INDIUM

November 12, 2025

To,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,
Sub: Outcome of the Board Meeting held today i.e., Wednesday, November 12, 2025

Ref: Regulation 51 (2) and 52 read with Part B of Schedule Il and Reg 54 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

Pursuant to the provisions of Regulation 51 read with Para A of Part B of Schedule |1l of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), please note that
the Board of Directors at their meeting held on Wednesday, November 12, 2025 have inter alia,
considered and approved, the un-audited financial results along with the Limited Review Report
thereon of the company for the quarter and half-year ended September 30, 2025.

Pursuant to Regulation 52 of the Listing Regulations, please find enclosed the Unaudited Financial
Results and Limited Review Report for the quarter and half-year ended September 30, 2025, thereon,
along with statement of assets and liabilities and statement of cash flows and the line items to be
disclosed while submission of financial results forming part of the notes to the enclosed Financial
Results.

As per Regulation 54 of the Listing Regulations, the Security Cover Certificate with respect to extent
and nature of security created and maintained for the Non- Convertible Debentures is also annexed
herewith as “Annexure A”.

Further, disclosure pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations and Circular(s)
issued by SEBI, regarding a statement indicating the utilization of issue proceeds of non-convertible
Debentures and statement indicating deviation and variation is also annexed herewith as “Annexure B”.

The Board Meeting commenced at 03:00 p.m. (IST) and concluded at 03:45 p.m. (IST)

Request you to kindly take note of the same.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limited

C~ ONNAN W CHENNALI |
? 600018 /=

Pavan Raghavendra Cheruvu
Company Secretary and Compliance Officer
M. No. A66753

Encl: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5t Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

Qe +9144 6606 9100 info@indium.tech €3 wwwindiumtech



INDIUM

November 12, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163

Dear Sir/Madam,

Sub: Submission of Financial Results pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR)

Pursuant to Regulation 52 of the SEBI (LODR) Regulations, please find enclosed the Unaudited
Financial Results and Limited Review Report for the quarter and half-year ended September 30, 2025,
thereon, along with statement of assets and liabilities and statement of cash flows and the line items
to be disclosed while submission of financial results forming part of the notes to the enclosed Financial

Results.
Request you to kindly take the above on record.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limited

C- oo B

Pavan Raghavendra Cheruvu
Company Secretary and Compliance Officer
M. No. A66753

Encl: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: UT2200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

Q, +9144 6606 9100 info@indium tech ®3 www.indiumtech



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

t1th floor, A wing,

Prestige Polygon,

471 Anna Salai,

Mylapore Divislon, Teynampet,
Chennal - 500 036

Tamil Nadu, India

T +91 44 4204 0099
F +91 44 4294 0044

independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date Results of
the Company pursuant to Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Indium Software (india) Private Limited

1. We have reviewed the accompanying statement of standalone unaudited financial resulis {‘the Statement’) of Indium Software
{India) Private Limited (‘the Company’) for the quarter ended 30 September 2025 and the year o date results for the period 1
April 2025 to 30 September 2025, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended}) ('Lisling Regulations’). Attention is drawn
to the fact that the figures for the corresponding quarter and year-fo-date period ended 30 September 2024 have been
approved by the Company’s Board of Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting {'Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 {'the Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 52 of the Listing Regulations. Qur responsibility is to express a conclusion on the Staternent based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of
interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Charterad
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 52 of the Listing Regulations, including the manner in which
it is fo be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No; 001076N/N500013

Digitally signed by
PRAVEEN PRAVEEN WARRIER
Date: 2025.11.12
WARRIER 18:10:01 +05'30"
Praveen Warrier
Partner

Membership No. 214787
UDIN: 25214767BMCFIBS218

Chennai
12 November 2025

Chartered Accountanis WWetkar Chandisg & Go LLP 1 registered wit Emited fabiity wilh
identficaton aurbar AMC-2085 and has it rogistored office ot L-41,
CiEzes in Ahmedabad, B luru, Chandigerh, Channa, Dehradun, Goa, Gurugram, Hyderabad, Kochi, KoBata, Murmbai, Gonngught Ciraus, Qutsr Cirgls, New Dslhi. 190001, lndia
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Indium Sofiware {India) Private Limited
Regd Office: Ganesh Chambers, No.84, Old no.143, Teynampet, Chennai 600 014, Tamil Nady, India
CiIN: UT2200TNI993PTC 042263 | www.indium tech
Tel: +91 44 6606 9100 | Email: info@indium.tech
Statement of standalone unaudited financial results for the quarter and half year ended 30 September 2025 :
{All amounts are ¥ in Lakhs, unless stated othensise)
Quarter ended Half year ended Year ended
Particulars 30 Seplember 2025 30 June 2025 30 September 2024 30 Seplember 2025 30 September 2024 31 March 2025
= ; Unaudited Unaudited
Unauditad Unaudited {Refer riote 5) Unaudited (Rofer note 5) Audied
INCOME
1 | Revenue from operations 14,407 13,051 11,685 27.458 22,703 46,331
I | Other income 141 269 175 349 370 535
it | Total income (I+H) 14,548 13,320 14,860 27,807 23,073 46,926
IV | EXPENSES
Employea benefits expense 10,911 9,837 8,735 20,748 17,197 35,024
Finance costs 512 488 a3 1,001 178 268
Depreciation and amortisation expense 484 345 328 810 541 1.316
Other expenses 1,589 1,368 1,198 2,897 2,367 5,576
Total expenses 13476 12,041 10,355 25,456 20,433 42884
Frofit before exceptional loss and tax {ll4v) 1.072 1,279 1,508 2,361 2,640 4,042
Vi | Exceptional loss {Refer note 3) 9495 2,950 - 3,945 S 2619
Profit / {ioss) before tax {V-\V1) 77 {1,671} 4,508 {1,594} 2,840 1,223
Vil | Tax expense:
{1} Curment tax 281 304 418 585 722 1,076
{2} Deferred tax (9 (7} {78) {16} {126} (145}
Total tax expenses 282 287 340 5798 596 831
1X | {Loss)] profit after tax for the periodiyear (VII-VII) {205) {1,968) 1,165 (2173) 2,044 292
X | Other comprehensive income
(i} ltemns that will not be reciassified to profit or foss:
{a) Re-measurements of defined benefit plans 21 T4 (48) 95 {45} ]
Income tax relating to above {5) {18} 12 {24) i | (2}
(it} tems that will be reclassified to profit or Joss:
(a) Effective portion of gainsi(loss) on hedging instrumenis in a cash flow hedge
{Refer note 4)
- Current peried lnss {366) - - {986} - -
- Reclassification to profil and loss - & = & 13 “
Income tax relating to above 243 - = 243 _ a
Total other comprehensive (loss)/ income for the period / year {707} 55 [34) {652} i34} T
Xl | Total comprehensive {loss) / income {912} (1.813) 1131 {2,825} 2,010 299
Xl | Paid up share capital (face value of #1 sach) 162 162 162 182 162 162
X | Other equity 11,431
XIV | Eamings/ loss per equity share
Criginal shares (face value of ¥1 each)
/_.___ {1} Basic {in ¥) {13.45) {12.18) 7221 {13.45} 12.65
et (2} Diluted {in 2} (13,455 (12.18) 7.20 (13.45) 12,64
‘ﬁ. UND J‘U\\\\ Mot Annualised
P

CHENNAI
600 018




indium Software {India) Private Limited
Regd Cifice: Ganesh chambers, No.64, Old 10,143, Teynampet, Chennai 600 018, Tamil Nadu, Indiz.
CiN: UT2200TN1599PTC042283 | www.indium.tech
Tel: +91 44 6606 9100 | Email: info@indium.tech
St t of standalone dited financial results for the quarier and half year ended 30 September 2025

w

I

e

The above slandalone unaudiled financial results were reviewad and approved by the Board of Directors in their maeting held on 12 November 2025. The standalone unaudited francial results for the quarier and half year anded 30 Seplember
2025 have been subjacied to imited review by the statutory auditors,

The above standalone unaudited financis! resulls have been prepared in accord with the anition and nent principles laid down in Indian Accounting Standard 34, Interim Financial Reporling (ind AS 34) praseribed under,
section 133 of the Companies Act, 2013 ('the Act) and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requiremants of Regulation 52 of SEBI LODR, 2015.

On 14 November 2024, the Company had acquired a 52.3% equity interast in Experion Technalogies (India} Private Limited, thereby obtaining contral, In accordance with the terms of the shareholders' agraement, the Company has an obligation
to purchase the remaining 47.7% equity interest from the non-coniralling sharsholders post 31 March 2027, This obligation was recognised as a derivative financial Fability measured at fair value through profit or loss (FVTPL), in accordance with|
Ind AS 109 - Financial Instruments. The remsasurement of this liabllity for the half year ended 20 September 2025 resulted in a charge of ¥ 3,945 Lakhs (quarier ended 30 June 2025: T 2.950 Lakhs and year ended 31 March 2025, § 2,818
takhs), which has been pr ted a5 an exceptional item in the Statemnent of standalone unaudited financial resulls.

Curing the half yoar ended 20 September 2025, the Company has entered into farward contracts to manage ils foreign currency exposure, Thesa forward contracts are designated as cash flow hedge instruments in accardance vith Ind AS 108,
The effective portion of the changes in fair value of the hedging instruments are recagnisad In Other Comprehenshue income {(OCH and accumulated in the cash flow hedge reserve within equity. These amounts will be subsequently reclassifind|
to stalement of prefif or loss in the peried of realisation. Due to the volatiity in the foreign currency markel, the Company has incurred a mark-lo-market (MTM} loss of 2956 lakhs a5 on 30 Seplember 2025 which is recognised in OCL

The standalene unaudited financial results of the Company for the quarter and half year ended 30 September 2024 included In these u dited standalone f isl resuits have not been subject to an audit or review ty the statutory auditors.
Hewever, the management has exercised necassary due diigence to ensure that the standalone unauditad financial result for the aforementioned period provides a fair view of the Company's affairs.

Disclosure in compliance with Reaulations 52(4) of the SEBI LODR, 2015 as amended, for the quarter and half year ended 30 September 2025 is includad in Annexure 1.

Far and on behalf of the board of diractors of
Indium Softwars (India} Private Limited
Digitally signed by 5

S Ramchander
Date: 2025.11.12
RamCh an der 175025 +0530

CHENNAI

5. Ramchander
Whole-Time Director
DM @ 00286288

Place : Chennal

Date - 12 November 2025

600 018




Indium Software {India) Private Limited
Regd Office: Ganesh Chambers, No.64, Old no.143, Teynampet, Chennai , 600 018, Tamil Nadu, India
CiN: U72200TN1989PTC042263 | www.indium.tech
Tel: +91 44 6606 9100 | Email: info@indium.tech
Statement Of Standalone Assets And Liabilities as at 30 September 2025
(All amounts are ¥ jn Lakhs, unless stated otherwise)
As at As at
Particulars 30 Sep 2025 31 March 2028
Unaudited Audited
| ASSETS
1 Non-current assets
(a) Property, plant and equipment 1,077 7493
(b) Righl-of-use assets 2,500 1.758
() Goodwill 414 414
(d} Other intangible assats 1 1
(&} Intangible assets under development 45 -
(f} Financial assets
(i} Investments 40,295 40,218
(i) Other financial assets 285 200
(g} Deferred tax assels (net) 854 621
(h) Current tax assets (net) 286 237
{i} Other non-current assels 32 20
Total non-current assets 45,769 44 263
2 Current assets
{a) Financial assets
(i) Investments 4,611 4,304
(i) Trade receivables 9,252 7.041
(iili) Cash and cash equivalents 749 643
(iv) Bank balance other than cash and cash equivalents a77 935
(v) Other financial assets 502 421
(b} Other current assets 1,233 606
Total current assets 17,324 14,040
Total Assets 63,093 38,303
Il EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 162 162
{b} Other squity 8,742 11.431
Total equity 8,904 11,593
2 Liabilities
(&) Nen-current liabilities
{a) Financial liabilities
(i) Borrowings 16,712 16,700
(i} Lease liabiliies 1,808 1,269
(iii} Other financial liabilities 25,180 20,260
{b} Provisions 2,213 1,500
Total non-current fabilities 45,910 38,729
{B} Current liabilities
{a) Financial liabilities
(i) Barrowings 3,121 2,223
(i) Lease liabiliies 801 577
{iii} Trade payables
(a)Total outstanding dues to micro and small enterprises - o
{b)Total outstanding dues to creditors other than micro and small enterprises 1,388 1,306
{iv) Other financial liabilities - a
(v} Current lax liabilities 245 =
{vi) Other current liabilities 2,045 2,204
{vi} Provisions 679 662
Total current liabilities 8,279 6,981
Total labilities 54,189 46,710
Total equity and liabilities 63,093 58,303




ndium Software {india) Private Limited
Regd Office: Ganesh chambers, No.84, Old no.143, Teynampet, Chennai, Tamil Nadu, India, 600018
Cin: U?ZZ{}DTN19§9PTCO42263 i v indimm.tech
Tel: +841 44 5605 9100 | Email: info@indiurm.iech
Standalone Statement of Cash Fiows for the half year ended 30 Seplembper 2025
(Al amounts are in lakhs of Indian Rupees (T}, unless otherwise stated)

X Half year ended year anded

Particulars 30 September 2025 31 March 2028
Unaudited Audited

Cash fiow from operating activities

profit befora 1a {1,594) 1,223

Adjustments for.

Depreciation and amortisalion expense

(Gainy / loss on disposal of property, plant and equipment
Expense on employee stock option scheme
Interest expense

interast income

Eair value gain on forveard contracts

Fair value gain o current investments

Dividend income

Unrealised foreign exchange gain, net

Bad debls wrilten off

Mlowance for expecied credit loss

Gratuity and compensated absences

Exceptional items

Qperating profit before working capital changes

Adjustments {or changes in working capital
Change In trade recaivables

Change In cther financial assels

Changs in other assels

Change in trade payables

Change in olher current liabillties

Change in oiher financial liabilities

Change in provisions

cash genevated from operations

Direct taxes paid, net

Met cash generated in operating activities (A}

Cash flow from investing activities

Purchase of property, piant and equipment including intangible under development
Sale of property, plant and equipment

purchase of current investments

mvestment in subsidiary

Redemption of current investments

Dividend income

fovement in deposits (net)

{pterest income

et cash used in investing activities =]

Gash flow from financing activities

proceeds from short term borrowings {net}
Praceeds from long term borrowings

Payrmant for jease jabilities including nierest
interest paid

Net cash genemﬁed from financing activities {C)

Met increase in cash and cash eguivalents {#rB+C}
Cash and cash gquivalents as al the beginning of the year
Cash and cash squivalents a3 at the end of the period / ysar

Notes .

Ccash and cash squivalents comprises of:
cash on hand

palances with panks in curent accounts

643
643




Indium Software (India) Private Limited
Regd Office: Ganesh chambers, No.64, Old no.143, Teynampet, Chennai 600 018, Tamil Nadu, India.
ClIN: U72200TN1999PTC042263 | www.indium.tech
Tel: +21 44 6606 9100 | Email; info@indi tech

Annexure 1:
Disclosure in compliance with Regulations 52(4) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, for the quarter and half

year ended 30 September 2025

Ratios
ity Particulars Quarter ended Year to date ended
30 Sey ber 2025 30 June 2025 30 September 2024 30 September 2025| 30 September 2024 | 31 March 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 {Debt-Equity Ratlo' 2.23 2.08 0.12 2.23 0.12 1.83
2 iDebt service coverage ratio® 4.00 4.32 20.72 4.186 19.71 6.54
3 |interest service coverage ratio® 4.00 4.32 20.72 4.16 19.71 6.54
4 |Quistanding redeamable preference shares Nil Wit Rjil il il Nil
5 _|Capital redemption reserve (in ¥) 22 22 22 22 22 22
& |Debenture redemption reserve (in ) Mot Applicable Mot Applicable Not Applicable Not Applicable Not Applicable | Not Applicable
7 |Netwarth (in ) 8,904 9.709 13,110 8,904 13,110 11,593
& [Net orofit f {loss) after tax {in ¥) (205} {1,968) 1,165 {2,173) 2,044 292
9 |Eamings per equity share {not annualised):
{a) Basic (in ) {13.45) {12.18) il (13.45) 12.65 1.81
{b) Diluted (in &) (13.45) {12.18) 7.20 (13.45) 12.64 1.80
10 |current ratio* 2.09 2.01 2.01 2,09 2.01 2.01
11_{Long term debt tc working capital’® 2.28 257 0.27 2.28 0.27 2.63
12 {Bad debts to Account receivable ratio® 0.01 0.01 0.02 0.01 D.02 0.01
13 _|Current liability ratio” 0.15 0.16 0.85 0.15 0.85 0.15
14 |Talal debis (o total assets® 0.31 0.33 0.07 0.31 0,07 0.32
15 _|Debtors turnover® 7.02 5.12 3.40 3.51 3.40 3.34
16 |lnvenlory turngver Mot Applicable Not Applicable Not Applicable Not Applicable Mat Applicable | Not Applicable
17 _{Operating margin'® 0.01 0.13) 0.09 {0.08) 0.08 0.2
18 |Net profit / (loss) margin'’ 0.013 {0.15) 0.0 10.08) 0.00 0.01
Hote:

(1} Debt equity ratio = Debt / Met worih
{Debt or Paid-up debt capital: Non-current borrowings + Current borrowings)
{Net worth: Paid-up equity share capital + Other equity)
{2) Debt service coverage ratio = Profit before exceptionai items, depreciation, tax and finance cosis /(Finance costs + Repayment of borrowing Includes repayment of long-term
borrowings and repayment of short-term borrowings)
(3) Interest service coverage ratio = Profit before exceptional items, depreciation, tax and finance costs f Finance costs
{4} Current rativ = Cument assets / Current fiabilities
(5) Long term debt lo working capital = (Non-current borrowings (including current maturity of nen-current borrowings)i{Current assels less current liabilities (excluding current
maturity of Non-current barrowing))
{6} Bad Debts to Account receivable Ratio = Bad Debls / Average gross trade receivables
{7) Current liability ratio = Total current liabilities / Total liabilities
{8) Total debt to total assets = Debt / Total zssets
(9) Debtors turnover = Apnualised sale of goods / Average gross trade receivables
{10} Operating margin = (Profit before exceptional ftems and tax - Other income + Finance cost) / Total revenue from operations
{11) Net Profit margin = Net Profit for the period / Total Income

CHENNAI

600 018




INDIUM

November 12, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,

Sub: Submission of the Security Cover certificate in terms of Regulation 54 and 56 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (LODR)

Pursuant to Regulation 54(2) read with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Security Cover Certificate containing the disclosure of extent
and nature of security created and maintained with respect to secured listed non-convertible
debentures of the Company for the quarter and period ended September 30, 2025, is enclosed
herewith in the prescribed format given in the SEBI circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46
dated May 16, 2024.

Request you to kindly take the above on record.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limited

' P}-;é,ﬁ,”,,.l. CHENNA] | #
C /@V\Nﬁ’\ ' =\ 600018

Pavan Raghavendra Cheruvu
Company Secretary and Compliance Officer
M. No. A66753

" Encl: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

Q. +9144 66069100 info@indiumtech ®3 wwwindiumtech



i Security Cover Certificate as per Reg 561){d) read with Reg 54(3) of Securities and Exchange Board of India {Listing Obligati and Discl quil ) R ions, 2015
L Statemant on book value of assets and i status of fi i for the | listed ible securities of the Company, as at September 30, 2025

[Amount in Rs. Lakhs}

Column A Column B Column C Column D Column E Column F Column & Column H Column | Column J Column K I Column L Column M J Column N I Column O

Assets not Eliminati
Eaclusive Exclusive FariPassi) Pari-Passu Charge Pari-Passu Charge offered on famount (Tatal CitarH) Related to only thass items ceverad by this cortificate
Charge Charge Charge : E (Mede 2]
as Security in_negative)
Carrying (book Carrying
b b
Dascriptian of asset far which this " Debitor, Aszats shared by parl | Others assets on which Market Value | value for exclusive | Market | valuelbook value
Particulars ertificat Jat Debt for which ‘which passu debt holder there is Debt amount Tor Aisets Ccharge assels Vatue for for parl passu Total
Caliificate Teiute this Other this (Includes dobt for which|  pari-Passu charge considered more than g 2 At Value{=K+ L+
i st ¥ charged on |where market value| Pari passu charge assets
certificate baing Setured Debt certifica this cerfificate is issued [excluding items once {due to exclusive hi+
Issued te being & ather debt with pari- covered Plus parl passu charge) Efchisive Lot Sharos. [wHare markel uitia )
B i Shara) in column F) basis ascertalnable or Assets | is ot ascertainable
L applicable {Note 3) or applicatle
Book Value Baok Value Yos/Mo Book Value Book Value Relating to
AESETS

lerl 2nd Equppment

open;

Capital Werk-in Progress
tof Use Assets

Goodwill_
bie Assets

wastments Inuestments 22,606 B 4G | g
Loans e R i ] [ [ P s s ey
!I\VEIfD( 25 i et 4 e il S S I i i | £
Recoivables =~ e _ |Fecoiwmcles o duid B, e | R 8,352 o s |5 | 9252
Cash Equivalents Brarces wih banks n surrent agcourts Yes 7ag
Bark S=arces olher tan Cash and Gash Squvalants Bialences with banks and bank depesits Yea a7 el
Advances ta amplayess, Sacurily Cepaste 1 i B [
ctrar recelvable. baances with goverminere
authoritins, prepaid evperses, cthar =
Cthe 2 2037 1,14 : 3
£ financlal assets, Deterred lax agsets ik 72 Hial e
Incama tax essets, sther aon. curen
asgels Yes
Total | BB 22,606 E B | | | 22,886 . 63,090 13,010 | an.z27
LIABILITIES e RS T e e i = N

|Securad Nen: Canveribe Sebenires

Debt securties to wheh lhis cerficate perlains 2 5
Elarg with inleres! accrued

|Other debt sharing pari- passu charge with above gbt |
|t Dot
Sutwrdinated dett
[Barrowngs i
Bari

Dbl Securiins

E{e"a

Cash Credil Facity Mot to be filled

| Trade payshles
|Leese Liabiilies

| Fravisinns L i 3 = i
E : i SO | i ] T =
Total 16,920 o
Cover on Book Value 1.34 [

Motes:

1. The Non-Canvertible Debentures are secured by way of exclusive charge over the investmeant constiuling 51% ef izsued equily share capital of Expericn Technologies {India) Private Limited (on fully diluted basis) and pari-passu charge over the Gurrent Assets of the Campany,

2. Thei value in E ion Technologles (India) Private Limied &= Rs. 22 506 lekh and it excludes the IND AS adjustment value of Rs. 17,441 lakh as rep ed in the financial ¥

3. The Bank Loan of Rs. 2,881 lakh is sacured only to the extent of pari-passu charge over Trade Recevables alang with the NCD holder and does net include charge over any olher assets of the Company,

4. Company has not performad market valustion of the investments in Expeticn Technologies {India) Private Limited hencea has considered book value as market value as at September 30, 2025,

5, All the financlal of fisted non-c ible debentures have been camplied as on Seplember 10, 2025

8, Adeguate securily cover in respect of the listed non-convertible debentures has been maintained by the Cormpany.

7. The above financial in ion has bean exti | fram the standalone unaudited limited review finzncial statements for the quarter ended 20 September 2025,

& The Company has nol issued any other delt securities apart from the NCDg as disclosed in this Securily Cover Certifeate. Ac ¥, this discl isin vilh Chapter V, Clause 1.9 of the SEBI Master Circular for Debenture Truslees dated May 16, 2024,

For and on behalf of Indium Software {India} Private Limited

Digitally signed by § Ramchander
S Ramchander 3o tsma asso
Name: S, Ramchander
Designation: Whole-time Director
DIN: 00266298

CHENNAI

Place: Chennai
Date: 12 Nov 2025

600 018
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Walker-Chandiok & Co LLP

11th floor, A wing,
Frestige Polygon,
471 Anna Salai,
Mylapore Division,
Teynampet,
Chennai - 600 035
Tamil Madu, India

T +91 44 4224 0089
F +81 44 4294 0044

To,

The Board of Directors

Indium Software (India) Private Limited
Ganesh Chambers, Cld No. 143, New No. 64,
Eldams Road, Venus Colony,

Teynampet, Chennai — 600018.

Independent Auditor's Certificate pursuant to Regulation 56{1)(d) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) and Regulation 15(1){t)(ii)(a) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 (as amended) read with Clause 3.1(a} of SEBI
circular dated 19 May 2022

1. This certificate is issued in accordance with the terms of our engagement letter dated 04 November
2025 with Indium Software {India) Private Limited (‘the Company’).

2. The accompanying Statement containing details of security coverage maintained against listed
secured Non-Convertible Debenture ('NCD'} of the Company outstanding as at 30 September 2025
(hereinafter referred to as 'the Statement') has been prepared by the Company's Management for
the purpose of submission of the Statement along with this certificate to the Debenture Trustee of
the Company, pursuant to the requirements of Regulation 56(1)(d) of Securities and Exchange
Board of India ('SEBI') (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as
amended) and Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debentures
Trustee) Regulations, 1993 (as amended) read with Clause 3.1(a) of SEBI circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (collectively referred to as
'the Regulations'). We have initialed the Statement for identification purposes only.

Management's Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and documents, is solely the responsibility of the Management of
the Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonabie in the circumstances.

4. The Management is also responsible for ensuring compliance with the requirements of the
Regulations and the Debenture Trust Deed (‘DTD’) for the purpose of furnishing this Statement and
providing all relevant information to the Debenture Trustee,

Chartered Accountants Walker Ch v daistered with limited
Offices in B 1, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, Mew Delhi, liaoility with idenfification number AAC-08S and has its
Moida and Pune iegislered office at L-41, Connaught Gircus, Cuter

Circle, New Delhi, 110001, India
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Auditor's Responsibility

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to express a
limited assurance in the form of a conciusion as to whether anything has come to our attention that

Company outstanding as at 30 September 2025, is not in agreement, in all material aspects, with
the standaione unaudited financial results of the Company, underlying books of account and other
relevant records and documents maintained by the Company for the half year ended 30 September
2025,

6. The standalone unaudited financial results of the Company for the half year ended 30 September
2025 referred to in paragraph 5 above, have been reviewed by us, on which we have expressed an

Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the ICAF). This
standard requires that we plan and perform the review ‘o obtain moderate assurance that the
financial information is free of material misstatement. A review is limiteg primarily to inquiries of the
Company personnel and analytical procedures applied to the financial data and thus, provides less
assurance than an audit. We have not performed an audit and accordingly, we did not express an
audit opinion.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2018) ('the Guidance Note'), issugd by the ICAl The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI,

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Certrol for Firms that Perform Audits and Reviews of Historical Financial
information, and Other Assurance and Relfated Services Engagements, issued by the ICAI

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and conseguently, the leve] of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had = reasonable assurance engagement been performed. The
procedures selected depend on the aud itor's judgment, including the assessment of areas where a

material misstatement of the subject matter information mentioned in paragraph 5 is likely to arise.
We have performed the following procedures in relation to the Statement:

a) Verified the details of the 18IN, issue size, security coverage details of the listed NCD
outstanding as at 30 September 2025 from the respective transaction documents and/or
key information decuments:

b) Obtained the details of the assets provided as security for the NCD and ensured that the
value of the security does not breach the minimum coverage ratio for the NC[

¢} Traced the value of asséts forming part of the Statement to the standalone unaudited
financial resuits, underlying books of account and other refevant records and documents
maintained by the Company for the half year ended 30 September 2025

d} Verified the arithmetical accuracy of the Statement: and

&) Performed necessary inquiries with the management and obtained necessary
representations,




Walker Chandiok & Co LLP

10.

14

12.

Conclusien

Based on our examination and the procedures performed as per paragraph 9 above, evidences
obtained, and the information and explanations given to us, along with the representations
provided by the Management, nothing has come to our attention that causes us fo believe that
the Statement regarding maintenance of security cover as per the terms of the transaction
documents andfor key information document in respect of listed NCD of the Company
outstanding as at 30 September 2025, is not in agreement with the standzlone unaudited financial
results of the Company, underlying books of account and other relevant records and documents
maintained by the Company for the half year ended 30 September 2025.

Restriction on distribution or use

Qur work was performed solely to assist you in meeting your responsibilities in relation to your
comptliance with the requirements of the Regulations. Our obligations in respect of this certificate
are entirely separate from, and our responsibility and liability is in no way changed by, any other
role we may have as statutory auditors of the Company or otherwise. Nothing in this certificate,
nor anything said or done in the course of or in connection with the services that are the subject
of this certificate, will extend any duty of care we may have in our capacity as statutory auditors
of the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling it to comply with the requirements of the Regulations which, inter alia,
requires it to submit this certificate along with the Statement to the Debenture Trustee of the
Company, and therefore, this certificate should not be used, referred to or distributed for any
other purpose or to any other party without our prior written consent, Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose cor fo any other party to
whom this certificate is shown or into whose hands it may come without our prior consent in
wiriting.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N5S00013

Digitally signed by
P RAV EE N PRAVEEN WARRIER
Date: 2025.11.12
WARRI ER 18:13:48 +05'30"
Praveen Warrier
Partner

Membership No: 214767
UDIN; 25214767BMOFIC 1809

Chennai

12

November 2025
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Walker Chandiok & Co LLLP

Walker Chandick & Co LLP

11th floor, A wing,
Prestige Polygon,
471 Anna Salai,
dylapore Division,
Teynampet,
Chennai - 600 035
Tamil Nadu, fndia

T +31 44 4284 0069
F +81 44 4284 0044

To,

The Board of Directors

Indium Software {India) Private Limited
Ganesh Chambers, Old No 143, New No. 64
Eldams Road, Venus Colony

Teynampet Chennai — 600018,

independent Auditor's Certificate on compliance with financial covenants of the listed Non-
convertible debt securities (‘NCD’) pursuant to Regulation 15{1)(f) of Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993 (as amended) read with Clause 3.1{a) of
SEBI circular dated 19 May 2022

1. This certificate is issued in accordance with the terms of our engagement letter dated 04 November
2025 with Indium Software {India) Private Limited (the Company'}.

2. The accompanying Statement containing details of the Company's compliance with the financial
covenanis as per the terms of the Debenture Trust Deed ('DTD’} of the listed NCD of the Company
outstanding as at 30 September 2025 {hereinafter referred to as 'the Statement’) has been prepared
by the Company’'s Management for the purpose of submission of the Statement along with this
certificate to the Debenture Trustee of the Company, pursuant to the requirements of Regulation
56(1}(d} of Securities and Exchange Board of india (‘"SEBI') {Listing Obligations and Disclosure
Requirements) Regulations,2015 {as amended) and Regulation 15{1){)(ii){a} of Securities and
Exchange Board of India (Debenture Trustees) Regulation, 1993 {as amended) read with Clause 7
of SEBI circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022 (collectively
referred to as ‘the Regulations'). We have initialled the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and decuments, is sclely the responsibility of the Management of
the Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring the compliance with the requirements of the
Regulations and the DTD for the purpose of furnishing this Statement and for providing all relevant
information to the Debenture Trustee.

Chartersd Acceuntants wyalter Chandiok & Go LLP is regstered with
Cifices in B, ! handi Chennai, qrarn, Hyd Kochi, Kolkata, Mumbai, Mew Delhi, Noida and Tonied lasildy with identification sumbar AAC-
Pune 045 and s s registered office at L-41,

Connaught Sircus, Ouler Circle, Maw Dali,
116901, India
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Auditor’s Responsibility

3. Pursuant to requirements of the Reguiations, it is our responsibility to express limited assurance in
the form of a conclusion based on our examination of relevant records maintained by the Company
as to whether anything has come to our attention that causes us to believe that the details included
in the accompanying Statement with respect to the compliance with the financial covenants Is not
as per the terms of the DTD of the lisled NCD of the Company outstanding as at 30 September
2025 and the amounts used in computation of such financial covenants are not in agreement with
the consolidated unaudited financial results of the Company, underlying books of account and other
relevant records and documents maintained by the Company for the half year ended 30 September
2025.

6. The unaudited consolidated financial information of the Company, u'\nderiying books of accounts
and other records and documents maintained by the Company for the half year ended 30
September 2025 as mentioned in paragraph 5 above have not subjected to either audit or review.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2018) ('the Guidance Note') issued by the ICAL The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL.

8. We have complied with the relevant applicable requiremenis of the Standard on Quality Control
(8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Infermation, and Other Assurance and Related Services Engagements, issued by the ICAL

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement; and conseguently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have bean obtained had a reasonable assurance engagement been performed. The
proceduras selected depend on the auditor's judgment, including the assessment of areas where
amaterial misstatement of the subject matter information mentioned in paragraph 5 is fikely to arise.
We have performed the following procedures in relation to the Statement:

a) Obtained the details of the financial covenants as stated in the DTD in respect of the listed
NCD of the Company outstanding as at 30 September 2025;

b} Obfained the unaudited consolidated financial information for the half year ended 30
September 2025 which has been prepared and cerlified by the Management and which have
not been subjected to either audit or review,

¢} Understood the basis of computation of such financial covenants and verified that the
computation of financial covenants as on 30 September 2025 is in accordance with the basis
of computation as mentioned in the DTD and the amounts used in computation of such
financial covenants are in agreement with the above mentioned unaudited consolidated
financial information for the half year ended 30 September 2025;

d) Veriﬁed the arithmetical accuracy of the Statement and
e} Obtained necessary representations from the management.

10. With respect to covenants other than financial covenants, we have only obtained representation
from the Management confirming that the Company has complied with all the other covenants

including ownership, rating, affirmative, reporting and negative covenants, as prescribed in the
DTD, as at 30 September 2025. We have solely relied on the same.




Walker Chandiok & CoLLP

Conclusion

Al

Based on our examination and the procedures performed as per paragraph 9 above, evidences
obtained, and the information and explanations given to us, along with the representations
provided by the Management, nothing has come to our attention that causes us fo believe that
the details included in the Statement with respect to compliance with the financial covenants as
per the terms of the DTD of the listed NCD of the Company outstanding as at 30 September 2025
and the amounts used in the computation of such financial covenants are not in agreement, in all
material respecis, with the unaudited consclidated financial information of the Company,
underlying bocks of account and other relevant records and documents maintained by the
Company for the half year ended 30 September 2025,

Restriction on distribution or use

12.

13.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the requirements of the Regulations. Qur obligations in respect of this certificate
is entirely separate from, and our respensibility and liability is in no way changed by, any other role
wa may have as the statutory auditors of the Company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of this
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the
Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling it to comply with the requirements of the Regulations, which inter alia,
require it to submit this cerlificate along with the Statement to the Debenture Trustee of the
Company, and therefore, this certificate should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consant, Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come without our pricr consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Digitally signed by
P RAV E E N PRAVEEN WARRIER
Date: 2025.11.12
WARRIER 18:15:17 +05'30"
Praveen Warrier
Partner

Membership No.: 214767
UDIN: 25214767BMOFID4011

Chennai
12 November 2025



Statement of Compliance of Covenants for Non-convertible debt securities as at 30 September 2025

S.No 1SIN Covenanis Management Declaration
INEO4ZWOT7018 |1, Group Interest Service Cover - 2:1
Interest Service Coverage Ratio (ISCR) >=2.0x |Complied
2. Leverage Ratio |
Leverage ratio nof to exceed 3.50:1 | Compliad
3. Liguidity

On a consclidated level, minimum liquidity of
INR 4,200 lakhs

—

Complied

For and on behalf of the board of directors of
indium Software {india) Private Limited
Digitally signed by S
S Ramchander

Date: 2025.11.12
Ramc hander 17:48:23 +05'30'

CHENNAILL?
600 018

5. Ramchander
Whole-Time Director
DIN : 00266288

Place: Chennai

Date: 12 November 2025




INDIUM

November 03, 2025

To,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

BSE Scrip Code: 976163
Dear Sir/Madam,

Sub: Statement of utilization of issue proceeds under Regulation 52 (7) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we herewith enclose statement of utilization of issue proceeds of Non-Convertible
Debentures (“NCD”) issued by the Company and the statement of deviation/variation, if any, in use of
issue proceeds for the quarter ended September 30, 2025.

This is for your information and records.

Thanking you,
Yours faithfully,
For Indium Software (India) Private Limiteg

Pavan Raghavendra Cheruvu

M. No. A66753

Encl: As above

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers” Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

\. +9144 6606 9100 info@indium.tech @ www.indium.tech



Statement indicating utilisation and deviation/ variation, if any, in the use of proceeds of

INDIUM

A. Statement of utilization of issue proceeds:

issue of listed non-convertible securities,

Name of ISIN Mode of Type of Date | Amount | Funds Any If 8 is Remarks,
the Fund instrument of Raised | utilized | deviation | Yes, then if any
Issuer Raising raising | (Rs. in (Rs.in | (Yes/ No) | specify
(Public funds crs) crs) the
issues/ purpose
Private of for
placement) which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Indium INEO4ZW07019 Private Non- 07-11- 168 168 No N.A NIL
Software Placement | Convertible | 2024
(India) Debenture
Private
Limited

B. Statement of deviation/ variation in use of Issue proceeds:

Name of listed entity Indium Software (India) Private Limited
Mode of fund raising Private Placement

Type of instrument Non-Convertible Debenture

Date of raising funds 07-11-2024

Amount raised (in crs) 168.00

Report filed for quarter ended September 30, 2025

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue NA

stated in the prospectus/ offer document? '

If yes, details of the approval so required? N.A

Date of approval N.A

Explanation for the deviation/ variation N.A

Comments of the audit committee after review N.A

Comments of the auditors, if any N.A

Objects for which funds have been raised and where there has The proceeds of the issuance were raised and
been a deviation/ variation, in the following table: utilized for acquisition of shares of a company.

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: UT2200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

info@indium.tech @ www.indium.tech

R, +9144 6606 9100



INDIUM

Original Modified Original Modified Funds Amount of Remarks,
Object object, if Allocation Allocation, if Utilised deviation/variation if any
any (Rs. in crs) any for the quarter

according to
applicable object (in
Rs. Crore and in %)
NA NA NA NA NA NA NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Pavan Raghavendra Cheruvu
Company Secretary and Compliance Office
M. No. A66753

* R’.ﬁg;\pﬂw\/é\p CHENNAI |2
C' ,POM »\ 600018

Date: 03-11-2025

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5™ Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

\. +9144 6606 9100 info@indium:tech €3 wwwindiumtech




