertainable
certificate items paripassu (For Eg. Bank or applicable
is issued & | covered charge) Balance, {For Eg. Bank
other debt in column DSRA, market Balance,
with F) valug is not DSRA, market
paripassu applicable) value is not
charge) applicable)
Relating to Column F
Book Book Yes/ No Book Book
u Value Value Value Value
ASSETS
Property, Plant and
Equipment /
Capital
Work-in Progress =
Right of Use Assets
Goodwill
Intangible Assets
Intangible Assets under
Development /
Investments
Loans
Inventories e
Trade
Receivables 2
Cash and Cash NIL - NCD issued by the Company is
Equivalents / Unsecured
Bank Balances other than
Cash and Cash

Equivalents

Others




Security Cover Certificate for the Quarter ended 31* December, 2024 pursuant to requirements of regulation 54(3) of Securities and Exchange Board of
India (Listing Obligations and Disclosure requirements) Regulations, 2015

Total

LIABILITIES

Debt securities to which
this certificate pertains

Other debt sharing

paripassu charge with /
above

debt

Other Debt

Subordinated debt not to

Borrowings be filled

Bank

Debt Securitiés

Others

Trade payables

Lease Labilities NIL — NCD issued by the Company is

Frovisions Unsecured
Others )

Total

Cover on Book Value

Cover on Market Value ix

Exclusive Pari-Passu
Security Security
Cover Ratio

Ratio
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07" February 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,

Sub: Statement of utilization of issue proceeds under Regulation 52 (7) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we herewith enclose statement of utilization of issue proceeds of Non-Convertible
Debentures (“NCD”) issued by the Company and the statement of deviation/variation, if any in use of
issue proceeds for the quarter ended December 31, 2024.

This is for your information and records.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limited

B. Vijayshankar
Directo
DIN: 01680470

Encl: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5*" Floor, Southern Wing (B - Wing), Embassy Prime,
Dr. APJ Abdul Kalam Road, Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093,

Qe +91 44 6606 9100 @ info@indiumsoftware.com
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Statement indicating utilisation and deviation/ variation, if any, in the use of proceeds of

A. Statement of utilization of issue proceeds:

issue of listed non-convertible securities,

Waork

Name of ISIN Mode of Type of Date | Amount | Funds Any If8is Remarks,
the Fund instrument of Raised | utilized | deviation | Yes, then if any
Issuer Raising raising | (Rs. in (Rs.in | (Yes/ No) | specify
(Public funds crs) crs) the
issues/ purpose
Private of for
placement) which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Indium INEQO4ZW08017 Private Non- 07-11- 168 168 No N.A NIL
Software Placement | Convertible | 2024
{India) Debenture
Private
Limited

B. Statement of deviation/ variation in use of Issue proceeds:

Name of listed entity Indium Software (India) Private Limited

Mode of fund raising Private Placement

Type of instrument Non-Caonvertible Debenture

Date of raising funds 07-11-2024

Amount raised (in crs) 168.00

Report filed for quarter ended December 31, 2024

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue N.A

stated in the prospectus/ offer document?

If yes, details of the approval so required? N.A

Date of approval N.A

Explanation for the deviation/ variation N.A

Comments of the audit committee after review N.A

Comments of the auditors, if any N.A

Objects for which funds have been raised and where there has The proceeds of the issuance were raised and
been a deviation/ variation, in the following table: utilized for acquisition of shares of a company.

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
CIN: U72200TNI1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 Q18
Bangalore Office: #502, 5 Floor, Southern Wing (B - Wing), Embassy Prime,
Dr. APJ Abdul Kalam Road, Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093,

@ info@indiumsoftware.com
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Original Modified Original Modified Funds Amount of Remarks,
Object object, if Allocation | Allocation, if Utilised deviation/variation if any
any (Rs. in crs) any for the quarter

according to
applicable object (in
Rs. Crore and in %)
NA NA NA NA NA NA NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Designation: Director
DIN: 01680470
Date: 07-02-2025

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1998PTC042263
Regd. Office: No.64, "Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5™ Floor, Southern Wing (B - Wing), Embassy Prime,
Dr. APJ Abdul Kalam Road, Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093,

s +91 44 6606 9100 & info@indiumsoftware.com



BSELTD

ACKNOWLEDGEMENT
Acknowledgement No 0804202511492933 Date & Time : 08/04/2025 11:49:29 AM
Scrip Code 976163
Entity Name INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

Compliance Type
Quarter / Period
Mode

Investors Complaints
31/03/2025
XBRL E-Filing




Walker Chandiok & CoLLP

To,

Walker Chandiok & Co LLP

11th floor, A wing,
Prestige Polygon,

471 Anna Salal, Teynampet,

Chennai - 800 035
Tamil Nadu, India

T +91 44 4294 0099
F +91 44 4294 0044

The Board of Directors

Indium Software (India) Private Limited
Ganesh Chambers, Old No 143, New No. 64
Eldams Road, Venus Colony

Teynampet, Chennai - 600018

Independent Auditor’'s Certificate on compliance with financial covenants of the listed Non-convertible debt
securities (‘NCD’) pursuant to Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and Regulation 15(1)(t)(ii)(a) of Securities and
Exchange Board of India (Debenture Trustees) Regulations,1993 (as amended) read with Clause 7 of SEBI

circular dated 19 May 2022

1.

This certificate is issued in accordance with the terms of our engagement letter dated 29 May 2025 with Indium
Software (India) Private Limited (‘the Company’).

The accompanying Statement containing details of the Company's compliance with the financial covenants as
per the terms of the transaction documents and/or key information documents of the listed NCD of the
Company outstanding as at 31 March 2025 (hereinafter referred to as ‘the Statement') has been prepared by
the Company’s management for the purpose of submission of the Statement along with this certificate to the
Debenture Trustee of the Company, pursuant to the requirements of Regulation 56(1)(d) of Securities and
Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) and Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees)
Regulation, 1993 (as amended) read with Clause 7 of SEBI circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (collectively referred to as ‘the
Regulations’). We have initialled the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the Company.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations
and the transaction documents and/or key information documents for the purpose of furnishing this Statement
and for providing all relevant information to the Debenture Trustee.

Chartered Accountants Waiker Chandiok & Co LLP is registered with

E\Tﬁfs in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and limitad liability with identification number AAC-

085 and has its registered office at L41,
Connaught Circus, Outer Circle, New Delhi,
110001, India



Walker Chandiok & Co LLP

Auditor’s Responsibility

5.

Pursuant to requirements of the Regulations, it is our responsibility to express reasonable assurance in the
form of an opinion as to whether the details included in the accompanying Statement with respect to the
compliance with the financial covenants is as per the terms of the transaction documents and/or key
information documents of the listed NCD of the Company outstanding as at 31 March 2025 and the amounts
used in computation of such financial covenants are in agreement, in all material respects with the audited
consolidated financial statements of the Company, underlying books of account and other relevant records
and documents maintained by the Company for the year ended 31 March 2025, and that calculation thereof is
arithmetically accurate.

The audited consolidated financial statements of the Company for the year ended 31 March 2025 referred to
in paragraph 5 above, have been audited by us on which we have expressed an unmodified opinion vide our
audit report dated 30 May 2025. The audit of the consolidated financial statements was conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 ('the
Act) and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India (‘the ICAI'). Those standards require that the auditors plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material misstatement. Such audit
was not planned and performed in connection with any transaction to identify matters that maybe of potential
interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAI.

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the matters mentioned in paragraph 5 above. The procedures selected depend on the auditor's judgment,
including the assessment of the areas where a material misstatement of the matters mentioned in paragraph
5 is likely to arise. Ve have performed the following procedures in relation to the Statement:

a) Obtained the details of the financial covenants as stated in the transaction documents and/or key
information documents in respect of the listed NCD of the Company outstanding as at 31 March 2025;

b) Understood the basis of computation of such financial covenants and verified that the computation of
financial covenants as on 31 March 2025 is in accordance with the basis of computation as mentioned
in the transaction documents and/or key information documents;

c) Verified the arithmetical accuracy of the Statement; and

d) Obtained necessary representations from the management.

10. With respect to covenants other than financial covenants, we have only obtained representation from the

management confirming that the Company does not have any other covenants other than financial
covenants. We have solely relied on the same.

Opinion

11. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained,

Chartered Accountants

and the information and explanations given to us, along with the representations provided by the
management, in our opinion, the details included in the Statement with respect to the compliance with the
financial covenants is as per the terms of the transaction documents and/or key information documents of the
listed NCD of the Company outstanding as at 31 March 2025 and the amounts used in the computation of
such financial covenants are in agreement, in all material respects, with the audited consolidated financial
statements of the Company, underlying books of account and other relevant records and documents
maintained by the Company for the year ended 31 March 2025, and that the calculation thereof is
arithmetically accurate.
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Restriction on distribution or use

12. Our work was performed solely o assist you in meeting your responsibilities in relation to your compliance
with the Regulations. Our obligations in respect of this certificate is entirely separate from, and our
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors of
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of care we may have
in our capacity as statutory auditors of the Company.

13. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose
of enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this
certificate along with the Statement to the Debenture Trustee of the Company, and therefore, this certificate
should not be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm{s Registrajn No.: 001076N/N500013
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Partner

Membership No.: 206931

UDIN: 25206931BMNRAM3482 _ %%PDA@"(;
Place: Chennai

Date: 30 May 2025

Chartered Accountants



INDIUM

30™ May 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,

Sub: Submission of the Security Cover certificate in terms of Regulation 54 and 56 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (LODR)

Pursuant to Regulation 54(2) read with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Security Cover Certificate containing the disclosure of extent
and nature of security created and maintained with respect to secured listed non-convertible
debentures of the Company for the quarter and year ended March 31, 2025, is enclosed herewith in
the prescribed format given in the SEBI circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May
16, 2024.

Request you to kindly take the above on record.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limited

C Kw*’\
Pavan Raghavendra Cheruvu

Company Secretary and Compliance Officer
M. No. A66753

o [ CHENNATI |
S\ 600018

Encl: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

R, 9144 6606 9100 info@indium tech €3 wwwindium.tech



Staternent on book value of assets and status of for the secured listed non-convertible securities of the Company, as at March 31, 2025
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4.

§. Al the financial of listed ibée deb have been i

6. Adequate security cover in respect of the ksted non it been

Digitally signed by B
B Vijayshankar

. Date: 2025.05.30
Vijayshankar ;5502 05

Authorised signatory
Place: Chennal
Date: 30 May 2025

as on March 31, 2025,

CHENNATI |’

600 018

d by the Company

The Nen-Convertible Debentures are secured by way of exclusive charge over the investment constiuting 51% of issued equity share capital of Experion Technalogies (India) Private Limited (on fully dilited basis) and pari-passu charge over the Current Assets of the Companypassu charge over the Gurment Assets of the Company.
The investment value in Expenon Techrologies (India) Prvate Limited is Rs. 22,606 lakh and it excludes the IND AS adjustment value of Rs. 17 441 lakh as represented in the financial statements.

The Bank Loan of Rs. 2,001 lakh is secured only to the extent of pari-passu charge over Trade Receivabies along with the NCO holder and does not include charge over any aother assets of the Company.
Company has not performed market valuation of the investments in Experion Technologies (ndia) Private Limted hence has considered book value as markat value as at March 31, 2025
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Walker Chandiok & Co LLP

11th floor, A wing,
Prestige Polygon,
471 Anna Salai, Teynampet,
Chennai - 600 035
Tamil Nadu, India

T +91 44 4294 0099
F +91 44 4294 0044

To,

The Board of Directors

Indium Software (India) Private Limited
Ganesh Chambers, Old No. 143, New No. 64,
Eldams Road, Venus Colony,

Teynampet, Chennai - 600018

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and
Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees)
Regulations,1993 (as amended) read with Clause 3.1(a) of SEBI circular dated 19 May 2022

1. This certificate is issued in accordance with the terms of our engagement letter dated 29 May 2025 with Indium
Software (India) Private Limited (‘the Company’).

2. The accompanying Statement containing details of security coverage maintained against listed secured Non-
Convertible Debenture (NCD") of the Company outstanding as at 31 March 2025 (hereinafter referred to as
'the Statement) has been prepared by the Company's management for the purpose of submission of the
Statement along with this certificate to the Debenture Trustee for the Company, pursuant to the requirements
of Regulation 56(1)(d) of Securities and Exchange Board of India ("SEBI') (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended) and Regulation 15(1)(t)(ii)(a) of Securities and Exchange
Board of India (Debentures Trustee) Regulations, 1993 (as amended) read with Clause 3.1(a) of SEBI circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (collectively referred to as 'the
Regulations’). We have initialed the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the Company.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4, The management is also responsible for ensuring compliance with the requirements of the Regulations, the
transaction documents and/or key information documents for the purpose of furnishing this Statement and
providing all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to express a reasonable
assurance in the form of an opinion as to whether the details included in the accompanying Statement
regarding maintenance of security cover as per the terms of the transaction documents and/or key information
documents in respect of listed NCD of the Company outstanding as at 31 March 2025, is in agreement, in all
material aspects, with the standalone audited financial statements of the Company, underlying books of
account and other relevant records and documents maintained by the Company for the year ended 31 March
2025 and that the calculation thereof is arithmetically accurate.

Chartered Accountants : Walker Chandiok & Co LLP is regfterad

Cffices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and limited liability with identification nurir\as
Pune 085 and has its registered ofﬁc ‘

Connaught Circus, Outer Circle, New "w’a

110001, Thelzd
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The audited standalone financial statements of the Company for the year ended 31 March 2025 referred to in
paragraph 5 above, have been audited by us, on which we have expressed an unmodified opinion vide our
audit report dated 30 May 2025. The audit of the standalone financial statements was conducted in accordance
with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 ('the Act’) and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (‘the
ICAI'). Those standards require that we plan and perform the audit to obtain reasonable assurance that the
standalone financial statements are free of material misstatement. Such audit was not planned and performed
in connection with any transaction to identify matters that maybe of potential interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note'), issued by the ICAI. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAI.

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the matters mentioned in paragraph 5 above. The procedures selected depend on the auditor's judgment,
including the assessment of the areas where a material misstatement of the matters mentioned in paragraph
5 is likely to arise. We have performed the following procedures in relation to the Statement:

a) Verified the details of the ISIN, issue size, security coverage details of the listed NCD outstanding
as at 31 March 2025 from the respective transaction documents and/or key information documents;

b) Obtained the details of the loan assets provided as security for the NCD and ensured that the value
of the security does not breach the minimum coverage ratio for the NCD;

c) Traced the value of assets forming part of the Statement to the audited standalone financial
statements, underlying books of account and other relevant records and documents maintained by
the Company for the year ended 31 March 2025;

d) Verified the arithmetical accuracy of the Statement; and

e) Performed necessary inquiries with the management and obtained necessary representations.

Opinion

10. Based on the procedures performed as above, evidences obtained, and the information and explanations

given to us, along with the representations provided by the management, in our opinion, the Statement
regarding maintenance of security cover as per the terms of the transaction documents and/or key
information document in respect of listed NCD of the Company outstanding as at 31 March 2025, is in
agreement with the audited standalone financial statements of the Company, underlying books of account
and other relevant records and documents maintained by the Company for the year ended 31 March 2025,
and that the calculation thereof is arithmetically accurate.

Restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance

with the requirements of the Regulations. Our obligations in respect of this certificate are entirely separate
from, and our responsibility and liability is in no way changed by, any other role we may have as statutory
auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of
or in connection with the services that are the subject of this certificate, will extend any duty of care we may
have in our capacity as statutory auditors of the Company.

Charterad Accountants
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12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose
of enabling it to comply with the requirements of the Regulations which, inter alia, requires it to submit this
certificate along with the Statement to the Debenture Trustee of the Company, and therefore, this certificate
should not be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose

or to any other party to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Walker Chandiok & Co LLP

Membership No: 206931

UDIN: 25206931BMNRAL9524

Place: Chennai
Date: 30 May 2025

Chartered Accountants
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For and bahaif of Indium Software (Indis) Privata Lim

Digitally signed
B by B Vijayshankar
Vijayshankar Date: 2025.05.30
20:27:46 +05'30'
Authorised signatory
Place: Chennal
Dato: 30 May 2025

Limited {on fully diluted basis) and par-pessu charge over lhe Curment Assets of the Company.
adjustmant value of Rs, 17 441 lakh as representsd in the financial statements
awdited financial statamants for the yeer ended 31 March 2025,

Colume K to O have been jefl blank, This will be shared separaiely by the Company.
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To,

Walker Chandiok & Co LLP

11th floor, A wing,
Prestige Polygon,

471 Anna Salal, Teynampet,

Chennai - 800 035
Tamil Nadu, India

T +91 44 4294 0099
F +91 44 4294 0044

The Board of Directors

Indium Software (India) Private Limited
Ganesh Chambers, Old No 143, New No. 64
Eldams Road, Venus Colony

Teynampet, Chennai - 600018

Independent Auditor’'s Certificate on compliance with financial covenants of the listed Non-convertible debt
securities (‘NCD’) pursuant to Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and Regulation 15(1)(t)(ii)(a) of Securities and
Exchange Board of India (Debenture Trustees) Regulations,1993 (as amended) read with Clause 7 of SEBI

circular dated 19 May 2022

1.

This certificate is issued in accordance with the terms of our engagement letter dated 29 May 2025 with Indium
Software (India) Private Limited (‘the Company’).

The accompanying Statement containing details of the Company's compliance with the financial covenants as
per the terms of the transaction documents and/or key information documents of the listed NCD of the
Company outstanding as at 31 March 2025 (hereinafter referred to as ‘the Statement') has been prepared by
the Company’s management for the purpose of submission of the Statement along with this certificate to the
Debenture Trustee of the Company, pursuant to the requirements of Regulation 56(1)(d) of Securities and
Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) and Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees)
Regulation, 1993 (as amended) read with Clause 7 of SEBI circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (collectively referred to as ‘the
Regulations’). We have initialled the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the Company.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations
and the transaction documents and/or key information documents for the purpose of furnishing this Statement
and for providing all relevant information to the Debenture Trustee.

Chartered Accountants Waiker Chandiok & Co LLP is registered with

E\Tﬁfs in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and limitad liability with identification number AAC-

085 and has its registered office at L41,
Connaught Circus, Outer Circle, New Delhi,
110001, India
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Auditor’s Responsibility

5.

Pursuant to requirements of the Regulations, it is our responsibility to express reasonable assurance in the
form of an opinion as to whether the details included in the accompanying Statement with respect to the
compliance with the financial covenants is as per the terms of the transaction documents and/or key
information documents of the listed NCD of the Company outstanding as at 31 March 2025 and the amounts
used in computation of such financial covenants are in agreement, in all material respects with the audited
consolidated financial statements of the Company, underlying books of account and other relevant records
and documents maintained by the Company for the year ended 31 March 2025, and that calculation thereof is
arithmetically accurate.

The audited consolidated financial statements of the Company for the year ended 31 March 2025 referred to
in paragraph 5 above, have been audited by us on which we have expressed an unmodified opinion vide our
audit report dated 30 May 2025. The audit of the consolidated financial statements was conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 ('the
Act) and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India (‘the ICAI'). Those standards require that the auditors plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material misstatement. Such audit
was not planned and performed in connection with any transaction to identify matters that maybe of potential
interest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAI.

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the matters mentioned in paragraph 5 above. The procedures selected depend on the auditor's judgment,
including the assessment of the areas where a material misstatement of the matters mentioned in paragraph
5 is likely to arise. Ve have performed the following procedures in relation to the Statement:

a) Obtained the details of the financial covenants as stated in the transaction documents and/or key
information documents in respect of the listed NCD of the Company outstanding as at 31 March 2025;

b) Understood the basis of computation of such financial covenants and verified that the computation of
financial covenants as on 31 March 2025 is in accordance with the basis of computation as mentioned
in the transaction documents and/or key information documents;

c) Verified the arithmetical accuracy of the Statement; and

d) Obtained necessary representations from the management.

10. With respect to covenants other than financial covenants, we have only obtained representation from the

management confirming that the Company does not have any other covenants other than financial
covenants. We have solely relied on the same.

Opinion

11. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained,

Chartered Accountants

and the information and explanations given to us, along with the representations provided by the
management, in our opinion, the details included in the Statement with respect to the compliance with the
financial covenants is as per the terms of the transaction documents and/or key information documents of the
listed NCD of the Company outstanding as at 31 March 2025 and the amounts used in the computation of
such financial covenants are in agreement, in all material respects, with the audited consolidated financial
statements of the Company, underlying books of account and other relevant records and documents
maintained by the Company for the year ended 31 March 2025, and that the calculation thereof is
arithmetically accurate.
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Restriction on distribution or use

12. Our work was performed solely o assist you in meeting your responsibilities in relation to your compliance
with the Regulations. Our obligations in respect of this certificate is entirely separate from, and our
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors of
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of care we may have
in our capacity as statutory auditors of the Company.

13. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose
of enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this
certificate along with the Statement to the Debenture Trustee of the Company, and therefore, this certificate
should not be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm{s Registrajn No.: 001076N/N500013
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Partner

Membership No.: 206931

UDIN: 25206931BMNRAM3482 _ %%PDA@"(;
Place: Chennai

Date: 30 May 2025

Chartered Accountants



Statement of Compliance of Covenants for Non-convertible debt securities as at March 31, 2025

INR 1680 lakhs

S.No ISIN Covenants Management Declaration
1/INE04ZWO08017 |1. Group Interest Service Cover - 2:1

Interest Service Coverage Ratio (ISCR) >=2.0x |Complied
2. Leverage Ratio - i TR
Leverage ratio ending on March 31, 2025 not to :
exceed 3.50:1 Conmplied o
3. Liquidity
On a consolidated level, minimum liquidity of Coivplied

For Indium Software (India) Private Limited

B
Vijayshankar

Digitally signed by
B Vijayshankar
Date: 2025.05.30
20:28:32 +05'30'

Authorised signatory

Place: Chennai
Date: 30 May 2025
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LRIENCE TRANSFORMAT)

To Whomsoever It May Concern.

DATE: 08-04-2025

UNIT: INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

Detailed Report for INEO4ZW

BENPOS AS ON 31/03/2025
Ben_Date Type | Isin ‘Dpid Clid Holder
CITICORP INVESTMENT BANK
31/03/2025 | NSD | INEO4ZW08017 | IN300054 | 10110071 | (SINGAPORE) LIMITED 16800

Thanking You

Yours faithfully,
For KFIN TECHNOLOGIES LIMITED
(Formerly known as Kfin Technologies Private Limited)

L

Jagannadh Chakka
Deputy Manager

KFin Technologles Limited

T (Fin Technol es Private Limited

Reglstered & Corporate Office:

Selenium Building, Tower-B, Plot No- 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddi, Telangana, India, 500032.

| CIN: L72400TG2017PLC117649 |
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07" February 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,

Sub: Submission of Financial Results pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR)

Pursuant to Regulation 52 of the Listing Regulations, please find enclosed the Unaudited Financial
Results and Limited Review Report for the quarter and period ended December 31, 2024, thereon,
along with the line items to be disclosed while submission of financial results forming part of the notes

to the enclosed Financial Results.

Request you to kindly take the above on record.
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Yours faithfully,

B. Vijayghankar .
Director
DIN: 01680470

Enel: As above
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date Results
of the Company pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Indium Software (India) Private Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of Indium
Software (India) Private Limited (‘the Company') for the quarter ended 31 December 2024 and the year to date results
for the period 01 April 2024 to 31 December 2024, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including SEBI Circular CIRIMD/DF1/69/2016 dated 10 August 2016 (as amended). Attention is drawn to
the fact that the figures for the preceding quarter ended 30 September 2024 and corresponding quarter and year-to-date
period ended 31 December 2023 have been approved by the Company's Board of Directors, but have not been subjected
to audit or review.

2. The Statement, which is the responsibility of the Company's Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, interim Financial Reporting (Ind AS 34'), prescribed under Section 133 of the Companies Act,
2013 (‘the Act'), and other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 52 of the Listing Regulations including SEBI Circular CIRNMD/DF1/69/2016
dated 10 August 2016 (as amended). Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under Section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including SEBI Circular CIR/IMD/DF1/69/2016 dated 10
August 2016 (as amended), including the manner in which it is to be disclosed, or that it contains ‘any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountan
ist

SumeshE S

Partner

Membership No.: 206931
UDIN: 25206931BMNQZQ1151

Place: Delhi
Date: 07 February 2025
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Statement of standalone unaudited financial results for the quartsr and nine months ended 31 December 2024
ﬁkhs unless stated otherwise

== Quarter ended _ Nine months ended
31 December 2024 | 30 mber 2024 | 31 December 2023 | 31 December 2024 | 31 Decembar 2023
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited
(Refer Note 3) (Refer Note 3) (Refer Note 3)
INCOME
| |Revenue from operations 11,946 11,685 10,077 34,649 29,136
It |Other income 59 175 156 429 386
il |Total income (1+H) : 12,008 11,860 10,233 35,078 29,622
IV |EXPENSES
Employee benefits expense 8,882 8,650 7,331 25,994 21,218
Finance costs 312 23 78 490 250
Depreciation and amortisation 370 329 328 1,061 951
Other expenses 1,812 1,283 1,041 4,264 3,058
Total expenses 11,376 10,365 8778 31,809 25478
Profit before exceptional loss and tax 629 1,605 1,466 3,269 4,044
VI |Exceptional loss [refer note g) - - - - 5,498
Vil [Profit/ (loas) before tax (v-wi) 629 1,606 1458 3,269 _(1,456)]
Viil |Tax expense:
(1) Current tax 158 418 392 877 1,140
{2) Deferred tax {11} (78) (74) (138) (207)|
Total tax expenses 144 340 318 739 833
IX_|Profit/ (loss) for the period (VII-VIll) 8 ; 1,165 1,137 2,630 (2,388)

X  |Other comprehensive incoma
(i) ltems that will not be reclassifiad to profit or loss:

Re-measurements of defined benefit plans 55 (48) (18) 9 (37}

(i) Income tax relating to above (14) 12 5 (2) 9

Other comprehensive income / (loss) M (34) (13) 7 ___(28)]
Xl |Total comprehensive income 526 1,131 1,124 géﬂ A18
XIl [Paid up share capital 162 162 182 162 162
XNl |Eamings/ Loss per equity share (of T1/- each) (Not

Annualised)

(1) Basic (in 7) 3.00 7.21 7.96 15.86 (18.72)

(2) Diluted (in ¥) 3.00 7.20 7.85 15.63 (16.72)

CHENNA1)%
600 018
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Statement of standal unaudited fi lal results for the quarter and nine hs ended 31 December 2024

resuits for the quarter and nine months ended 31 December 2024 have baen subjected to imited review by the statutory auditors,

2 The above standalone unaudited financial results have been

the presentation and disclosure requirements of Regulation 52 of SEBI LODR, 2015

unaudited standalone financial results for the aforementioned periods provide a fair view of the Company's affairs,

2024.

the Company upon occurrence of one or more of the following events:
a) A buyout
b) Change in controt

equity shares shall be 10 equity shares for every OCRPS.
The aforementioned OCRPS instruments were classified as a financial liability and measured at fair value through profit loss, and were converted as equity shares in Dacember 2023,

& Di in ¥ with Reg 52(4) of the SEBI LODR, 2015 as amended, for the quarter and nine months ended 31 December 2024 is incuded in Annexure 1.

For and on behalf of the board of directors of
Indium S are (Indla) Private Limited

//

//'
§ Hanfichander
Director
DilN: 00265298
Place : Bangalore

Date: 07 February 2025

1 The above standalone unaudited financial results were reviewed and approved by the Board of Direclors in their mesting held on 07 February 2025. The standalone unaudited financial

prep in accord: with the gnition and measurement principles lald down In Indlan Accounting Standard 34, interim
Financial Reporting ('ind AS 34') prescribed under section 133 of the Companies Act, 2013 (the Act’) and other accounting principles generally accepted in India and is in compliance with

3 The unawdited standalone financial results of the Company for the quarter ended 30 September 2024, and quarter and nine months ended 31 December 2023 inciuded In these unaudited
standalone financial results have not been subject to an audit or review by the statutory auditors. However, the management has exercised necessary due diligence to ensure that the|

4 The Company has issued 16,800 Listed, Rated, Unsecured, Redeemable NCDs of face value 100,000 each amounting to 16,800 Iakhs on private placement basis for the purpose of]
acguiring 51% stake in Experion Technologles (india) Private Limiled and its subsidiaries. There was no principal or interest payment falling due during the quarter ended 31 December

5 Exceptional items represents loss on fair valuation of optionally convertible redeemable preference shares (OCRPS), These OCRPS shall be converible into equity shares at the option of]

c) Sale of all or substantially alf the equity shares of the Compeny by the existing equity shareholders of the Company as at 31 December 2023. The conversion ratio of the OCRPS into
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Annexure 1:
sclosure In compliance wi egulations ofofthe sting gafions and Disclosure Requiremen egulations, as amended, Tor the quarier an
nine months ended 31 December 2024

sL Ratios
No. Particulars Quarter ended Nine months ended
31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023
1 |Debt-Equity Ratio' 1.34 0.12 0.14 1.34 0.14
2 |Debt service coverage ratio” 2.94 15.82 18.04 7.50 16,58
3 [Interest service coverage ratio” 3.02 17.18 19.65 7.67 17.18
4 |Qutstanding redeemable preference shares Nil Nil Nil Nil Nil
5 |Capital redemption reserve (in ¥ lakhs) 21.53 21.53 21.53 21.53 21.53
6 |Debenture redemption reserve (in ¥ lakhs) - e - - =
7 |Net worth (in ¥ lakhs) 13,672.59 13,109.08 10,019.16 13,672.59 10,019.16
8 |Net profit / (loss) after tax (in ¥ lakhs) 485.00 1,165.00 1,137.00 2,530.00 {2,388.00)
g |Earnings per equity share (not annualised):
(2) Basic (in ) 3.00 7.21 7.96 15.66 (16.72)
(b) Diluted (in %) 3.00 7.20 7.95 15.63 (18.72)

10 |Current ratio” 2.13 2.36 2.03 2.13 2.03
11 [Long term debt to working capital® 2.50 0.00 0.00 2.50 0.00
12 |Bad debts to Account receivable ratio” 0.01 0.02 0.01 0.01 0.01
13 |Current liability ratio’ 0.23 0.85 0.92 0.23 0.92
14 |Total debts to total assets’ 0.46 0.07 0.08 0.46 0.08
15 | Debtors turnover” 9.93 9.81 8.12 9.93 8.12
16 |Inventory turnover Not applicable Not applicable Not applicable Not applicable Not applicable
17 |Operating marginﬁ 0.07 0.12 0.14 0.10 0.13
18 |Net profit / (loss) margin'" 0.04 0.10 0.11 0.07 (0.08)

Note:

(1) Debt equity ratio = Total borrowings / Net worth

(2) Debt service coverage ratio = Profit before exceptional items, tax and finance costs /(Finance costs + Principal repayment made for Non-current borrowings including current|

maturities of long-term debt)
(3) Interest service coverage ratio = Profit before exceptional items, tax and finance costs / Finance costs

(4) Current ratio = Current assets / Current liabilities
(5) Long term debt to working capital = (Non-current borrowings including current maturity of non-current borrowings) / (Current assets less current liabilities excluding current}
maturity of non-current borrowing)

(6) Bad Debts to Aceount receivable Ratio = Bad debts / Average gross trade receivables
(7) Current liability ratio = Total current liabilities / Total liabilities

(8) Total debt to total assets = Debt / Total assets

(9) Debtors turnover = Annualised sale of goods / Average gross trade receivables

(10) Operating margin = (Profit before exceptional items & tax - Other income + Finance cost) / Total revenue from operations
(11) Net profit margin = Net profit for the perlod / Total income

For and on behalf of the board of directors of
Indium So (India) Private Limited

S Ramchander
Director

DIN: 00266298
Place : Bangalore
Date: 07 February 2025




INDIUM

May 30, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163

Dear Sir/Madam,

Sub: Declaration under Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we hereby declare that M/s.
Walker Chandiok & Co LLP, Statutory Auditors of the Company have issued their Audit Report(s) with
Unmodified Opinion on the Audited Standalone and Consclidated Financial Results for the year ended
March 31,2025.

We request you to kindly take the same on record.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limited

c Ym & o
Pavan Raghavendra Cheruvu '

Company Secretary and Compliance Officer
M. No. A66753

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Roman Nagar, Bengaluru - 560093

g +9144 6606 9100 info@indium.tech ® 3 wwwindiumtech
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11th floor, A wing,
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471, Anna Salai, Teynampet,
Chennai - 600 035

Tamil Nadu, India

T 491 44 4294 0099
F +91 44 4294 0044

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant
to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Indium Software (India) Private Limited
Opinion

1.  We have audited the accompanying standalone annual financial results (‘the Statement’) of Indium
Software India Private Limited (‘the Company’) for the year ended 31 March 2025, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind AS’) specified under Section 133 of
the Companies Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India, of the standalone net
profit after tax and other comprehensive income and other financial information of the Company
for the year ended 31 March 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registersd
with limited liability with identification

Offices in Ahmedabad, Bengalury, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-2086 and has its registered

Naw Dalhi, Noida and Puna office at L4+, Connaught Circus, Outer

Circle, New Delhi, 10001, India



Walker Chandiok & Co LLP

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors, The Company’s Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under Section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;




Walker Chandiok & CoLLP

9.

10.

i

12

13.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the financial results for the quarter ended 31 March 2025, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

The Statement includes figures for the corresponding quarter ended 31 March 2024 which are the
balancing figures between the audited figures in respect of the full financial year ended 31 March
2024 and the unaudited year-to-date figures up to the third quarter of the previous financial year,
which have been approved by the Company’s Board of Directors, but have not been subjected to
audit or review.

The Company had prepared separate standalone financial statements for the year ended 31 March
2024, prepared in accordance with the accounting standards prescribed under Section 133 of the
Act, read with Companies (Accounting Standards) Rules, 2021 (as amended), and other accounting
principles generally accepted in India, on which we had issued audit report dated 08 July 2024
wherein we had expressed an unmodified opinion. These standalone financial statements have been
adjusted for the differences in the accounting principles adopted by the Company on transition to
Ind AS, which have also been audited by us. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Registration No.: 001076N/N500013

Sfimesh E S

Partner

Membership No. 206931

UDIN: 25206931BMNRAN5225

Place: Chennai
Date: 30 May 2025



Indium Software (India) Private Limited
Regd Office: Ganesh Chambers, No.64, Old no.143, Teynampet, Chennai, Tamil Nadu,
CIN; U72200TN1999PTC042263 | www.indium.tech
Tel: +91 44 6606 9100 | Email: info@indium.tech
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2025

(All amounts are ¥ in Lakhs, unless stated otherwise)

Quarter ended

Year ended

31 March 2025

31 December 2024

31 March 2024

31 March 2025

31 March 2024

Particulars
Unaudited 2 Unaudited 2 5
(Refer note 7) Unaudited (Refer note 8) Audited Audited
INCOME
| Revenue from cperations 11,742 11,946 10,273 46,391 38,409
Il | Other income 106 59 21 535 598
Il | Total income (1+11) 11,848 12,005 10,484 46,926 40,007
IV | EXPENSES
Employze benefits expense 9,030 8,882 7,548 35,024 28,766
Finance costs ) 478 312 24 968 334
Depreciation and amortisation expense 255 a7n 352 1,316 1,220
Other expenses 1,312 1,812 1,194 5,576 4,252
Total expenses 11,075 11,376 9,178 42,884 34,572
V | Profit before exceptional loss and tax (lll-IV) 773 629 1,306 4,042 5,435
V1 | Exceptional items (Refer note 3 and 4) 2,819 g - 2,819 5,499
Vil | Profit / (loss) before tax (V-VI) (2,0486) 629 1,306 1,223 (64)
VIII | Tax expense:
(1) Current tax 199 155 262 1,076 1,402
(2) Deferred tax (8) {11] ] (1485) (180)
Total tax expenses 191 144 271 931 1,222
IX | (Loss) / profit after tax for the period/year (VII-VIII) {2,237) 485 1,035 292 {1,286)
X | Other comprehensive income
(i) Items that will not be reclassified to profit or loss:
Re-measurements of defined benefit plans - 54 (7) 9 44
Income tax relating to above - (13} 2 {2) {11)
Total other comprehensive (loss)/ income for the period/ year - 41 (5) 7 33
Xl | Total comprehensive income / {loss) (2,237) 526 1,030 298 (1,253)
Xl | Paid up share capital{face value of ¥1 each} 162 162 162 162 162
X | Other equity 11,431 10,856
XV | Earnings/ loss per equity share
Original shares (face value of #1 each)
(1) Basic (in ¥) {12.85) 3.00 8.36 181 (8.49)
{2) Diluted (in %) {12.85) 2,98 8.35 1.80 (8.49)

Not Annualised

CHENNAI

600 014




Indium Software (India) Private Limited

Regd Office: Ganesh Chambers, No.64, Old no.143, Teynampet, Chennai, Tamil Nadu, India, 600018

CIN: U72200TN1999PTC042263 | www.indium.tech
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 31 MARCH 2025

(Al amounts are ¥ in Lakhs, unless stated otherwise)

As at As at As at
Particulars 31 March 2025 31 March 2024 01 April 2023
Audited Audited Audited
| ASSETS
1 Non-current assets
(a) Property, plant and equipment a3 871 1,098
(b) Right-of-use assets 1,758 : 2,589 1,954
(e} Goodwill 414 414 414
(d) Other intangible assets 1 1 10
(e) Intangible assets under development - - 1
(f) Financial assets
(i) Investiments 40,218 =L} 87
(i} Other financial assets 200 408 288
(g) Deferred tax assets (net) 621 478 308
(h) Income tax assets (net) 237 14 47
(i) Other non-current assets 20 - -
Total non-current assets 44 263 4,873 4,208
2 Current assets
{a) Financial assets
(i) Investments 4,394 6,186 4773
(il) Trade receivables 7,041 6,761 4,151
(iii) Cash and cash eguivalents 543 19 447
(iv) Bank balance other than cash and cash equivalents 935 657 640
(v} Other financial assets 421 61 159
(b} Other current assets 608 534 413
Total current assets 14,040 14,218 10,578
Total Assets 58,303 19,091 14,786
I EQUITY AND LIABILITIES
1 Equity
(a) Eqguity share capital 162 162 142
(b} Other equity 11,431 10,956 619
Total equity 11,593 11,118 761
2 Liabilities
(A) Non-current liabilities
(a) Financial liabilities
(i) Barrowings 16,700 19 -]
(i} Lease liabilities 1,269 1,847 1,403
(iii} Other financial liabilities 20,260 - 6,951
(b) Provisions 1,500 1,327 1,041
Total non-current liabilities 39,729 3,193 9,401
(B) Current liabilities
(a) Financial liabilities
{i) Borrowings 2,223 596 1,436
(i} Lease liabilities 577 705 457
(i} Trade payables
(a)Total outstanding dues to micra and small enterprises - 7 -
(b)Total outstanding dues to creditors other than micro and small enterprises 1,308 1,181 551
{iv) Other financial liabilities g 25 16
(v) Other current liabilities 2,204 1,802 1,607
(vi) Provisions 662 464 557
Total current liabilities 6,981 4,780 4,624
Total liabilities 46,710 7973 14,025
Total equity and liabilities 58,303 19,091 14,786

CHENNAI
600 018




Indium Software (India) Private Limited

Regd Office: Ganesh chambers, No.64, Old no.143, Teynampet, Chennai, Tamil Nadu, India, 600018
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Standalone Statement of Cash Flows for the year ended 31 March 2025

(All amaunts are in lakhs of Indian Rupees (), unless otherwise stated)

Year ended Year ended

31 March 2025 31 March 2024
Cash flow from operating activities
Profit before tax 1,223 (6a)
Adjustments for:
Depreciation and amortisation expense 1,316 1,220
{Gain) / loss on disposal of property, plant and equipment (2) (11}
Expense on emplovee stock option scheme 102 &1
Interest expanse 9268 334
Interest income (249) (282)
Fair value gain on forward contracts {17) 26
Fair value gain / (loss) on current investments {280} (264)
Other non-operating income - =
Dividend income (7 (9)
Urrealised foreign exchange gain, net (35) (21)
Allowance for /[reversal of) expected credit laoss 53 14
Gratuity and compensated absences 850 639
Exceptional items 2,818 5,499
Operating profit before working capital changes 6,761 7,142
Adjustments for changes n working capital
Increase in trade receivables (298} (2,602)
(Increase) in other financial assets (142} (68)
(Increase) in other assets (46) (121)
Increase in trade payables 118 637
Increase in other current liabilities ! 402 185
Increase / (decrease) in other financial lizbilities 3 {17}
(Decrease} in provisions (362) (264)
Cash generated from operations 6,436 4,902
Direct taxes paid, net (1,409) (1,507)
Met cash generated in operating activities (A) 5,027 3,395
Cash flow from investing activities
Purchase of property, plant and equipment (423) (345)
Sale of property, plant and eguipment 18 25
Purchase of current investments (4,046) (9,004)
Investment in subsidiary (22,606) -
Redemption of current investments 6,008 7,951
Dividend incomz 3 g
Maovement in depasits (net) (288) (10)
Interest income 203 235
Net cash used in investing activities (B) (21,037} (1,229)
Cash flow from financing activities
Proceeds/{Repayment) from short term borrowings (net) 1,404 (B44)
Proceeds from long term borowings 16,674 17
Payment for lease liabilities including interest (248) (715)
Dividends paid - (913)
Interest paid (486) (134)
Met cash generated from financing activities (C) 16,624 (2,589)
Net increasef(decrease) in cash and cash equivalents (A+B+C) 624 (423)
Cash and cash equivalents as at the beginning of the year 19 442
Cash and cash equivalents as at the end of the year 643 19
Notes :

Cash and cash equivalents comprises of :

Cash on hand -

Balances with banks in current accounts 543 19
643 19
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Statement of standalone audited financial results for the year ended 31 March 2025

o

B
Vijayshankar Date: 2025.05.30

The above standalone audited financial results were reviewed and approvad by the Board of Directers in their meeting held on 30 May 2025. The standalone audited financial
results for the year ended 31 March 2025 have been subjected to audit by the statutory auditors. These audited standalone financial results have been prepared in accordance|
with Indian Accounting Standards (Ind AS) notified under the section 133 of the Companies Act, 2013 ("the Act"), Companies (Indian Accounting Standards) Rule, 2015, along
with relevant amendment rules issued thereafter and other relevant provisions of the Act, as applicable and guidelines issued by the Securities and Exchange Board of India
(SEBI) under SEBI (Listing Obligaticns and Disclosure Requirements) Regulations 2015 as amended,

The Company has issued 16,800 Listed, Rated, Unsecured, Redeemable NCDs of face value 100,000 each amounting to 16,800 lakhs on private placement basis for the purpose|
of acquiring 52.3% stake in Experion Technologies (India) Private Limited and its subsidiaries.

On 14 November 2024, the Company acquired a 52.3% equity interest in Experion Technologies (India) Private Limited, thereby obtaining control. In accordance with the terms of]
the shareholders' agreement, the non-controlling shareholders hold a put option to sell their remaining 47.7% equity interest to the Company. This obligation has been recognised
as a derivative financizl liability, measured at fair value through profit or loss (FVTPL), in accordance with Ind AS 108 — Financial Instruments, The remeasurement of this liability
as at 31 March 2025 has resulted in a charge of 2 2,819 lakhs, which has been presented as an exceplional item in the Statement of Profit and Lass.

Exceptioral loss for the year ended 31 March 2024, represents a ¥5,489 lakh loss on the fair valuation of optienally converfible redeemable preference shares (“OCRPS"),
classified as financial liabilities measured at fair value through profit or loss. Pursuant to a change in control, the OCRPS were converted into equity at a ratio of one OCRPS to
ten shares in December 2023. This valuation loss was recognised in connection with the transition from Indian GAAP to Ind AS,

Statement of reconciliation of total comprehensive loss under Ind AS and profit after tax reported under the Indian GAAP for the year ended 31 March 2024:

Particulars 31 March 2024

Profit after tax as per previous Indian GAAP (4) 4,226
Adjustments:

Loss on fair valuation of OCRPS (5,498)
Fair value loss on investment (12)
Lease accounting and impact of security deposits (73)
Goodwill amortisation 83
Deferred tax impact on above 29
Net adjust (B) (5,479)
Total comprehensive loss as per Ind AS (1,253)

Reconcilition of equity as at 31 March 2024 as per Indian GAAP with equity restated under Ind AS is summarised below:

Particulars 31 March 2024

Equity as per previous GAAP (A) 11,037
Adjustments:

Fair value of Investments 1)
Loss on fair valuation of OCRPS (12,450)
Lease accounting as per Ind AS 116 (73)
Goodwill emortisation 83
Deferred tax impact on above 2
Share premium on the CCRPS conversion 12,450
Net adjustments (B) 81
Equity as per ind AS (A+B) 11,118

The Statement includes the financial results for the gquarter ended 31 March 2025, being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to limited review.

The Statement Includes figures for the correspongding quarter ended 31 March 2024 which are the balancing figures between the figures in respect of the full financial year ended
31 March 2024 and year-to-date figures up to the third quarter of the previous financial year which have not been subjected to audit or review.

In accordance with Ind AS 108, Operating Segments, the Company has disclosed the segment information in the consolidated financial results of the Company and its
subsidiaries for all pariods presented in the results.

Disclosure in compliance with Regulations 52(4) of the SEBI LODR, 2015 as amended, for the year endad 31 March 2025 is included in Annexure 1,

For and on behalf of the board of directors of
Indium Software (India) Private Limited

Digitally signed
by B Vijayshankar

22:54:49 +05'30"

Director

DIN ; 01680470
Place : Chennai
Date : 30 May 2025
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Annexure 1:
Disclosure in compli with Regulations 52(4) of the SEBI (Listing Obligations and Discl e Requir } Regulati 2015 as ded, for the year ended 31 March 2025
Ratios
Sr. No Particulars Quarter ended Year to date ended
31 March 2025 31 December 2024 31 March 2024 31 March 2025 31 March 2024
1 Debi-Equity Ratio’ 1.63 1.34 0.06 1.63 0.06
2 Debt service coverage ratio® 3.15 4.20 1B.55 6.54 T2
3 Interest service coverage ratio® 3.15 4.20 18.55 6.54 17.27
4 Out fing red ble preference shares il il Nil il Nil
5 Capital redemption reserve (in T} 22 22 22 22 22
i} Debenture redemption reserve {in ¥) Mot Applicable Not Applicable Mot Appicabla Mot Applicable Mot Applicable
i Net waorth (in T) 11,593 13,673 11,118 11,593 11,118
8 Net profit [ (loss) after tax (in 2) (2,237) 485 1,035 202 (1,286) |
g Earnings per equity share {not annualised):
(2} Basic (in €) (13.85) 3.00 8.36 1.81 (8.49)
(b} Diluted (in ) {13.85) 3.00 B8.35 1.80 (8.49)}
10 Current ratio* 2.01 213 2.97 2.04 2.97
11 Long term debt to working cagital® 2.63 349 0.29 2.63 0.29
12 BEad debts to Account r ratio® 0.01 0.01 0.00 0.01 0.00
13 Current liability ratio” 015 023 0.60 0.15 0.60
14 Total debts to total assets” 0.32 0.46 0.03 0.32 0.03
15 Debtors turnover” 6.64 6.62 6.62 334 3.60
16 Inventary turnover Not licable Not Applicable Not Applcable Mot Applicable Not Applicable
17 COperating margin™ (0.16) 0.06 0.09 0.02 (0.04)
18 Net profit / (loss) margin” (0.19) 0.04 0.10 0.01 (0.03)
Note:

(1) Debt equity ratio = Debt / Net worth
(Debt or Paid-up debt capital: Non-current borrowings + Current borrowings)
(Net worth: Paid-up equity share capital + Other equity)
(2) Debt service coverage ratio = Profit befors exceptional lems, depreciation, tax and finance costs /(Finance cosls + Repayment of borrowing includes repayment of long-term borrowings and
repayment of short-term borrowings)
(3) Interest senice coverage ratio = Profit before exceptional llems, depreciation, tax and finance costs / Finance costs
{4) Current ratio = Current assets [ Current liabllities
(5} Long term dabt to warking capital = (Non-current borrowings (including current maturity of non-current borrawings)/{Current assels less current liabilities (excluding current maturity of Non-current
borrowing)) 5
(6) Bad Debts to Account receivable Ratio = Bad Debts / Average Gross Trade receaivables
(7) Current liability ratio = Total current liabllities / Total liabilties
(@) Total debt to total assets = Debt / Total assets
(%) Debtors turnover = Revanue from operations / Average Gross Trade receivables
(10) Operating margin = (Profit before exceptional items and tax - Other income + Finance cost) / Total revenue from operations
(11} Met Profit margin = Net Profit for the period / Revenue from operations
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Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company
Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Indium Software (India) Private Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Indium
Software (India) Private Limited (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’) for the year ended 31 March 2025, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 52

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries as referred to in paragraph 11 below, the Statement:

(i) includes the annual financial results of the following entities:

S.No | Name of the entity Relationship

1 Indium Software (India) Private Limited | Holding Company
2 Indium Software, Inc. Subsidiary

3 Indium Software Pte Ltd Subsidiary

4 Experion Technologies (India) Private | Subsidiary

Limited

5 Experion Technologies USA Inc. Subsidiary

6 Experion Technologies Australia Pty Ltd | Subsidiary

7 Experion Technologies UK Limited Subsidiary

8 Experion Indocosmo Technologies KK Subsidiary

(i) presents financial results in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of
the Companies Act, 2013 (‘the Act) read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India, of the consolidated net
profit after tax and other comprehensive income and other financial information of the Group for
the year ended 31 March 2025.

Chiaptiid Aosourmns Wolker Chandiok il
with limited liabilRighwity identification

Offices in Ar jabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-2086 ,;(" b fte regi X

Naw Dalhi, Noida and Pune office at L4, Conna LOMRT L
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAr) together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 11 of the Other Matter section
below, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the consolidated net profit and other comprehensive income, and other financial information of the
Group in accordance with the Ind AS prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Holding
Company's Board of Directors are also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further, in terms of
the provisions of the Act, the respective Board of Directors of the Companies included in the Group,
covered under the Act, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements, that give a true and fair view and are free
from material misstatement, whether due to fraud or error. These financial statements have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

5. In preparing the Statement, the respective Board of Directors of the Companies included in the
Group, are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounling, unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

6. Those respective Board of Directors are also responsible for overseeing the financial reporting
process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of
the Act will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error, and are considered material if, individually, or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.
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10.

11.

As part of an audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors:

e Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern;

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation; and

 Obtain sufficient appropriate audit evidence regarding the financial results / financial statements
of the entities within the Group to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we are the independent auditors, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with goverance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

We did not audit the annual financial statements of 4 subsidiaries included in the Statement whose
financial information reflects total assets of 5,437 Lakhs as at 31 March 2025, total revenues of %
5,666 Lakhs, total net loss after tax of ¥ (292) Lakhs, total comprehensive loss of Z (292) Lakhs, and
net cash inflows of ¥ 886 Lakhs for the year ended on that date, as considered in the Statement.
These annual financial statements have been audited by other auditors whose audit reports have
been furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the audit reports of such
other auditors.
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12.

Further, of these subsidiaries, one subsidiary is located outside India, whose annual financial
statements have been prepared in accordance with accounting principles generally accepted in the
respective country and which has been audited by other auditors under Singapore Standards on
Auditing, applicable in the respective country. The Holding Company’s management has converted
the financial statements of such subsidiary from accounting principles generally accepted in their
respective country to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company’s management. Qur opinion, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based on the audit
report of other auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

Our opinion is not modified in respect of these matters with respect to our reliance on the work
done by and the reports of the other auditors.

The Holding Company had prepared separate consolidated financial statements for the year ended
31 March 2024, in accordance with the accounting standards prescribed under Section 133 of the
Act, read with Companies (Accounting Standards) Rules, 2021 (as amended), and other accounting
principles generally accepted in India, on which we had issued audit report dated 08 July 2024
wherein we had expressed an unmodified opinion. These consolidated financial statements have
been adjusted for the differences in the accounting principles adopted by the Holding Company on
transition to Ind AS, which have also been audited by us. Our opinion is not modified in respect of
this matter.

For Walker Chandiok & Co LLP
Chagtered Accountants
Firm\Registration No.: 001076N/N500013

Partner
Membership No. 206931

UDIN: 262-063218MNRAOCST|

Place: Chennai
Date: 30 May 2025
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2025
{All amounts are Z in Lakhs, unless stated otherwise

YEAR ENDED
Particulars 31 March 2025 31 March 2024
Audited Audited
INCOME
| Revenue from operations 69,235 46,682
Il Other income 667 624
Il Total income (I+I1) 69,902 47,306
IV EXPENSES
Employee benefits expense 46,292 30,882
Finance costs 1,029 334
Depreciation and amortisation expense 3,666 1,225
Other expenses 13,981 7,324
Total expenses 64,978 39,765
V  Profit before exceptional items and tax (lll-1V) 4,924 7,541
VI Exceptional items (Refer note 3 and 4) 2,819 5,499
VIl Profit before tax (V-VI) 2,105 2,042
VIl Tax expense:
(1) Current tax 1,986 1,832
(2) Deferred tax (780) (180)
Total tax expenses 1,206 1,752
IX Profit after tax for the periodi/year (VII-VIil) 899 290
X Other comprehensive income
(i) Items that will not be reclassified to profit or loss:
Re-measurements of defined benafit plans (6) 44
Income tax relating to iterns that will not be reclassified to profit and loss 2 (11
(ii) Items that will be reclassified to profit and loss
Exchange differences on translation of foreign operations 171 10
Income tax relating to items that will be reclassified to profit or loss -
Total other comprehensive income / (loss) for the periodfyear 167 43
XI Total comprehensive income for the period/year(IX+X) 1,086 333
Xl (Loss)/ profit after tax attributable to
Owners of the company 1471 290
Non-contralling interests (272) g
899 290
Xl Other comprehensive income attributable to:
QOwners of the company 141 43
MNon-controlling interests 26 =
167 43
XIV Total comprehensive (Loss) income attributable to:
Owners of the company 1,312 333
Mon-controlling interests (248) =
1,066 333
XV Paid up share capital(face value of ¥1 each) 162 162
XVI Other Equity 15,883 14,270
XVII Earnings/ Loss per equity share :( Not Annualised)
Original shares (face value of #1 each)
(1) Basic (in %) 7.25 1.80
7.23 1.65

(2) Diluted (in ¥)
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STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT 31 MARGCH 2025

(All amounts are ¥ in Lakhs, unless stated otherwise)

As at As at As at
Particulars 31 March 2025 31 March 2024 01 April 2023
Audited Audited Audited

| ASSETS
1 Nen-current Assets

(a) Property, plant and equipment 1,164 882 1,105
(&) Right-to-use assets 3,126 2,589 1,954
(c) Goodwill 45248 414 414
(d) Other intangible assets 15,036 1 10
(e) Intangible assets under development - - 1
(f) Financial assets
(i) Investments 36 # »
(ii) Other financial assets a7t 408 286
(0) Deferred tax assets (net) 1,956 512 336
{h) Income tax assets (net) 236 118 47
() Other non-current assets 20 - -
Total Non-current Assets 67,193 4,924 4,153
2 Current Assets
(a) Financial assets
(i) Investments 4486 6,185 4,774
(i) Trade receivables 20699 9,669 6,177
(iif) Cash and cash eqguivalents 7180 773 962
(iv) Bank balance other than cash and cash equivalents 1,186 657 640
(v) Other financial assets 519 70 163
(b) Other cument assets 2,313 1,184 709
Total Current Assets 36,383 18,538 13,425
Total Assets 103,576 23,462 17,578
Il EQUITY AND LIABILITIES
1 Equity
(2) Equity share capital 182 162 142
(b} Other equity 15,883 14,270 2,347
Total equity attributable to equity holders of the Company 16,045 14,432 2,489
(c ) Non- controlling interest 26,167 - -
Total Equity 42,212 14,432 2,488
2 Liabilities
(A) Non-current liabilities
() Financial liabilities
(i) Borrowings 16,857 19 5]
(i) Lease liabilities 2,405 1,877 1,313
(iii) Other financial liabilties 20,720 - 6,951
(b) Provisions 3,459 1,157 1,041
(c) Deferred tax liabilities 3,690 - -
Total nen-current Liabilities 47,131 3,053 9,311
(B) Current liabilities
(a) Financial liabilities
(i) Borrowings 2,649 596 1,436
(ii) Lease liabilities 908 675 547
(iii) Trade payables
(a)Total outstanding dues to micro and small enterprises 48 8 -
(b)Total outstanding duss to creditors other than micro and small enterprises 4,031 2,022 979
(iv) Other financial liabilities 2] 26 -
(b} Other current liabilities 4,198 1,872 1,687
(c] Provisions 2,389 778 1,119
Total current liabilities 14,233 5,977 5,778
Total Liabilities 61,364 9,030 15,089
Total Equity and Liabilities 103,576 23,462 17,678

CHENNAI

600018
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Consolidated Statement of Cash Flows for the year ended 31 March 2025
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

Year ended
31 March 2025

Year ended
31 March 2024

Cash flow from operating activities

Profit before tax

Adjustments for;

Depreciation and amortisation expense

Gain on disposal of property, plant and equipment
Expense on employee stock option scheme
Interest expense

Interest income

Fair value gain on forward contracts

Fair value gain / (loss) on current investments
Dividend income

Unrealised foreign exchange gain, net

Allowance for expected credit loss

Gratuity and compensated absences

Exceptional iterns

Operating profit before working capital changes

Adjustments for changes in working capital
Increase in trade receivables

Increase in other financial assets

Decrease/ (increase) in other assels

Increase in trade payables

Increase in other current liabilities

(Decrease) in other financial liabilities
Decrease in provisions

Cash generated from operations

Direct taxes paid, net

Net cash generated in operating activities (A)

Cash flow from investing activities

Purchase of property, plant and equipment

Sale of property, plant and equipment

Purchase of current investments

Payment towards acquistion of business, net of cash
Redemption of current investments

Movement in deposits (net)

Dividend income from investments received

Interest income

Net cash used in investing activities (B)

Cash flow from financing activities

Proceeds/ (Repayment) from short term borrowings

Proceeds from long term borrowings

Payment for lease liabilities including interest

Dividends paid

Interest paid

Net cash generated from/ (used in) financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Effect of exchange differences on translation of foreign currency cash and
cash equivalents

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

Notes :

Cash and cash equivalents comprises of:
Cash on hand
Balances with banks in current accounts

2,105 2,042
3,668 1,225
© (11)
102 73
1,080 334
(267) (282)
(19) 26
(266) (272)
) -
(35) (21)
327 137
850 639
2,819 5,499
10,360 9,389
(4,234) (3,608)
(181) (68)
1,466 (433)
1,705 1,051
1,267 201
(629) (26)
(142) (310)
9,612 6,196
(2,408) (2,557)
7,204 3,639
(575) (360)
33 27
(3,991) (8,825)
(19,180) -

6,097 7,675
7 g
(288) (©)
216 235
(17,681) (1,249)
1,809 (844)
16,674 17
(1,132) (715)
s (913)
(557) (134)
16,794 (2,589)
6,317 (199)
90 10

773 962
7,180 773
1 0
7,179 773

o NDIE
7,180 ,é'q.ﬂ/‘“-:-n‘-e{.g 773
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Segment-wise Revenue, Profit , Assets and Liabilities

Considering the risk and return profiles of the segments between Business , the Group has identified business segment as primary segment in accordance
with Indian Accounting Standard (IND AS) 108 Operating Segment.

The Group has identified quality engineering, and digital solutions as reportable business segments. Quality engineering division provides assurance of
testing of software and software applications by providing functional testing, test automation, performance testing and security testing, compliance testing,
compatibility testing and integration testing. Digital solufions like application engineering, data & Al and Low Code offers big data services, advanced
analytics, blockchain development, RPA Services, low-code development and application development (Full Stack & Mobile).

Year ended
Particulars 31 March 2025 31 March 2024
1. Segment revenue
Quality engineering 27 644 22,854
Digital solutions 41,591 23,828
Revenue from operation 69,235 48,682
2. Segment result
Quality engineering 11,818 10,048
Digital solutions 14,1862 5781
Unallocated (20,684) (8,579)
Total 5,286 7,251
(I} interest expenses - unallocable 1,028 334
(i) other unallocable expenses 2819 5,499
Other income - unallocable BT 524
Total profit / (loss) before tax 2,105 2,042
Tax exp - unallocated 1,208 1,752
Profit for the year 899 290
As at
Particulars 31 March 2025 31 March 2024
1. Segment asset
Quality engineering 6,052 3,394
Digital solutions 15576 6,892
Unallocated 81,948 13,176
Total Assets 103,576 23,462
2. Segment Liabilifies
Quality engineering 1,561 547
Digital solutions 2135 BOB
Unallocated 57 668 7,677
Total Liabilities 61,364 9,030
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Statement of consolidated audited financial results for the year ended 31 March 2025

The above consalidated audited financial results were reviewed and approved by the Board of Directors in their meeting held on 30 May 2025, The consolidated auditec
financial results for the year ended 31 March 2025 have been subjected to audit by the statutory auditars. These audited consolidated financial results have been prepared in
accordance with Indian Accounting Standards ( Ind AS) notified under the section 133 of the Companies Act, 2013 ( " the Act), Companies ( Indian Accounting Standards)
Rule, 2015, along with relevant amendment rules issued thereafter and other relevant provisions of the Act, as applicable and guidelines issued by the Securities and
Exchange Board of India (SEBI) under SEBI ( Listing Obligations and Disclosure Requirements) Regulations 2015 as amended.

The Holding Company has issued 16,800 Listed, Rated, Unsecured, Redeemable NCDs of face value 100,000 each amounting to 16,800 lakhs on private placement basis|
for the purpose of acquiring 52.3% stake in Experion Technologies (India) Private Limited and its subsidiaries. There is no principal or interest due for the year ended 31
March 2025.

On 14 November 2024, the Holding Company acquired a 52.3% equity interest in Experion Technologies (India) Private Limited, theraby obtaining control. The acquisition
has resulted in the recognition of goodwill amounting to 245,248 lakhs. The non-controlling interest has been measured at fair value amounting to 26,167 lakhs as af the
acquisition date. In accordance with the terms of the shareholders’ agreement, the non-controliing shareholders hold a put option to sell their remaining 47.7% equity interest
to the Holding Company. This obligation has been recognised as a derivative financial liability, measured at fair value through profit or loss (FVTPL), in accordance with Ind
AS 109 — Financial Instruments. The remeasurement of this liability from the acquisition date to 31 March 2025 has resuited in a charge of ¥2,819 |akhs, which has been
presented as an exceptional item in the Statement of Profit and Loss.

Exceptional loss for the year ended 31 March 2024 represents a 5,499 lakh loss on the fair valuation of optionally convertible redeemable preference shares ("OCRPS"),
classified as financial liabilities measured at fair value through profit or loss. Pursuantto a change in control, the OCRPS were converted into equity at a ratio of one OCRPS|
to ten shares in December 2023. This valuation loss was recognised during the year ended 31 March 2024 in connection with the fransition from erstwhile Indian GAAP
(IGAAF) to Ind AS.

Disclosure in compliance with Regulations 52(4) of the SEBI LODR, 2015 as amended, for the year ended 31 March 2025 is included in Annexure 1,

Statement of reconciliation of total comprehensive income under Ind AS and profit after tax reported under the IGAAP for the year ended 31 March 2024:

Particulars 31 March 2024
Profit after tax as per IGAAF (A) 5,804
Adjustments:
Loss on fair valuation of OCRPS (5,499)
Fair value loss on investment (12)
Lease accounting and impact of security deposits (73)
Deferred tax impact on above 21
Interest on security depasit (34)
Reversal of goodwill amortisation 83
Net adjustments (B} (5,514)
Total comprehensive income as per Ind AS 290

Reconciliation of equity as at 31 March 2024 as per |GAAP with equity restated under Ind AS is summarised below:

Particulars 31 March 2024

Equity as per previous Indian GAAP (A} 14,353
Adjustments:

Fair value of Investments 68
Loss on fair valuation of OCRPS i (12,450)
Lease accounting as per Ind AS 116 (73)
Deferred tax impact on above |
Share premium on the OCRPS conversion 12,450
Reversal of goodwill amortisation B3
Net adjustments (B) 79
Equity as per Ind AS (A+B) 14,432

For and on behalf of the board of directors of

Indium Software (India) Private Limited
Digitally signed by B

Vijayshankar
3 Date: 2025.05.30
VIJ_ayS ha n ka r 22:55:33 +05'30'
Director
DIN:

Place : Chennai
Date :
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Annexure 1:
Disclosure in compliance with Regulations 52(4) of of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, for the year ended 31 March 2025

Ratios
Sr. No Particulars Year ended
. 31-Mar-25 31-Mar-24
1 Debt-equity ratio’ 0.46 0.04
2 Debt service coverage ratio® 9.35 27.25)| -
3 Interest service coverage ratio® 9.35 27.25
4 Outstanding redeemable preference shares Nil Nil
5 Capital redemption reserve (in #) 22.00 22.00
B Debenture redemption reserve (in ¥) Not Applicable Net Applicable
7 Net worth (in %) 42,212 14,432
8 Net profit / (loss) after tax (in ¥) 899 290
9 Earnings per equity share (not annualised):
(a) Basic (in ) 725 1.80
(b) Diluted (in %) 7.23 1.65
10 Current ratio® 2.56 3.10
11 Long term debt to working capital® 0.95 0.22
12 Bad debts to Account receivable ratio® 0.05 0.01
13 Current liability ratio” 0.23 0.66
14 Total debts to total assets” 0.19 0.03
15 Debtors turnover® 4.39 5.79
16 Inventory turnover Not Applicable Not Applicable
17 Operating margin ' 0.02 0.00
18 Net profit / (loss) margin'’ 0.01 0.01

Note:
(1) Debt equity ratio = Debt / Net worth

(Debt or Paid-up debt capital: Non-current borrowings + Non-current Iease liabilities + Current borrowings + Current lease liabilities)
(Net worth: Paid-up equity share capital + Other equity)
(2) Debt service coverage ratio = Profit before exceptional items, depreciation, tax and finance costs /(Finance costs + Principal
repayment made for Non-current borrowings (including current maturities of long-term debt) and Non-current lease liabilities)

(3) Interest service coverage ratio = Profit before exceptional items, depreciation, tax and finance costs / Finance costs

(4) Current ratio = Current assets / Current liabilitizs

(5) Long term debt to working capital = (Non-current borrowings (including current maturity of non-current borrowings) + Non-current
lease liabilities (including current maturity of non-current lease liabilities)) / (Current assets less current liabilities (excluding current
maturity of Non-current borrowing and non-current lease liabilities))

(6) Bad Debts to Account receivable Ratio = Bad Debts / Average Gross Trade receivables
(7) Current liability ratio = Total current liabilities / Total liabilities

(8) Total debt to total assets = Debt / Total assets

(9) Debtors turmover = Revenue from operations / Average Gross Trade receivables

(10) Operating margin = (Profit before exceptional items & tax - Other income + Finance cost) / Total revenue from operations
(11) Net Profit margin = Net Profit for the period / Revenue from operations
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February 05, 2025
To,

BSE Limited,

Phiroze leejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163

Dear Sir/Madam,

Sub: Intimation in terms of Regulation 57(1) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to regulation 57(1) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, we wish to intimate that
the Company has made timely payment of Interest for the Non- Convertible Debentures issued by the
Company as mentioned below.

a. Whether Interest payment/ redemption payment made (yes/ no): Yes.

b. Details of interest payments:

Q, +91 44 6606 9100

S. No. | Particulars Details
1 ISIN INEQ4ZWO08017
2 Issue Size 168,00,00,000
3 Interest Amount to be paid on the due date | 3,69,60,000
4 Frequency - quarterly/ monthly Quarterly
5 Change in frequency of payment [if any) N.A
6 Details of such change N.A
7 Record date for payment of interest 22-01-2025
8 Due date for interest payment 06-02-2025
9 Actual date for interest payment 05-02-2025
10 Amount of interest paid 3,69,60,000
11 Date of last interest payment N.A since this s the first interest payment
12 Reason for non-payment/ delay in payment | N.A

¢. Details of redemptioﬁ: NA
Request you to kindly take the same on record.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limited
Digitally signed
by B Vijayshankar

Date: 2025.02.05
17:35:28 +05'30'

B Vijayshankar
CHENNAL |

600018

B. Vijayshankar
Director
DIN: 01680470

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, "Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5'" Floor, Southern Wing (B - Wing), Embassy Prime,
Dr. APJ Abdul Kalam Road, Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093.

@ www.indiumsoftware.com

@ info@indiumsoftware.com
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Entity Name INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

Compliance Type
Date of Report
Mode

Interest Payment Status for Centralized Database
05/02/2025
E-Filing




