INDIUM

NOTICE OF THE 26™ ANNUAL GENERAL MEETING OF INDIUM SOFTWARE (INDIA)
PRIVATE LIMITED

Notice is hereby given that the 26™ Annual General Meeting (AGM/FY 2025-26) of the shareholders of
Indium Software (India) Private Limited will be held on Tuesday, 30" September 2025 at 04:00 p.m. IST,
through video conferencing, deemed to be held at the registered office of the Company located at Ganesh
Chambers, New No. 64, Old no. 143, Eldams Road, Teynampet, Chennai — 600018 to transact the following
business.

ORDINARY BUSINESS:

ITEM NO. 1:
To receive, consider and adopt the Consolidated and Standalone Financial Statements for FY 2024-25:

To consider and if thought fit, to pass the following resolution as ORDINARY RESOLUTION:

“RESOLVED THAT the Audited Consolidated Statement of Profit and Loss, the Balance Sheet along with
the schedules thereto for the year ended 31% March 2025, together with Reports of Directors and Auditors
thereon as on that date be and is hereby received, considered and adopted.”

“RESOLVED FURTHER THAT the Audited Standalone Statement of Profit and Loss, the Balance Sheet
along with the schedules thereto for the year ended 31 March 2025, and the Report of Auditors thereon as
on that date be and is hereby received, considered and adopted.”

FOR INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
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B. VIJAYSHANKAR
DIRECTOR
DIN: 01680470

Place: Chennai
Date: 30" May 2025

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers’, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5 Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093

\. +9144 6606 9100 info@indium tech €3 www.indiumtech




INDIUM

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the company. A form of proxy is enclosed,
and if intended to be used, should be returned to the company duly completed. A person can act as a
proxy on behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the company carrying voting rights. A member holding more than
ten percent of the total share capital of the company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or shareholder.

NOTES

2 All documents referred to in the notice are open for inspection at the re gistered office of the company
during office hours on all working days, except Saturday and holidays, between 10.00 a.m. and 5.00
p-m. until the date of the Annual General Meeting.

3. Organizational members (viz., corporates, trusts, societies, etc) intending to send their authorized
representatives to attend the general meeting are requested to submit to the company a certified co py
of board resolution authorizing their representative(s) to attend and vote on their behalf at the
meeting.

4, Members and proxies are requested to bring to the meeting, the attendance slip enclosed herewith,
duly completed, signed and stamped, mentioning therein details along with the folio number.

5 Members attending the meeting through VC/OAVM shall be counted for the purpose of determining
the quorum under Section 103 of the Companies Act, 2013.

6. Those who are not able to attend the meeting physically, can join the meeting through the below-
mentioned link — :

https://protect.checkpoint.com/v2/r05/ https://eqtpartners.zoom.us/j/87326322351 Tpwd=KUY0s
LOrrvBEY1WvHQOXiPz52Ei2147.1 Y XBzMTppbmRpdW I_zbZZOdEFvZWIuZ-GIthJdeFQZ
Wx0ZDpjOm86YmEzMikxYzNiMTViYzQ4M IFIZGI4Njc3MTFIY WRiZTk6Nzo4Y TBhOjdiYml
3ZTA00TNiNDVhZTUZZThmNzMzZDFhYZBiZmZthRiZGViMGVINWYzYTOl OTJiMmES
ZDczMiMSOWRhMWM6dDpUOKY

Meeting ID: 873 2632 2351

Passcode: 154363

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5t Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093
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INDIUM

LOCATION MAP OF THE VENUE OF THE ANNUAL GENERAL MEETING OF INDIUM SOFTWARE

(INDIA) PRIVATE LIMITED
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Location: Ganesh Chambers, New No. 64, Old no. 143, Eldams Road, Teynampet, Chennai — 600018.

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. AP) Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093
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¢
Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companiés (Management
and Administration) Rules, 2014]

CIN: U72200TN1999PTC042263
Name of the company: Indium Software (India) Private Limited
Registered office: Ganesh Chambers, No. 64, Old No. 143, Eldams Road, Teynampet, Chennai — 600018

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id;

DP ID:

I/We, being the member (s) of ............. shares of the above-named company, hereby appoint

L.Nai® § sossmisrmtiiomes
Address

E-mail Id :

Sighatine {owovnnm , or failing him

2.Name :.......ocoviiiiiii,
Address

E-mail Id :

Signature :................ ,

as my/our proxy to attend and vete (on a poll) for me/us and on my/our behalf at the ............. Annual
general meeting/ Extraordinary General Meeting of the company, to be held on the ...... day of.......
Al am./pm.at.................. (place) and at any adjournment thereof in respect of such resolutions

as are indicated below:

Resolution No.

R R R

3 ..................................... Affix RS.1
Signed this...... day of......... 2025 Revamsia
Signature of shareholder: Stamp
Signature of Proxy holder(s) :

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, before the commencement of the Meeting,

~ INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers” Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5 Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093
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INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
ANNUAL GENERAL MEETING - 30" September 2025

Registered Folio No./ DP ID & Client ID

Name and address of the Member(s)

No. of shares

I hereby record my presence at the Annual General Meeting of the Company at 04:00 p.m. at Ganesh
Chambers, New No. 64, Old no. 143, Eldams Road, Teynampet, Chennai — 600018 on Tuesday, 30"

September 2025.

Member’s / Proxy’s name in Block Letters Member’s / Proxy’s Signature

Note: Members who are attending the meeting in person or by Proxy are requested to complete the
Attendance Slip and hand it over at the entrance of the meeting room.

INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

CIN: U72200TN1999PTC042263
Regd. Office: No.64, “Ganesh Chambers”, Eldams Road, Teynampet, Chennai - 600 018
Bangalore Office: #502, 5" Floor, Southern Wing (B - Wing), Embassy Prime, Dr. APJ Abdul Kalam Road,
Krishnappa Garden, C V Raman Nagar, Bengaluru - 560093
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DIRECTORS’ REPORT

The Members
INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
Chennai

The Board of Directors of your company is pleased to present the Twenty Sixth Annual Report on the
business and commercial operations of your company along with the Consolidated Summary Financial
Statements for the year ended 31st March 2025. The Reportis prepared in accordance with the provisions
of the Companies Act, 2013 mentioning the relevant applicable section in brackets with added Board's
communique, wherever required.

The Board has prepared its Report based on the Standalone Financial Statements of the Company and
this Report also contains a separate section wherein a Report on the performance and financial position
of the Subsidiaries is also included.

COMPLIANCE UNDER THE COMPANIES ACT, 2013:

Pursuant to Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014, your
Company has complied with the compliance requirements and the details of the applicable Compliance
under the Companies Act, 2013 are enumerated below:

1. State of Company’s Affairs:

We are pleased to inform you that during the year, your Company had acquired 52.31% of the Issued,
Subscribed, Paid up Share Capital of M/s. Experion Technologies (India) Private Limited (51% on a fully
diluted basis), in line with our strategic vision and expansion plan. We believe that this investment will
augment the long-term value of the Company and all the stakeholders.

During the financial year, the Company has transitioned its accounting framework from the Generally
Accepted Accounting Principles (GAAP) to Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended, read with section 133 of the
Companies Act, 2013 (“the Act”) and other relevant provisions of the Act.

For all periods upto and including the year ended March 31, 2024, the company prepared its financial
statements in accordance with the accounting standards notified under the Section 133 of the Companies
Act, 2013, read together with Companies (Accounts) Rules 2014 (previous GAAP). These are the
company’s first annual financial statements prepared in accordance with Indian Accounting Standards
(Ind AS). The date of transition to Ind AS is 01 April 2023 ("the transition date").

a) Standalone:

The Sales and other Operating Income for the year was Rs. 46,926 lakhs as against Rs. 40,007 lakhs in the
previous year. The Profit Before Exceptional items* and Tax for the year was Rs. 4,042 lakhs as against
Rs. 5,435 lakhs during the previous year. Profit / (Loss)* after Exceptional [tems* and Before Tax for the
year was Rs. 1,223 lakhs as against Rs. (64) lakhs during the previous year (Exceptional Items* - Rs.2,819
lakhs for Current Year as against Rs.5,499 lakhs during the previous year). The Net Profit / (Loss)* after
tax was Rs. 292 lakhs as compared to Rs. (1,286) lakhs during the previous year.

* As a result of the fair valuation of option liability arising from the transition to IndAS.
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b) Consolidated:

The Sales and other Operating Income for the year was Rs. 69,902 lakhs as against Rs. 47,306 lakhs in the
previous year. The Profit Before Exceptional items* and Tax for the year was Rs. 4,924 lakhs as against
Rs. 7,541 lakhs during the previous year. Profit after Exceptional Items* and Before Tax for the year was
Rs. 2,105 lakhs as against Rs. 2,042 lakhs during the previous year (Exceptional Items* - Rs.2,819 lakhs
for Current Year as against Rs.5,499 lakhs during the previous year). The Net Profit / (Loss)* after tax
was Rs. 899 lakhs as compared to Rs. (290) lakhs during the previous year.

* As a result of the fair valuation of option liability arising from the transition to IndAS.
2. Transfer to Reserves: During the year, your company has not transferred any profits to the reserves.

3. Deposits: The Company has not accepted any deposits from public and as such, no amount on account
of principal or interest on deposits from public was outstanding as on the date of the Balance Sheet.

4. Dividend:

The Board has not recommended any Dividend for the financial year. [Interim dividend recommended
and paid during previous year - Rs.9,12,65,339 /- (Rupees Nine Crores Twelve Lakhs Sixty-Five Thousand
Three Hundred and Thirty-Nine Only; Final dividend recommended during previous year - NIL). During
the year, there was no necessity for transfer of any unclaimed dividend to Investor Education and
Protection Fund.

5. Change in Share Capital

During the year under review, there were no changes in the Share Capital of the Company. The paid-up
Equity Share Capital of the Company as of 31st March 2025, stood at Rs. 1,61,53,932 consisting of
1,61,53,932 Class A Equity shares of Re. 1/- each.

Further during the year under review,

a) the Company has not bought back any of its securities.

b) the Company has not issued any sweat equity shares.

c) No Bonus Shares were issued.

d) The Company has notissued / allotted / completed the issue of any equity shares with differential
rights.

Transfer of Equity Shares:

During the year, the board had approved and recorded the transfer of Class A Equity Shares as per details
given below: -

Date Name of Transferor No. f)f Class-A Name of Transferee
Equity Shares
19-Feb-2025 S. Ramchander 5,045 Anil Kumar Chanana
19-Feb-2025 B. Vijayshankar 1,107 Anil Kumar Chanana
19-Feb-2025 Catalincs Partners LLP 2,566 Anil Kumar Chanana
28-Feb-2025 Sundri B.V. 17,437 Basab Pradhan
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6. Issue of Secured, Redeemable, Rated, Listed Non-Convertible Debentures

Your Company had issued Secured, Redeemable, Rated, Listed Non-Convertible Debentures (NCDs)
amounting to Rs. 168 crores during the year under review for the purpose of raising funds to purchase
the shares of M/s. Experion Technologies (India) Private Limited. The NCDs were subsequently listed on
BSE on 11t November 2024.

Your Company had appointed M/s. ICRA Limited as the Credit Rating Agency to rate the Debentures and
ICRA’s rating committee had assigned “A-(Stable)” rating to the debenture instruments.

Your Company had appointed M/s. Axis Trustee Services Limited as the Debenture Trustee for the issue
of Debentures as stipulated by the SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021.

Pursuant to Rule 2A of the Companies (Specification of Definitions Details) Rules, 2014, your Company is
not a “listed company” as per the Companies Act, 2013, as the NCDs were issued on a private placement
basis in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021.

Further, Your Company is not a High Value Debt Listed Entity as defined under SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, and accordingly the provisions of Regulations 15 to 27
of Chapter IV of the said Regulations do not apply to the Company.

7. Operating results of the Subsidiaries

As regards the wholly owned subsidiary Company, Indium Software Inc., USA, the Gross Sales and other
operating income for the year was Rs. 48,556 lakhs (Previous year Rs. 36,324 lakhs) while the Net Profit
after tax reported was Rs. 1,136 lakhs (Previous year Rs. 1,217 Lakhs).

We are delighted to inform you that we have achieved 34% growth in sales compared to last year. There
are several key factors namely market expansion, product innovation, enhanced marketing strategies,
operational efficiency and our customers satisfaction that have contributed to this significant
achievement.

As regards the wholly owned subsidiary company, Indium Software Pte. Ltd., Singapore, the Gross Sales
and other operating income for the year was Rs. 2,793 lakhs (Previous year Rs. 4,298 lakhs) while the
Net Profit after tax reported was Rs. 23 Lakhs (Previous year Net Profit of Rs. 325 lakhs)

As regards the subsidiary company Experion Technologies (India) Private Limited, the Gross Sales was
Rs. 11,954 lakhs and other operating income was Rs. 126 lakhs totalling to Rs. 12,080 lakhs while the Net
Profit after tax reported was Rs. 967 lakhs for the period 14th November 2024 (Date of Acquisition) to
31st March 2025.

In accordance with Section 129(3) of the Companies Act, 2013, a statement containing salient features of
the financial statements of the subsidiary companies in Form AOC-1 is enclosed as Annexure A to this
Annual Report. The statement also provides, details of performance and financial position of each of the
subsidiaries. There has been no material change in the nature of the business of the subsidiaries.
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8. Future Prospects
FY26 Strategic Outlook - Indium Software

As we step into FY26, your Company is poised to accelerate its trajectory as a leading Al-driven Digital
Engineering company. The strong foundation laid in FY25—marked by strategic investments, capability
enhancements, and operational rigor positions us to capitalize on emerging opportunities and drive
scalable growth across our core service lines: Application Engineering, Low Code, Data & Analytics,
Quality Engineering and Gaming.

US Market Momentum and Sales Realignment

Our renewed focus on the US market, driven by the appointment of a new Chief Revenue Officer and the
expansion of our Sales and Client Partner teams, is already creating stronger client traction. Coupled with
the ramp-up of local technical talent, we expect enhanced client intimacy and faster execution in FY26,
strengthening our leadership in our largest market.

Accelerating with GenAl and Innovation-Led Delivery

One of the standout achievements in FY25 has been the accelerated growth of our GenAl practice. We
invested on developing a suite of powerful Al-led accelerators - “LiftR (Modernization and Workspace
platform), iGen (Al Led Assurance), iSmart (LLM Testing), and iCODOC” that will substantially enhance
our ability to deliver rapid, intelligent solutions to clients. These tools, along with investments in NVidia
powered Indium labs, will translate into impactful business outcomes, driving both client success and
market differentiation in FY26. Our GenAl capabilities have become a cornerstone of our modernization
offerings across key verticals.

Operational Excellence

Our targeted efforts on operational excellence have led to 4.2% Contribution Margin improvements. With
a proven playbook established, we will continue to leverage our learnings to scale profitably and enhance
delivery agility in FY26.

Experion Synergy

The acquisition of Experion Technologies (India) Private Limited has significantly enhanced our digital
engineering capabilities. As integration efforts continue, we anticipate unlocking deeper delivery
capacity and expanding cross-sell opportunities in FY26. The Experion Synergy program is progressing
well, aimed at fostering collaborative engineering excellence, broadening our product engineering
portfolio, and creating new pathways for revenue growth.

iXie Gaming

With respect to our gaming division iXie gaming, we have expanded into Game Development & Artwork
and started wining projects in the US and European markets, and the focus is to grow that service line
which will also help broad base our clientele.
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Outlook

Despite industry headwinds, your Company has delivered good revenue and profit growth in FY25. With
a well-diversified client base, a robust portfolio of offerings, strategic investments in GenAl and delivery
excellence, and a strengthened talent and infrastructure backbone, we are well poised for scalable,
sustainable growth in the years ahead.

9. Matters may be prescribed [Section 134(3)(q)]

As prescribed under Rule 8(5) of Companies (Accounts) Rules, 2014 your Board would like to state the
following:

i) The financial summary or highlights The financial highlights including State of
Affairs of the Company, Dividend & Reserves
are provided in this report.

(i) The change in the nature of business if any | There is no change in nature of business
during the year.

(iii) The details of directors or key managerial | During the year, 2 new Directors were
personnel who were appointed or have | appointed to the Board - Mr. Basab Pradhan
resigned during the year and Mr. Srinivas Bangalore Gangaiah.
Further, Mr. Pavan Raghavendra Cheruvu was
appointed as the Company Secretary of the
Company. On 15t May 2025, Mr. Vaibhav
Goyal was appointed as the Chief Financial
Officer (CFO) of the Company.

(iv) The names of companies which have | During the FY 2024-25, the Company had
become or ceased to be its Subsidiaries, | acquired 52.31% (51% on a fully diluted
joint ventures or associate companies | basis) of Issued, Subscribed and Paid-up
during the year. Equity Shares of M/s. Experion Technologies
(India) Private Limited, making it a subsidiary
of the Company.

) The details relating to deposits, covered
under Chapter V of the Act,
(a) accepted during the year; The company has not accepted any deposits
during the year.
(b) remained unpaid or unclaimed as at
the end of the year; Not Applicable

(c) whether there has been any default
in repayment of deposits or
payment of interest thereon during | Not applicable
the year and if so, number of such
cases and the total amount involved-

(i) atthe beginning of the year;

(ii) maximum during the year;

(iii) at the end of the year;

(vi) The details of deposits which are not in | Not Applicable
compliance with the requirements of
Chapter V of the Act

(vii) | The details of significant and material | No such orders were passed by any of these
orders passed by the regulators or Courts or | authorities.

Tribunals impacting the going concern
status and Company's operations in future
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(viii)

The details in respect of adequacy of
internal financial controls with reference to
the Financial Statements.

The Board confirms that the organization's
resources are directed and monitored in a
properly controlled manner. Procedures are
set so as to detect and prevent any frauds and
in protecting the organization's resources,
both physical (e.g., machinery and property)
and intangible (e.g., reputation or intellectual
property such as trademarks). The Financial
Statements are prepared in accordance with
the Indian Accounting Standards (IndAS)
notified under the Companies (Indian
Accounting Standards) Rules, 2015 read with
section 133 of the Companies Act, 2013.
Please refer to Note 2 of the Financial
Statements for Summary of significant
Accounting Policies. .

(ix)

Material Changes and commitment affecting
the financial position of the Company

There are no such material changes and
commitment affecting the Financial position
of the Company.

)

The details of application made or any
proceeding pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016)
during the year along with their status as at
the end of the financial year.

No such application had been made by the
Company or No proceeding is pending against
the Company under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during
the year.

(xi)

The details of difference between amount of
the valuation done at the time of one-time
settlement and the valuation done while
taking loan from the Banks or Financial
Institutions along with the reasons thereof.

Not Applicable.
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10.

* As a result of the fair valuation of option liability arising from the transition to IndAS.

Financial Summary / Highlights, Operations, State of Affairs:
(Rupees in Lakhs except per share data)

Particulars Standalone Consolidated
en:::; e en:::; e Year ended | Year ended
March March Blszt (l;’lzasrch 312(1;’12:;1'ch
2025 2024
Sales and Other Income 46,926 40,007 69,902 47,306
Total Expenses 42,884 34,572 64,978 39,765
Profit before Exceptional items 4,042 5,435 4,924 7,541
and Tax
Less: Exceptional Items* 2,819 5,499 2,819 5,499
Profit Before Tax* 1,223 (64) 2,105 2,042
Less: Tax expenses (Net) 931 1,222 1,206 1,752
Net Profit for the year* 292 (1,286) 899 290
Balance brought forward* (1,984) 215 1,332 1,955
Distributable profit* (1,692) (1,071) 1,171 290
Appropriated as under
Transfer to General Reserve - - - -
Transfer to Capital Redemption - - -
Reserve
Buyback of Equity Shares - - - -
Interim Equity Dividend paid - 913 - 913
Final Equity Dividend - - - -
proposed
Tax on distributed Profits - - - -
Tax on Buyback of Shares - - - -
Balance carried forward* (1,692) (1,984) 2,503 1,332
Earnings per share*
- Basic 1.81 (8.72) 7.25 1.80
- Diluted 1.80 (8.72) 7.23 1.65
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11. Extracts of Annual Return [Section 92(3)]

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on March 31st,
2025 is available on the Company’s website on https://www.indium.tech /sitemap/

12. Board meetings:

The Board of Directors met 10 times during this financial year under review and the dates along with the
attendance of the Directors are as follows:

g No. of Board meeting Dates & Attendance
S. No. Name of the Director
Meetings |01-04-2024 | 29-05-2024 | 08-07-2024 | 30-07-2024 | 01-10-2024 | 29-10-2024 | 07-11-2024 | 22-01-2025 | 07-02-2025| 28-02-2025
1 Mr. B. Vijayshankar 10 Y Y Y 2§ Y Y. 24 ¥ 24 Y
2 Mr. S. Ramchander 10 Y Y ¥ Y Y Y Y Y Y ¥
3 Mr. Hari Gopalakrishnan 7 Y Y A Y A X Y Y A ¥
4 Mr. Vijai Mukund Kumar Raghavan 9 Y ¥ Y Y ¥ ¥ ¥ Y Y A
5 Basab Pradhan 6 N/A Y Y: Y A Y, A Y A Y:
6 BG Srinivas 0 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Committee Meetings:

CSR Committee Meeting was held on 14t August 2024.

13. Director’s Responsibility Statement:

In pursuance of Section 134 (5) of the Companies Act, 2013, the Directors hereby confirm that:

i.  Inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

ii. = The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the Profit and Loss of the
Company for that period;

iii. ~ The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

iv.  The Directors had prepared the annual accounts on a going concern basis; and

v.  The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

14. Directors:

During the year, the Company had appointed 2 new Directors -

S. No. Name of Director Date of Appointment
1. Basab Pradhan 01-04-2024
2. Srinivas Bangalore Gangaiah 01-03-2025

Except as above there were no changes in the constitution of Board of Directors of the Company.
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15. Declaration by Independent Director:

The requirement to appoint an Independent Director & a Statement on Declaration to be given by the
Independent Director as required to be given under Section 149 (7) are not applicable to the Company.
However, the Company had appointed 2 Independent Directors during the year and obtained necessary
declarations from the Directors.

16. Key Managerial Personnel:
Your Company had appointed Mr. Pavan Raghavendra Cheruvu, a member of the Institute of Company
Secretaries of India (M. No. A66753) as a Key Managerial Personal on 22nd January 2025 to act as the

Company Secretary of the Company.

Further, the Company had also appointed Mr. Vaibhav Goyal as a Key Managerial Personal on 15t May
2025 to act as the Chief Financial Officer (CFO) of the Company.

17. Particulars of Loans, Guarantees or Investments by the Company:

The particulars of loans, guarantees and investments pursuant to Section 186 of the Companies Act, 2013
are mentioned below:

(Rupees in Lakhs)
PARTICULARS Standalone Consolidated
Financial Financial Financial Year Financial
Year ended Year ended ended Year ended
31st March, 31st March, 31st March, 31st March,
2025 2024 2025 2024

Secured Loans NIL NIL NIL NIL
Unsecured Loans NIL NIL NIL NIL
Current / Non-Current 44,613 6,284 4,522 6,185
Investments
Guarantees Provided NIL NIL NIL NIL
Securities Extended NIL NIL NIL NIL

The Company has duly complied with the provisions of Section 186 of the Companies Act, 2013 in making
the above investments.

18. Related Party Transactions as per Section 188 (1):

Particulars of Contracts or Arrangements with Related parties referred to in Section 188(1) in Form
AOC - 2 is attached and marked as ANNEXURE-B and forms part of this Report.

Justification for entering into related party transactions:

All transactions entered by your Company with related parties were in the ordinary course of business
and were at arm’s length pricing basis. There were no materially significant transactions with related
parties during the Financial Year 2024-25 which were in conflict with the interest of your Company.

19. Disclosures pursuant to Regulation 53(f) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR
Regulations) as on March 31, 2025

The disclosures in compliance with the Accounting Standard on “Related Party” required as per point 1
of Part A of Schedule V of SEBI LODR Regulations and disclosures of transactions of the Company with
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any person or entity belonging to its promoter/promoter group which hold(s) 10% or more shareholding
as per point 2A of Part A of Schedule V of SEBI (LODR) Regulations, 2015 and disclosure requirements
referred to in point 2 of Part A of Schedule V of SEBI LODR Regulations have been provided in Note 33 of
Notes to Accounts included in the Financial Statements section of this Annual Report.

20. Conservation of Energy, Technology Absorption and Foreign Exchange Outgo:
i.  Conservation of energy:

Energy consumption is minimal and optimized. The nature of business of the Company is such that
the company does not consume more energy.

ii. Technology absorption:

Your Company uses the latest technology available in its operation. Your Company continues to
explore and consume current technology for improvement of its applications value to clients.

Expenditure incurred on Research & Development - During the year, your company has not
incurred any expenditure towards Research & Development.

iii. = Foreign exchange earnings and Outgo:

(in Rupees Lakhs)
PARTICULARS Standalone Consolidated
Financial Year Financial Financial Year Financial
ended 31st Year ended ended 31st Year ended
March, 2025 31st March, March, 2025 31st March,
2024 2024
Foreign Exchange Earned from 40,459 33,366 - -
External Parties
Foreign Exchange Outgo 260 55 260 55

21. Risk Management Policy:
Management’s Perception of Risk Factors

Your Company operates in a highly competitive & rapidly changing software market and competes with
other large technology service providers. The Company’s foray into Digital Solutions has been made at
the right time giving it a well-balanced portfolio of solutions across Data and Al, Digital Engineering,
Quality Engineering and Gaming. This spread of services ensures balance in growth.

While the US continues to remain a significant percentage of the Company’s revenue, the Company has
taken steps to broad base the revenue across a wider range of clients in the US. This mitigates client
concentration risk while continuing to maintain healthy growth. Other regions across India, APAC and
Europe are also showing strong growth and potential, which will diversify risk and growth.

The other risk factors as perceived by your directors are (i) Attrition Rate of trained Staff and (ii)
Emerging Technologies (iii) Data Privacy Regulations (iv) ESG climatic risk. (v) Cybersecurity
Threats. However, your management is taking all steps to mitigate such risk by investing in continuous
training to the operational workforce to enable them stay ahead of technology curve by providing a
harmonious and entrepreneurial work environment and opportunity to work on new technologies,
paying industry average pay packages and by having efficient HR programmes for betterment of the
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workforce. To mitigate the risk in respect of the emerging technologies, your Company has been working
diligently in establishing a sound and robust technology risk management framework and deploying
strong authentication to protect customer data, transactions, and systems. For Data Privacy Regulations,
the company is focusing on strengthening data protection measures, ensuring compliance with relevant
privacy regulations, and integrating robust security frameworks. To mitigate the ESG Climatic Risk, the
company is actively working on sustainability initiatives, climate risk assessments, and aligning with ESG
standards to minimize environmental impact, ensure compliance, and maintain operational resilience.
To mitigate Cybersecurity Risks, management is proactively investing in advanced cybersecurity
measures, including regular updates to firewalls, intrusion detection systems, and encryption protocols.
The company also conducts frequent security awareness training to minimize human error and foster a
culture of vigilance against phishing and social engineering attacks. Additionally, to ensure operational
resilience, the company performs annual business continuity drills and tabletop exercises. Your company
has also achieved ISO/IEC 27001:2022 Certification and SOC 2 Type II accreditation for its robust
Information Security Management System, applicable to digital engineering solutions across Application
Engineering, Low Code, Cloud Engineering & DevOps, Data & Analytics, Quality Engineering, and Gaming.
Operating risks in information security is being addressed through enhanced audits, 24 * 7 cyber
monitoring of all points and strong governance of the processes.

Operating risks in information security is being addressed through enhanced audits, 24 * 7 cyber
monitoring of all points and strong governance of the processes.

22. Corporate Social Responsibility Policy:

As per the provisions of Section 135(1) of Companies Act, 2013, CSR Committee had been constituted
by the Company.

Composition of CSR Committee:

SL Name of Director Designation / Nature of Directorship
No.

1 B. VIJAYSHANKAR Director

2 S. RAMCHANDER Whole-time Director

3 BASAB PRADHAN Director

4 VIJAI MUKUND KUMAR RAGHAVAN |Director

On the recommendation of the CSR Committee, the Board has approved the CSR Policy.

The Company’s CSR Policy is available on the Company’s website. The link has been provided below:
https://www.indium.tech/sitemap/

Annual Report on CSR as required under Rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules,2014 is attached herewith marked as Annexure-C and forms part of this report.
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23. Disclosure as per The Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013:

The Company has zero tolerance towards sexual harassment at the workplace and has adopted a policy
on prevention, prohibition and redressal of sexual harassment at workplace in line with the provisions
of the Sexual harassment of women at workplace (Prevention, Prohibition and Redressal) Act, 2013 and
the Rules made there under.

Also, your Company has complied with the provisions relating to the constitution of Internal Complaints
Committee under the Sexual harassment of women at workplace (Prevention, Prohibition and Redressal)
Act, 2013

Number of sexual harassment complaints received during the financial year | Nil
Number of complaints disposed of within the year Nil
Number of cases pending for more than 90 days Nil

24. Reporting of fraud:

The Auditors of the Company have not reported any fraud as specified under Section 143(12) of the
Act, 2013

25. Secretarial Standards
The Company has complied with the applicable Secretarial Standards as amended from time to time.
26. Auditor’s report

The Statutory Auditor’s report does not contain any qualifications, reservations, or adverse remarks or
disclaimer.

27. CostRecords

Maintenance of cost records as specified by Central Government under Sec 148(1) of the Companies Act,
2013 are not applicable to the Company.

28. Evaluation of Board’s Performance Section 134 (3) (p)

Since the Company does not belong to the specified class of the companies, the captioned provisions are
not applicable to the Company.

29. Constitution of Nomination and Remuneration Committee [Section 178 (1)]

The provisions of section 178 (1) of the Companies Act, 2013, is not applicable to the Company.
30. Constitution of Audit Committee [Section 177 (1)]

The provisions of section 177 (1) of the Companies Act, 2013, is not applicable to the Company.
31. Establishment of Vigil Mechanism [Section 177 (9)]

The provisions of section 177 (9) of the Companies Act, 2013, is not applicable to the Company.
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32. Secretarial Audit Report [Section 204(1) & (3)]

Since the Company does not belong to the specified class of the companies, the captioned provisions are
not applicable to the Company.

33. Auditors:

Walker Chandiok & Co LLP, Chartered Accountants, who are the Statutory Auditors of the Company, hold
office until the conclusion of the 29t Annual General Meeting. Pursuant to Companies Amendment Act,
2017 the need for ratification of Auditors’ appointment at every Annual General Meeting has been done
away with, hence the same has been not included in the notice of Annual General Meeting.

34. Internal Auditors:

The Turnover of the Company had exceeded Rs. 200 Crores in the Financial Year 2023-24 and hence the
provisions relating to appointment of Internal Auditor has become applicable to your Company.
Accordingly, during the year, KRISHAAN&CO, Chartered Accountants was appointed as the Internal
Auditors of the Company for the Financial Year 2024-25.

35. Disclosure Pursuant to Rule 23 of Foreign Exchange Management (Non-Debt Instruments)
Rules, 2019:

In compliance with Rule 23 (6) of the NDI Rules, A certificate from the Statutory Auditors of the Company
stating that the Company has duly complied with the requirements of Downstream Investment made by
the Company to second level entity (Experion Technologies (India) Private Limited) in accordance with
the NDI Rules would be available at the time of Annual General Meeting for inspection by members.

36. Details Pursuant to Employee Stock Options:

Issue of Employee Stock Option
Pursuant to Rule 12(9) of Companies (Share Capital and Debentures) Rules, 2014, following are the
details regarding Employees Stock Option Scheme: -

**IESOP Scheme 2022
(a) options granted 76,607
(b) options vested NIL
(c) options exercised NIL

(d) the total number of shares arising as aresult | NIL
of exercise of option

(e) options lapsed 27,110
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(f) Exercise Price S.NO | Particulars Amount
1 The Exercise price for the | Rs. 734/-
FY 22-23
2 The Exercise price for the | Rs.927/-
FY 23-24
3 The Exercise price for the | Rs.1,120/-
FY 24-25
4 Weighted Average Exercise | Rs. 849/-
Price for the FY 24-25
(g) variation of terms of options NIL
(h) money realized by exercise of options NIL
(i) total number of options in force 1,89,702
(j) employee wise details of options granted to:
(i) key managerial personnel. NIL

(ii) any other employee who receives a grant of
options in any one year of option amounting to
five percent or more of options granted during
that year.

(iii) identified employees who were granted
option, during any one year, equal to or
exceeding one percent of the issued capital
(excluding  outstanding  warrants  and
conversions) of the company at the time of
grant.

Mr. Ritesh Khanna - CRO - 71,384 Options.

Mr. Karthikeyan Sridossan - CSO - 5,223 Options.

NIL

** Pursuant to the Shareholders’ approval on 30th October 2024, the IESOP Scheme 2022 has been formally
terminated and closed, and no additional options will be issued under this Scheme.

14|Page




IESOP Scheme 2024

that year.

(iii) identified employees who were granted
option, during any one year, equal to or
exceeding one percent of the issued capital
(excluding  outstanding  warrants  and
conversions) of the company at the time of
grant.

(a) options granted 91,470
(b) options vested NIL
(c) options exercised NIL
(d) the total number of shares arising as aresult | NIL
of exercise of option
(e) options lapsed NIL
(f) Exercise Price S.NO | Particulars Amount
1 The Exercise price for the | Rs.1,120/-
FY 2024-25
2 Weighted Average Exercise | Rs. 849/-
Price for the FY 24-25
(g) variation of terms of options NIL
(h) money realized by exercise of options NIL
(i) total number of options in force 91,470
(j) employee wise details of options granted to:
(i) key managerial personnel. NIL
(ii) any other employee who receives a grant of | |-3-Ne- Name __L__ ___Desig No. of Options
1 Jagannath Bharadwaj |Chief Operating Officer 6,419

Options in any one year of option amounting to 2 Remesh Balakrishnan [Executive Vice President - Delivery Transformation| 9,628

) . . 3 Zaheer Abbas Senior Vice President - US Sales 4,814
five percent or more of options granted during 4 IShailesh Kaushik__[Senior Vice President - US Sales 6,419

NIL

37.

Details of adequacy of internal financial controls:

Your Directors are of the opinion that the Checks & Balances that are already existing in the accounting
and other internal systems & procedures followed by your Company are adequate enough and are
commensurate with the size and nature of operations of your company.
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The Directors appreciate the trust reposed by the various customers and look forward to their continuous
patronage. The Directors wish to place on record their deep sense of appreciation for the committed

service of its employees of the Company for its success.

Your Directors take this opportunity to offer their sincere thanks to all the stakeholders of the Company
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extended to the Company by the Company’s bankers and the concerned Government Departments /
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For INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

S. Raméﬁander

Whole-time Director
DIN: 00266298

Place: Ho Chi Minh City, Vietnam
Date: 30th May 2025
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ANNEXURE - A (AOC-1)

Statement containing salient features of the financial statement of Subsidiaries
(Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

(Rs. In Lakhs)

S Name of the | Reporting | Reporting | Exchange . Total Total Profit Provision Erafit Proposed | Shareholding
.4 . Capital | Reserves T Investment | Turnover | before after s
No. | Subsidiary Period Currency Rate Assets Liabilities Tax for Tax Tax Dividend %
Indium 01-04-2024
1 | Software to USD 84.63 48.25 3,957.00 | 12,023.00 8,018.00 NIL 48,556 1,572 436 1,136 NIL 100
Inc, USA 31-03-2025 ’
IS“Oflt“‘:,m pro | 01-04-2024
g | ST MRreIiE to SGD 63.21 38.55 573.00 | 1,093.00 481.00 NIL 2,793 52 29 23 NIL 100
Ltd.,
. 31-03-2025
Singapore
Experion
Technologies | 14-11-2024
3 | (India) to INR - 1,034 9,385 19,149 8,730 125 11,954 1,287 320 967 NIL 52.31
Private 31-03-2025
Limited
For INDIUM SOFTWARE (INDIA) PRIVATE LIMITED
N0
(’/L" ] . "
P K fr/i,-—— Vi be - Voron Endanmand
S. Ramchander B. Vijayshankar Vaibhav Goyal Pavan Raghavendra Cheruvu

Whole-time Director
DIN: 00266298

Place: Ho Chi Minh City, Vietnam
Date: 30th May 2025

Director

DIN: 01680470

Place: Chennai, India
Date: 30th May 2025

Chief Financial Officer

Place: Bengaluru, India
Date: 30th May 2025

Company Secretary
Membership No: A66753

Place: Chennai, India
Date: 30th May 2025




Annexure-B (AOC-2)

Details of the Related Party Transactions carried out during the Financial Year
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Name of related party Nature of transaction 3 113;::;:1; (()l 25 | 3 11?3;:3:1; (()l 24
Indium Software, Inc. Sale of services 38,151 29,564
Indium Software, Inc. ESOP cost pertaining to subsidiary 74 11
Indium Software Pte Ltd Sale of services 2,308 3,802
Unifi Capital Private Limited* | Sale of services - 10
Unifi Capital Private Limited* CP}zgﬁzsesSional and consultancy - 21
B Vijayshankar Remuneration 100 48
S Ramchander Managerial emoluments 275 56
Basab Pradhan Managerial emoluments 170 -
Srinivas Bangalore Gangaiah | Managerial emoluments 7 -
Pavan Raghavendra Cheruvu | Managerial emoluments 2 -

S Ramchander Reimbursement of expenses 34 34
S Ramchander Dividend paid - 251
B Vijayshankar Dividend paid - 84
IRIS Realty LLP* Dividend paid - 577

Note: * Related Party until 11t January 2024.

For INDIUM SOFTWARE (INDIA) PRIVATE LIMITED

s. Ramchander
Whole-time Director
DIN: 00266298

Place: Ho Chi Minh City, Vietnam

Date: 30t May 2025

B. Vijayshankar
Director
DIN: 01680470

Place: Chennai, India
Date: 30th May 2025




ANNEXURE - C

ANNUAL REPORT ON CSR ACTIVITIES

Rs. 1,02,57,900/-

(b) Amount spent in Administrative Overheads: NIL

1. Brief outline on CSR Policy of the Company. The objective of the CSR Policy is to:
“Contribute towards the society and environment development. It aims to embrace responsibility of
the Company’s intention and encourage a positive impact through its activities.”
2. Composition of CSR Committee:
S Designation / Nature of Number of Meetings of | Number of Meetings of CSR
" | Name of Director gna . CSR Committee held Committee attended
No. Directorship . .
during the year during the year
1 |B. Vijayshankar Chairman - Director 1 1
2 |Basab Pradhan Member - Independent Director 1 1
3 |S. Ramchander Member - Whole-time Director 1 1
Vijai Mukund .
4 Member - Director 1 1
Kumar Raghavan
3. Provide the weblink where Composition of CSR committee, CSR Policy and CSR projects approved
by the Board are disclosed on the website of the Company.
https://www.indium.tech/sitemap/
4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of sub-rule (3) of rule 8, if applicable.
Not applicable.
5. (a) Average net profit of the Company as per Section 135(5) (2021-22 to 2023-24): Rs. 50,77,33,317 /-
(b) Two percent of average net profit of the Company as per Section 135(5): Rs. 1,01,54,666/-
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial years
Nil
(d) Amount required to be set off for the financial year, if any: Rs. 35,630/-
(e) Total CSR obligation for the financial year [(b)+(c)-(d)]: Rs. 1,01,19,036/-
6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):



(c) Amount spent on Impact Assessment, if applicable: Not applicable

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Rs. 1,02,57,900/-

(e) CSR amount spent or unspent for the financial year:

Total Amount Spent for
the Financial Year

(inRs.)

Amount Unspent (in Rs.)

Total Amount transferred to
Unspent CSR Account as per
Section 135(6)

Amount transferred to any fund specified
under Schedule VII as per second proviso to
Section 135(5

Name of the Date of
Amount Date oftransfer Amount
Rs.1,02,57,900/- Fund transfer
NIL NIL
(f) Excess amount for set off, if any:
S. . .
N Particular Amount (in Rs.)
o.
0 Two percent of average net profit of the Company Rs. 1,01,54,666/-
i
as per Section 135(5)
(ii) |Total amount spent for the financial year Rs. 1,02,57,900/-
(iii) |Excess amount spent for the financial year [(ii)-(i)] Rs.1,03,234/-
Surplus arising out of the CSR projects or Nil
(iv) |programmes or activities of the previous financial
years, if any
W) Amount available for set off in succeeding financial #Rs. 1,38,864 /-
\
years [(iii)+(iv)]
#The amount represents the sum of excess amount spent during the FY 2023-24 and FY 2024-25.
Details of Unspent CSR amount for the preceding three financial years:
S. | Preceding | Amount Amount | Amount transferred to any fund specified Amount
No. | Financial [transferred |spentin the| under Schedule VII as per Section 135(5), if |[remaining to
year to Unspent | reporting any. be spent in
CSR financial succeeding
Account |year (in Rs.) financial
under years. (in Rs.)
Section 135
(6) (inRs.)
Name of the |Amount (in Rs) Date of
Fund transfer
1 [FY 2023-24 NIL NIL NIL NIL NIL NIL

Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year:
() Yes

¥ No




If Yes, enter the number of Capital assets created/ acquired: N.A

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year:

SL Short Pincode Date of Amount Details of entity/ Authority/
No. | particulars of of the creation of CSR | beneficiary of the registered
the property | property amount owner
or asset(s) or spent
[including asset(s)
complete
address and
location of the
property]
0@ (3) 4) (5 (6)
CSR Name | Registered
Registration address
Number, if
applicable
NOT APPLICABLE

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal

Office/Municipal Corporation/ Gram panchayat are to be specified and also the area of the
immovable property as well as boundaries)

9. Specify the reason(s), if the Company has failed to spend two per cent of the average net profit
as per Section 135(5): Not applicable

For Indium Software (India) Private Limited

I,
Qo e /v/&
B. Vijayshankar

Chairman-CSR Committee, Director
DIN: 01680470

S. Rarﬁéhander
Whole-time Director
DIN: 00266298

Place: Chennai, India

Place: Ho Chi Minh City, Vietnam
Date: 30th May 2025

Date: 30th May 2025
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Independent Auditor’s Report

To the Members of Indium Software (India) Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Indium Software (india)
Private Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), as listed in Annexure 1 , Which comprise the Consolidated Balance
Sheet as at 31 March 2025, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Cash flows and the Consoglidated Statement
of Changes in Equity for the year then ended, and notes to the consolidated financial statements,
including material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the subsidiaries, the aforesaid consolidated financial statements give
the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified under section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India of the consolidated state of affairs of the Group as at
31 March 2025, and their consolidated profit (including other comprehensive income), consolidated
cash flows and the consolidated changes in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained together with the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 14 of the Other Matter section below, is
sufficient and appropriate to provide a basis for our opinion.

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai,
New Dethi, Noida and Pune




Walker Chandiok & Co LLP

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration
of the reports of the other auditors on separate financial statements of the subsidiaries, were of most
significance in our audit of the consolidated financial statements of the current period. These matters
were addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in

our report.

Key audit matter

How the matter was addressed in the audit

Business Combination accounting under
Ind AS 103

Refer note 2(y) to the accompanying
consolidated financial statements for material
accounting policy information on business
combination and for the details of business
acquired during the year.

Pursuant to share purchase agreement (SPA)
dated 10 October 2024, Indium Software
(India) Private Limited has acquired 52.3% of
equity shares in Experion Technologies (India)
Private Limited (Experion) for a purchase
consideration of ¥ 22 600 lakhs, paid on 14
November 2024 and as a result, Experion has
become a subsidiary of the Holding Company
during the current year.

The share purchase agreement also includes a
call option with the Holding Company to buy
remaining stake in Experion from the minority
shareholders and a put option with the minority
shareholders to ask the Holding Company to
purchase their shares during specified periods
subject to certain conditions as mentioned
therein.

The Group has accounted for aforementioned
business acquisition in accordance with Ind AS
103 ‘Business Combinations’ (‘Ind AS 103’)
which requires the recognition of identifiable
assets acquired and liabilities assumed at fair
value determined on the date of acquisition,
with the excess of the purchase consideration
over such fair value of assets and liabilities to
be recorded as goodwill. The Group has
accordingly recorded a goodwill of Rs 45,248
lakhs for this acquisition.

Our audit procedures relating to business
combinations included, but were not limited to, the
following:

e Obtained an understanding from the
management with respect to the business
acquisition process of the Group and evaluated
the design and implementation, and tested the
operating effectiveness of the Group's controls
over the accounting of business combinations
which includes valuation of identified assets and
liabilities acquired;

e Assessed appropriateness of the accounting
policy adopted by the management in
accordance with Ind AS 103;

e Obtained the understanding of the terms of
agreements entered by the company for the
said acquisition to test management's
determination of purchase consideration and
identification of assets acquired and liabilities
assumed including derivative assets and
liabilities;

e Evaluated the professional competence and
objectivity of management’s expert engaged by
the Holding Company to perform fair valuations
and obtained the relevant valuation reports;

e Involved valuation specialists as auditor's
expert to evaluate the appropriateness of
valuation models and assumptions used by the
management to fair value assets acquired and
liabilities assumed, including identification and
measurement of intangible assets and
derivative assets and liabilities
acquired/assumed through the said business
combination;
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The fair values of assets and liabilities for the | e Challenged the estimates and inputs used in the
purpose of aforesaid purchase price allocation valuation models such as future growth rates,
has been performed by the management using |  profit margins, etc., basis our understanding of
external valuation experts basis various the business and market conditions, with

;aluationthmgdels Iitpcluqu:jg discounted anh specific attention to inputs with high estimation
oW MISINGd, MUIIEPEHOGE BXOSSS €amings uncertainty as identified by performing
method, replacement cost method, etc. The s .

sensitivity analysis.

assumptions underpinning aforesaid fair
valuation inciudes estimates such as future . . .
cash flow projections based on expected e Verified the arithmetical accuracy of

growth rate and profit margins, discount rate, | Management’s workings including computation
etc. which are subject to high estimation | Of resulting goodwill;
uncertainty.

» Assessed the adequacy and appropriateness of
Considering the materiality of the amounts and the disclosures made in the Consolidated
significant management and auditor judgement Financial Statements in accordance with the
involved, we have identified the accounting for requirements of Ind AS 103: “Business
aforesaid business combination as a key audit Combinations”.

matter for the current year audit.

Key audit matter How the matter was addressed in the audit

Revenue Recognition Our audit procedures relating to revenue
(Refer note 2(g) to the accompanying | recognition included, but were not limited to, the
consolidated financial statements for material | following:

accounting policy information on revenue :
recognition and for the details of revenue | e Understood the nature of revenue transactions
recognised during the year.) and management process for revenue
recognition and evaluated the appropriateness
Revenue from contracts with customers for the of the Company’s accounting policy for revenue
year ended 31 March 2025 is Rs. 69,235 Lakhs. recognition in accordance with Ind AS 115

The Group has a large number of customers
operating in various geographies and sales | ¢ Evaluated the design and implementation, and
contracts with customers have varying terms. tested the operating effectiveness of key
controls relating to revenue recognition.

The application of Ind AS 115, Revenue from
Contracts with Customers (‘Ind AS 115’), which | « Performed substantive testing on selected
was adopted in the current year upon transition | samples of revenue transactions recorded

of the Group to Ind AS framework, is complex during the year by performing following
and an area of focus in the audit, as it involved procedures:

application of significant judgments and
estimates relating to identification of distinct
performance obligations, determination of
transaction price of identified performance
obligations and the appropriateness of the
basis used to measure revenue recognised
over a period of time. Additionally, the standard
mandates robust disclosures in respect of
revenue recorded during the year and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date.

- Read, analysed and identified the distinct
performance obligations in these contracts

- Considered the terms of the contracts to
determine the transaction price including
any variable consideration.

- Inspected supporting documents such as
approved timesheets, subsequent invoicing
and historical trend of collections, in case of
T&M contracts, and assessed progress
towards satisfaction of performance
obligations basis records maintained by the
management with respect to actual efforts
incurred till date and remaining estimated
efforts involved, in case of fixed priced
contracts.
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Revenue is also identified as a key
performance measure for the Group on
account of which it is identified as a presumed
significant risk of fraud as per Standards on
Auditing.

Considering the significance of the item to the
financial statements, diverse terms of contracts
with customers, materiality of the amount,
complexities and management judgment
involved for ensuring appropriateness of
accounting treatment and significant auditor
attention required, we have identified revenue
recognition as a key audit matter for the current
year audit.

e Performed analytical procedures revenue
recognised during the year such as customer
wise variance analysis to identify any unusual
and/or material variances;

o Evaluated the appropriateness and adequacy

of the disclosures made in the accompanying
consolidated financial statements in respect of
revenue recognition in accordance with the
applicable financial reporting framework.

Key audit matter

How the matter was addressed in the audit

Transition to Indian Accounting Standards
Framework

The consolidated financial statements for the
year ended 31 March 2025 are the first financial
statements prepared in accordance with the
Indian Accounting Standards (‘Ind AS’), as
notified by the Ministry of Corporate Affairs
(‘MCA’) under Section 133 of the Act.

The Group has applied Ind-AS 101, First-time
Adoption of Indian Accounting Standards, for
the above purpose. Notes in the accompanying
consolidated financial statements provides a
reconciliation of equity reported as per previous
GAAP to the equity in accordance with Ind AS
framework as at the transition date and as at
previous year end being 31 March 2024, along
with a reconciliation of impact on the financial
results of the previous year due to such
transition.

Refer to material accounting policies
information selected by the Company on
transition to Ind AS.

This fransition in the financial reporting
framework required a  comprehensive
evaluation by the management with respect to
the potential impact on each item within the
financial statements, including presentation and
disclosures, and required significant judgement
to be applied with respect to selection of
appropriate accounting policies including
mandatory and optional exemptions available
under Ind AS 101. This assessment
correspondingly also required considerable
audit efforts in order to obtain sufficient
appropriate evidence to support our audit
opinion.

Our audit procedures relating to first-time adoption
of Ind-AS framework included, but were not limited
to, the following:

(a) Obtained an understanding of management's
process and controls around adoption of Ind AS;

(b) Obtained the detailed evaluation performed by
the management to assess the impact of Ind AS
transition on the individual financial statement line
items. We further understood from management
their assessment and rationale for areas that
involved significant management judgement.

(c) Reviewed the election of exemptions availed
and options chosen by the Company in accordance
with Ind AS 101;

(d) Assessed the appropriateness of the
adjustments made to the opening balance sheet as
at the transition date of 1 April 2023;

(e) Assessed the appropriateness of the
adjustments made to the comparative year ended
31 March 2024 to convert the financial information
reported under previous GAAP to Ind AS;

(f) Evaluated the appropriateness of accounting
policies selected by the Group on transition to Ind
AS on the basis of our understanding of the Group,
the nature and size of its operations, and the
requirements of the relevant accounting standards
under the Ind AS framework.

(g) Obtaining written representations from
management and those charged with governance
on whether the Financial Statements comply with
the Ind AS in all respects;
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The significant areas of financial reporting | (h) Evaluated the adequacy and appropriateness
which were impacted by Ind AS transition | of the disclosures made in the accompanying
related to the following Indian Accounting | consolidated financial statements in respect of

Standards: adoption of the Ind AS framework including
reconciliation given under Ind AS 101, in
a) Ind AS 109, Financial Instruments accordance with the applicable accounting

b) iInd AS 115, Revenue from Contracts | standards.
with Customers
¢) ind AS 116, Leases

Considering the pervasive significance of Ind
As transition to the financial statements and the
extensive audit efforts involved, this matter has
been identified as a key audit matter for the
current year audit.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Director's Report, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the Ind AS specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India. The Holding Company’s Board of Directors are also responsible
for ensuring accuracy of records including financial information considered necessary for the
preparation of consolidated Ind AS financial statements. Further, in terms of the provisions of the Act
the respective Board of Directors of the companies included in the Group, covered under the Act are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial statements have been used for the purpose of preparation of the consolidated financial
statements by the Board of Directors of the Holding Company, as aforesaid.
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in preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intend to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation; and




11.

12.

13.

Walker Chandiok & Co LLP

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group, to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
financial statements of such entities included in the consolidated financial statements, of which we
are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by the other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsibie for our audit opinicn.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

14.We did not audit the financial statements of 4 subsidiaries, whose financial statements reflect total

assets of ¥ 5,437 Lakhs as at 31 March 2025, total revenues of ¥ 5,666 Lakhs and net cash inflows
amounting to T 886 Lakhs for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have been
furnished to us by the management and our opinion on the consolidated financial statements, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, and our report in
terms of sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid subsidiaries, are
based solely on the reports of the other auditors.

Further, of these subsidiaries, one subsidiary is located outside India whose financial statements and
other financial information has been prepared in accordance with accounting principles generally
accepted in their respective country and which have been audited by other auditors under Singapore
Standards on Auditing, applicable in its respective country. The Holding Company’s management has
converted the financial statements of such subsidiary located outside India from accounting principles
generally accepted in their respective country to accounting principles generally accepted in India. We
have audited these conversion adjustments made by the Holding Company’s management. Our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of such subsidiary located outside India, is based on the report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and audited by us.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the
work done by and the reports of the other auditors.
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15. The Company had prepared separate sets of statutory consolidated financial statements for the
year ended 31 March 2024 and 31 March 2023 in accordance with Accounting Standards
prescribed under Section 133 of the Act, read with Companies (Accounting Standards) Rules, 2021
(as amended) on which we issued auditor’s reports to the members of the Company dated 08 July
2024 and 27 June 2023 respectively. These consolidated financial statements have been adjusted
for the differences in the accounting principles adopted by the Company on transition to Ind AS,
which have also been audited by us. Our opinion is not modified in respect of this matter.

Report on Other LLegai and Reguiatory Requirements

16. Based on our audit and on the consideration of the reports of the other auditors, referred to in paragraph
14, on separate financial statements of the subsidiaries, we report that the provisions of section 197
read with Schedule V to the Act are not applicable to the Holding Company and its subsidiaries
incorporated in India whose financial statements have been audited under the Act since none of such
companies is a public company as defined under section 2(71) of the Act. Accordingly, reporting under
section 197(16) is not applicable.

17. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’)
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued till date by us, of companies included in the consolidated
financial statements for the year ended 31 March 2025 and covered under the Act we report that:

A) Following are the adverse remarks reported by us in the Order reports of the companies included
in the consolidated financial statements for the year ended 31 March 2025 for which such Order
reports have been issued till date:

S No | Name CIN Holding Clause number
Company /| of the CARO
subsidiary !/ | report which is
Associate / Joint | adverse
Venture
1 Experion U72200KL2006PTC019336 | Subsidiary (vii)}(b)
Technologies (India)
Private Limited

18. As required by section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) Except for the matters stated in paragraph 18(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of
account as required by law relating to preparation of the aforesaid consolidated financial
statements have been kept so far as it appears from our examination of those books and the
reports of the other auditors;

c) The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements;

d) Inour opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;
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e)

f)

9)

h)

On the basis of the written representations received from the directors of the Holding Company, its
subsidiaries and taken on record by the Board of Directors of the Holding Company, its subsidiaries,
covered under the Act, none of the directors of the Holding Company, its subsidiaries are
disqualified as on 31 March 2025 from being appointed as a director in terms of section 164(2) of
the Act.

The qualification relating to the maintenance of accounts and other matters connected therewith
with respect to the consolidated financial statements are as stated in paragraph 18(b) above on
reporting under section 143(3)(b) of the Act and paragraph 18(h)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended)

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its subsidiaries covered under the Act, and the operating
effectiveness of such controls, refer to our separate report in ‘Annexure A’ wherein we have
expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  There were no pending litigations as at 31 March 2025 which would impact the consolidated
financial position of the Group;

ii. The Holding Company, its subsidiaries did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March
2025;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiaries covered under the Act, during
the year ended 31 March 2025;

a. The respective managements of the Holding Company and its subsidiaries
incorporated in India whose financial statements have been audited under the Act have
represented to us that, to the best of their knowledge and belief, as disclosed in to the
consolidated financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of
funds) by the Holding Company or its subsidiaries to or in any persons or entities,
including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Holding Company, or any such subsidiaries (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The respective managements of the Holding Company and its subsidiaries
incorporated in India whose financial statements have been audited under the Act have
represented to us that, to the best of their knowledge and belief, as disclosed in the
accompanying consolidated financial statements, no funds have been received by the
Holding Company or its subsidiaries, from any persons or entities, including foreign
entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Holding Company, or any such subsidiaries, shall, whether directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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c. Based on such audit procedures performed by us, as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clauses (a) and (b) above
contain any material misstatement.

V. The Holding Company, its subsidiaries, have not declared or paid any dividend during the year
ended 31 March 2025.

vi. As stated in Note 48 to the consolidated financial statements and based on our examination
which included test checks, except for matters mentioned below, the Holding Company and its
subsidiaries, in respect of financial year commencing on 1 April 2024, has used accounting
software for maintaining its books of account which have a feature of recording audit trail (edit
log) facility and the same have been operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with, other than the consequential impact of the
exception given below. Furthermore, except for matter mentioned below the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

Nature of exception noted Details of Exception

Instances of accounting software | The accounting software used for maintenance
maintained by a third party where we are | of payroll records is operated by a third-party
unable to comment on the audit trail | software service provider. In the absence of any
feature at database level information on existence of audit trail (edit logs)
for any direct changes made at the database
level in the ‘Independent Service Auditor's
Assurance Report on the Description of Controls,
their Design and Operating Effectiveness’ (‘Type
2 report’ issued in accordance with SAE 3402,
Assurance Reports on Controls at a Service
Organization), we are unable to comment on
whether audit trail feature with respect to the
database of the said software was enabled and
operated throughout the year.

Instances of non-preservation of the | The audit trail pertaining to the financial year
audit trail 2023-24 for the period 01 April 2023 to 02 April
2023 have not been preserved by the Company
as per the statutory requirements for record
retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Partner
Membership No.: 206931
UDIN: 25206931BMNRBA8919

Place: Chennai
Date: 30 May 2025
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Annexure 1

List of subsidiaries of Indium Software (India) Private Limited included in the consolidated financial
statements:

S.No | Name of the entity Relationship
1 Indium Software, Inc. Subsidiary
2 Indium Software Pte Ltd Subsidiary
3 Experion Technologies (India) Private Limited Subsidiary
4 Experion Technologies USA Inc. Subsidiary
5 Experion Technologies Australia Pty Ltd Subsidiary
[¢] Experion Technologies UK Limited Subsidiary
7 Experion Indocosmo Technologies KK Subsidiary
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Annexure A to the Independent Auditor’s Report of even date to the members of Indium Software
(India) Private Limited on the consolidated financial statements for the year ended 31 March
2025

Independent Auditor’s Report on the internal financial controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the consolidated financial statements of indium Software (India) Private
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as ‘the Group'), as at and for the year ended 31 March 2025, we have audited the internal
financial controls with reference to financial statements of the Holding Company and its subsidiary
companies which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The respective Board of Directors of the Holding Company, its subsidiary companies, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’)
issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company, its subsidiary companies, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India ('ICAI’') prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements, and the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAL.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to financial statements of the Holding
Company, its subsidiary companies, as aforesaid.
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Annexure A to the Independent Auditor’s Report of even date to the members of Indium Software
(India) Private Limited on the consolidated financial statements for the year ended 31 March
2025

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Holding Company, and its subsidiary company, which are companies covered under
the Act, have in all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2025, based on the internal
financial controls with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

m

Partner
Membership No.: 206931
UDIN: 25206931BMNRBA8919

Place: Chennai
Date: 30 May 2025



Indlum Software (India) Private Limited
Consolidated Balance Sheet as at 31 March 2025
(Al is are in lakhs of indian Rupees (%), unless otherwise stated)

Note

As at 31 March 2025

As at 31 March 2024

As at 01 April 2023

ASSETS
Non-current assets

Property, plant and equipment 3 1,164 882 1,105
Right-of-use assets 3 3,126 2,589 1.954
Goodwill 3 45,248 414 414
Other intangible assets 3 15,036 1 10
Intangible assets under development 4 - - 1
Financial assets
- Investments 5 36 - B
- Other financial assets 6 37 408 286
Deferred tax assets (net) 7 1,956 512 336
Non-current tax assets (nef} 8 236 118 47
Other non-current assets 9 20 = N
Total non current asssts §7,193 4,924 4,152
Current assets
Financial assets
- Investments 10 4,486 6,185 4774
- Trade receivables 11 20,689 9,669 6,177
- Cash and cash equivalents 12 7,180 773 962
-Bank balance other than cash and cash equivalents 12 1,188 857 640
- Other financiat assets 6 519 70 163
Other current assets 13 2,313 1,184 709
Total current assets 36,383 18,538 13,425
Total assets 103,576 23,462 17,578
EQUITY AND LIABILITIES
Equity
Equity share capital 14 162 162 142
Other equity 15 15,883 14,270 2,347
Total equity attributable to equity holders of the Company 16,045 14,432 2,489
Non-controlling interest 16 26,167 - 2
Total equity 42,212 14,432 2,489
Liabilities
Non-current liabilities
Financia liabilities
- Borrowings 17 16,857 19 6
- Lease liabilities 18 2,405 1,877 1313
-Other financiat liabilities 19 20,720 - 6,951
Provisions 20 3,459 1,157 1,041
Deferred tax liabilities 21 3,680 - -
Total non current liabilities 47,131 3,053 9,311
Current liabilities
Financial liabilities
- Borrowings 17 2,649 596 1,436
- Lease liabilities 18 008 675 547
- Trade payables 22
Total outstanding dues to micro and small enterprises 48 8 -
Total cutstanding dues to creditors other than micro and small enterprises 4,031 2,022 979
Other financial liabilities 19 9 26 -
Other current liabilities 23 4,189 1,872 1,697
Provisions 20 2,389 778 1,119
Total current liabilities 14,233 5,977 5,778
Total liabilitles 61,364 9,030 15,089
Total Equity and Liabilities 103,576 23,462 17,578

Notes 1 to 51 form an integral part of these

In terms of our report attached

For Walker Chandiok & Co LLP

Ch ed Accountants

Firm" Reg‘!rati‘No 001076N/N500013
-

For and on behalf of the Board of Directors of
Indium Software {India} Private Limited
CIN: U72200TN1989PTC042263

eshE S
Partner
Membership no: 208931

B Vijayshankar
Director
DIN: 01880470

Place : Chennai, India
Date : 30 May 2025

Place : Chennai, India
Date : 30 May 2025

Valbhav Goyal
Chief Financial Officer

Place : Bengaluru, India
Date : 30 May 2025

S Ramchander
Whole-Time Director
DIN: 00266298

Place : Ho Chi Minh City, Vietnam

Date : 30 May 2025

1‘»4"';"-"

Pavan Raghavendra Cheruvu

Company Secretary
M.No: AB6753

Place : Chennai, India
Date : 30 May 2025

H



Indium Software (India) Private Limited
Consolidated Statement of Profit and Loss for the year ended 31 March 2025
(Al amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

Year ended Year ended
Note 31 March 2025 31 March 2024
Income
Revenue from operations 24 69,235 46,682
Other income 25 667 624
Total income 69,902 47,308
Expenses
Employee benefits expense 26 46,292 30,882
Finance costs 27 1,029 334
Depreciation and amortisation expense 28 3,666 1,225
Other expenses 29 13,991 7,324
Total expenses 64,978 39,785
Profit before exceptional items and tax 4,924 7,541
Exceptional items 32 2,819 5,499
Profit before tax 2,105 2,042
Tax expense
Current tax 33 1,986 1,932
Deferred tax 33 (780) (180)
Total tax expenses 1,206 1,752
Profit after tax for the year 899 290
Other comprehensive income
Items that will not be reclassified to profit and loss
- Re-measurement on defined benefit plans (6) 44
- Income tax relating to iterns that wifl not be redassified to profit and loss 2 (1)
ltems that will be reclassified to profit and loss
- Exchange differences on translation of foreign operations 171 10
Total other comprehensive income for the year 167 43
Total comprehensive income for the year 1,066 333
Profit after tax attributable to
Owners of the company 1,171 290
Non-controfling interests (272) -
899 290
Other comprehensive income attributable to:
Owners of the company 141 43
Non-controfling interests 26 -
187 43
Total prehensive i attributable to:
Owners of the company 1,312 333
Non-controlling interests (246) -
1,066 333
Earnings per equity share (Nominal value of ¥ 1 each) 34
Basic(2) 7.25 1.80
Diluted (2 ) 7.23 1.65
Notes 1 to 51 form an integral part of these consolidated financial statements
In terms of our report attached
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chaltered Accountants Indium Software (India} Private Limited
Firm/ ReTistrat n Np.: 001076N/N500013 CIN: U72200TN1998PTC042263
/
B Vijayshankar S Ramchander
Director Whole-Time Director
Membership no: 206931 DIN: 01680470 DIN: 00266298
Place : Chennai, India Place : Chennai, India Place : Ho Chi Minh City, Vietnam
Date: 30 May 2025 Date : 30 May 2026 Date : 30 May 2025
W.,W { \,: doa K ')i\sv. f
Vaibhav Goyal Pavan Raghavendra Cheruvu
Chief Financial Officer Company Secretary
M.No: AB6753
Place : Bengaluru, India Place : Chennai, india

Date : 30 May 2025 Date : 30 May 2025



Indium Software (India) Private Limited
Consolidated Statement of Cashflows for the year ended 31 March 2025
{All amounts are in lakhs of Indian Rupees {3), unless otherwise stated)

Year ended 31 March 2025

Year ended 31 March 2024

Cash flow from operating activities

Profit before tax

Adjustments for:

Depreciation and amortisation expense

Gain on disposal of property, plant and equipment
Expense on employee stock option scheme
Interest expense

Interest income

Fair value (gain)/ loss on forward contracts

Fair value gain on current investments

Dividend income

Unresglised foreign exchange gain, net

Allowance for expected credit loss

Gratuity and compensated absences

Exceptional items

Operating profit before working capital changes
Adjustments for changes in working capital
Increass in trade receivables

Increase in other financial assets

Decrease / (increase) in other assets

Increase in trade payables

Increase in other current liabilities

(Decrease) in other financial liabilities

(Decrease) in provisions

Cashg ted from op

Direct taxes paid, net

Net cash generated from operating actlvities (A)
Cash flow from investing activities

Purchase of property, plant and equipment

Sale of property, plant and equipment

Purchase of current investments

Payment towards acquistion of business, net of cash
Redemption of current investments

Movement in deposits (net)

Dividend income from investments received
Interest income

Net cash used in investing activities (B)

Cash flow from financing activities

Proceeds/ (Repayment) from short term borrowings

Proceeds from long term borrowings

Payment for lease liabilities including interest

Dividends paid

Interest paid

Net cash generated from / (used in} financing activities (C)

Net increasef (decrease) in cash and cash equivalents (A+B+C)

Effect of exchange differences on translation of foreign currency cash and cash equivalents
Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

Notes :

Cash and cash equivalents comprises of (refer note 12)

Cash on hand

Balances with banks in current accounts

Notes 1 to 51 form an § ral part of these consolidated financial statements

2,105 2,042
3,666 1,225
] (1)
102 73
1,080 334
(267) (282)
(19) 26
(266) (272)
(7) .
(35) 21
341 137
850 639
2,819 5,499
10,360 9,389
(4,234) (3.608)
(181) (68)
1,466 (433)
1,705 1,061
1,267 201
(629) (28)
(142) (310)
9,612 6,196
(2,408) (2.557)
7.204 3639
(575) (360)
33 27
(3,991) (8,825)
(19,180) R
6,007 7,674
7 9
(288) 9
216 235
(17.681) (1,249)
1,809 (844)
16,674 17
(1,132) (715)
- (913)
(557) (134)
16.794 (2,589)
6,317 {199)
90 10
773 962
_7.180 773
1 .
7,178 773
7,180 773

In terms of our report attached

For Walker Chandiok & Co LLP
Charjered Accountants

Firm'§ Regi traﬁoX3)01076NlN50001 3
n
A

Su IES/,

artner
Membership no: 206931

Place : Chennai, India
Date : 30 May 2025

For and on behaif of the Board of Directors of
Indium Software (India) Private Limited
CiIN: U72200TN1999PTC042263

B Vijayshankar

Director
DIN: 01680470

Place : Chennai, India
Date : 30 May 2025

Vi b

Vaibhav Goyal
Chief Financial Officer

Place : Bengaluru, india
Date : 30 May 2025

S Ramchander
Whole-Time Director
DIN: 00266288

Place : Ho Chi Minh City, Vietnam
Date : 30 May 2025

¢ Bine Kadeo

Pavan Raghavendra Cheruvu
Company Secretary
M.No: A66753

Place : Chennai, India
Date : 30 May 2025
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Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (), unless otherwise stated)

1 General information

Indium Software (India) Private Limited ('the Holding Company"/ 'the Company'} and its subsidiaries as listed below (collectively referred to as ‘the Group’) are engaged in
the business of providing Digital Engineering solutions with deep expertise in Application Engineering, Cloud Engineering, Data and Analytics, DevOps, Digital Assurance
(QA) and Gaming across a wide range of technologies.

The Company was originally incorporated as a Public Company on 12 April 1999, and made an intimation for conversion into a Private Limited Company under Section
18 of the Companies Act, 2013, and the same was approved by the Central Government effective 25 February 2022,

The Company was 63.27% owned by RIS Realty LLP which transfered ali of its shares to Sundri B.V. during the previous year. In addition to the transfer, Sundri B.V.
acquired additional shares from existing shareholders constituting 12.64% of the total paid up share capital, and as at 31 March 2025 holds 75.80% ownership in the
Company.

The Group has shown itself to be a proven leader in providing Digital Engineering solutions with deep expertise in Application Engineering, Cloud Engineering, Data and
Analytics, DevOps, Digital Assurance (QA) and Gaming across a wide range of technologies.

All amounts in the consolidated financial statements are presented in lakhs of Indian Rupees (%), except earnings per equity share, unless otherwise stated. Figures for
the previous period have been regrouped / rearranged wherever considered necessary to conform to the figures presented in the current period.

2 Material accounting policies

a) Basis of preparation and presentation of consolidated financial statements
i} Accounting convention

The consolidated financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended by the Companies (indian Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act.

For all periods upto and including the year ended March 31, 2024, the Group prepared its financial statements in accordance with the accounting standards notified under
the Section 133 of the Companies Act, 2013, read together with Companies (Accounts) Rules 2014 (previous GAAP). These are the Group’s first annual financial
statements prepared in accordance with Indian Accounting Standards (Ind AS). The Group has adopted all applicable standards and the adoption was carried out in
accordance with Ind AS 101 — ‘First Time Adoption of Indian Accounting Standards’. An explanation of how the transition to Ind AS has affected the reported financial
position, financial performance and cash flows of the Group are provided in Note 43 First Time Adoption of Ind AS. The date of transition to Ind AS is 01 April 2023 ("the
transition date").

These financial statements were approved by the Holding Company's Board of Directors and authorised for issue on 30 May 2025.

All amount included in the Consolidated financial statements are reported in lakhs of Indian rupee (¥) and have been rounded off to nearest to two decimal in thousands
of . Amount below round off norms are disclosed as zero "0".Accounting policies have been consistently applied except where a newly-issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

ii) Basis of measurement
The financial statements have been prepared on an accrual basis and in accordance with the historical cost convention, unless otherwise stated.

i) Basis of consolidation
The Consolidated financial statements include the financial statements of the Holding Company and all of its subsidiaries as listed below.The financial statements of the
subsidiaries forming part of these consolidated financial statements are drawn upto 31 March 2025.The Group has the ability to control the financial and operating
policies of the subsidiary companies. All material inter Group transactions and accounts are eliminated on consolidation.

Percentage of holding/interest
Name of the subsidiary Country of incorporation | As at 31 March 2025 | As at 31 March 2024 |As at 01 April 2023
Indium Software, Inc. USA 100% 100% 100%
Indium Software Pte Ltd Singapore 100% 100% 100%
Experion Technologies (India) Private Limited India 52.3% - -
Experion Technologies Australia Pty Ltd Australia 52.3% - -
Experion Technologies USA Inc USA 52.3% - -
Experion Technologies UK Ltd UK 52.3% - -
Experion Indocosmo Technologies KK Japan 39.75% - -

b) Use of estimates
The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the application of accounting policies and
the amount reported and disclosed in financial statements. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant, the result of which becomes the basis of carrying value of assets and liabilities that are not readily apparent from other sources. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is
revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future periods.

Significant management judgements
The following are significant management judgements in applying the accounting policies of the Group that have the most significant effect on the financial statements.

Revenue recognition

Revenue from providing Digital Engineering solutions including Application Engineering, Cloud Engineering, Data and Analytics, DevOps, Digital Assurance (QA),
Gaming and other related services, are recognized, as services are rendered on an accrual basis, in accordance with the terms of the agreement entered into with the
customer. Services provided on a fixed bid agreements are recognized based on the proportionate completion method. Revenue from the end of the last billing to the
consolidated balance sheet date is recognised as unbilled revenues. The company collects goods and services tax on behalf of the government and therefore, it is not an
economic benefit flowing to the Company and is excluded from income.

The Company exercises judgement for identification of performance obligations, determination of transaction price, ascribing the transaction price to each distinct
performance obligation and in determining whether the performance obligation is satisfied at a point in time or over a period of time. These judgements have been
explained in detail under the revenue note (Refer note 2 (g)).



Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

2 Material Accounting Policies (Continued)

b) Use of estimates (Continued)
Classification of leases
Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of
such option is reasonably certain. The Group makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably
certain that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Group considers factors such as any significant leasehold
improvements undertaken over the lease term, costs relating to the termination of the lease and the importance of the underlying asset to the Group operations taking
into account the location of the underlying asset and the availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term
reflects the current economic circumstances. After considering current and future economic conditions, the Group has concluded that no changes are required to lease
period relating to the existing lease contracts.

Taxation

The Company applies significant judgment in determining the provision for income taxes including whether tax positions are probable of being sustained during tax
assessments. The tax assessments can involve complex issues, which can only be resolved over extended time period. The Company considers all these complexities
while estimating income taxes.

Deferred tax is recorded on temporary differences between the tax bases of assets and liabilities and their carrying amounts, at the rates that have been enacted or
substantively enacted at the reporting date. The ultimate realisation of deferred tax assets is dependent upon the generation of future taxable profits during the periods in
which those temporary differences and tax loss carry-forwards become deductible. .

The Company considers the expected reversal of deferred tax liabilities and projected future taxable income in making this assessment. The amount of deferred tax
assets considered realisable, however, could be reduced in the near term if estimates of future taxable income during the carry forward period are reduced.

Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets. In assessing impairment, management estimates the recoverable amount of each asset or cash generating units based on expected
future cash flows and uses an interest rate to discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a
suitable discount rate.

Recoverability of advances / receivables

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on outstanding receivables
and advances.

Useful lives of depreciable / amortisable assets
Management reviews its estimate of the useful lives of depreciable / amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to technical and economic obsolescence that may change the utility of certain items of property, plant and equipment.

Defined benefit obligation (DBO)
Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends, mortality, discount
rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and non-financial assets.
This involves developing estimates and assumptions consistent with how market participants would price the instrument. Management bases its assumptions on
observable data as far as possible but this is not always available. In that case management uses the best information available. Estimated fair values may vary from the
actual prices that would be achieved in an arm’s length transaction at the reporting date.

Provisions and contingencies

From time to time, the Group is subject to legal proceedings, the ultimate outcome of each being subject to uncertainties inherent in litigation. A provision for litigation is
made when it is considered probable that a payment will be made and the amount can be reasonably estimated. Significant judgement is required when evaluating the
provision including, the probability of an unfavourable outcome and the ability to make a reasonable estimate of the amount of potential loss. Litigation provisions are
reviewed at each accounting period and revisions made for the changes in facts and circumstances. Contingent liabilities are disclosed in the notes forming part of the
financial statements. Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is probable.

Business Combination

Business Combination - Business combinations are accounted for using Ind AS 103, Business Combinations, which requires the acquirer to recognise the identifiable
intangible assets and contingent consideration at fair value. Estimates are required to be made in determining the value of contingent consideration, value of option
arrangements and intangible assets. These valuations are conducted by external valuation experts. These measurements are based on information available at the
acquisition date and are based on expectations and assumptions that have been deemed reasonable by the Management. Control is achieved when the Group is
exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through its power over the investee. In cases,
where the Group holds less than half of the voting rights of an investee, significant judgement is required by management to determine whether the Group has control
over the investee, which is established if and only if the Group has:

i) Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee)

ii} Exposure, or rights, to variable returns from its involvement with the investee; and

iii) The ability to use its power over the investee to affect its returns.

<This space has been intentionally left blank>



Indium Software {India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (), unless otherwise stated)

2 Material Accounting Policies (Continued)

c) Current versus non-current classification
An asset is treated as current when it is:
- Expected to be realized or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;
- Expected to be realized within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
- It is expected to be settled in normal operating cycle;
- Itis held primarily for the purpose of trading;
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Group has evaiuated and
considered its operating cycle as 12 months.

d) Property, plant and equipment
Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs directly attributable to acquisition are capitalised until the
property, plant and equipment are ready for use, as intended by management.
Subsequent expenditures relating to property, plant and equipment is capitalised only when it is probable that future economic benefits associated with these will flow to
the Group and the cost of the item can be measured reliably.
The cost and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of the asset and the resultant gains or losses are
recognised in the Statement of Profit and Loss. Assets to be disposed off are reported at the lower of the carrying value or the fair value less cost to sell.

Property, plant and equipment are depreciated using straight line method over the estimated useful lives of the assets, which are in line with the lives prescribed under
Schedule Il to the Companies Act, 2013. The estimated useful lives of the assets are as follows:

Particulars Useful Life {In years)
Office Equipment 5 years
Computers 3 years
Testing devices 3 years
Leasehold improvements Over the Primary Lease Term
Vehicles 10 years
Furniture and fittings 10 years

Depreciation methods, useful lives and residual values are reviewed periodically and updated as required, including at each financial year end.

e) Intangible assets
Intangible assets are recorded at the consideration paid for the acquisition of such assets and are carried at cost less accumulated amortisation and impairment. The cost
of intangible assets not ready for their intended use before such date are disclosed as intangible assets under development. Intangible assets are amortized on a straight
line basis over the estimated useful economic life.

Expenditure on research activities is recognised in profit or loss as incurred. Development expenditure is capitalised only if the expenditure can be measured reliably, the
product or process is technically and commercially feasible, future economic benefits are probable and the Group intends to and has sufficient resources to complete
development and to use the asset. Otherwise, it is recognised in profit or loss as incurred. Subsequent to initial recognition, development expenditure is measured at cost
less accumulated amortisation and any accumulated impairment losses. Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

Particulars Useful Life (In years)
Computer softwares 3 years
Customer relationships 3 years

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each financial year end and adjusted prospectively, if appropriate.

<This space has been intentionally left blank>



Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

2 Material Accounting Policies (Continued)

f) Impairment of property, plant and equipment, intangible assets and goodwill

At each reporting date, the Group assesses whether there is any indication that an asset may be impaired, based on internal or external factors. If any such indication
exists, the Group estimates the recoverable amount of the asset or the cash generating unit. If such recoverable amount of the asset or cash generating unit to which the
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognised in the Statement of Profit and Loss. If, at the reporting date there is an indication that a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount. Impairment losses previously recognised are accordingly reversed in the Statement of Profit
and Loss.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more frequently if events or changes in
circumstances indicate that they might be impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the CGUs to which the individual
assets are allocated. To estimate cash flow projections covered by the most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget using a
steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average
growth rate for the services, industries, or country or countries in which the Group operates, or for the market in which the asset is used.

Impairment losses of continuing operations are recognised in the statement of profit and loss, except for assets previously revalued with the revaluation surplus taken to
OCI. For such assets, the impairment is recognised in OCI up to the amount of any previous revaluation surplus. For assets excluding goodwill, an assessment is made
at each reporting date to determine whether there is an indication that previously recognisedimpairment losses no longer exist or have decreased. If such indication
exists, the Group estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the
asset does not exceed its recoverable amount,nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as a revaluation increase.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and any
previous interest held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Group re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures
used to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over the
aggregate consideration transferred, then the gain is recognised in OCI and accumulated in equity as capital reserve. However, if there is no clear evidence of bargain
purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through other comprehensive income.

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the CGUs, which benefit from the synergies of the acquisition. The
synergy benefits derived from Goodwill are enjoyed interchangeably among segments and the Group is of the view that it is not practical to reasonably allocate the same
and an ad-hoc allocation will not be meaningful.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit may be
impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any
goodwill allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is
recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

Here gooawill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated with the disposed operation is
included in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the
relative values of the disposed operation and the portion of the cash-generating unit retained.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Group reports provisional
amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted through goodwill during the measurement period, or additional
assets or liabilities are recognised, to reflect new information obtained about facts and circumstances that existed at the acquisition date that, if known, would have
affected the amounts recognized at that date. These adjustments are called as measurement period adjustments. The measurement period does not exceed one year
from the acquisition date.

Based on the testing, no impairment was identified as at March 31, 2025 as the recoverable value of the CGUs exceeded the carrying value. An analysis of the
calculation’s sensitivity to a change in the key parameters (turnover and earnings multiples) did not identify any probable scenarios where the CGU’s recoverable amount
would fall below its carrying amount.

g) Revenue recognition
The Company derives its revenues primarily from digital engineering and related services.The Company recognises revenue upon transfer of control over promised
services to customers in an amount that reflects the consideration it expects to receive in exchange for those services. To recognise revenues, the Company applies the
following five step approach: (1) identify the contract with a customer, (2) identify the performance obligations in the contract, (3) determine the transaction price, (4)
allocate the transaction price to the performance obligations in the contract, and (5) recognise revenues when a performance obligation is satisfied.

At contract inception, the Company assesses its promise to transfer services to a customer to identify separate performance obligations. The Company applied
judgement to determine whether each service promised to a customer is capable of being distinct, and is distinct in the context of the contract, if not, the promised service
is combined and accounted as a single performance obligation. The Company allocates the contractual consideration to separately identifiable performance obligations
based on their relative stand-alone selling price. The Company determines stand-alone selling prices based on selling prices for the separately identifiable performance
obligations when they are regularly sold separately, in cases where it is unable to objectively determine the stand-alone selling price, the Company uses expected cost-
plus margin approach in estimating the stand-alone selling price.

At contract inception, the Company also evaluates if the collectability of consideration is determined to be not probable. If it's concluded that the inflow of economic
benefits associated with the services performed is not probable, recognition of revenue is deferred until collectability of the consideration becomes probable or payment is
received, and the contract is fully performed or terminated.

Income from services

Revenue from providing Digital Engineering solutions including Application Engineering, Cloud Engineering, Data and Analytics, DevOps, Digital Assurance (QA),
Gaming and other related services, are recognized, as services are rendered, in accordance with the terms of the agreement entered into with the customer, such
contracts are generally determined to have performance obligation satisfied over time and revenue is recognised on a time and material basis as services are provided
and costs are expensed as incurred. Services provided on a fixed bid agreements are recognized based on the proportionate completion method. Revenue from the end
of the last billing to the balance sheet date is recognised as unbilled revenues. The company collects goods and services tax on behalf of the government and therefore,
it is not an economic benefit flowing to the Company and is excluded from income.



Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

2 Material Accounting Policies (Continued)
h} Other Income
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Dividend

Dividend income is recognised when the unconditional right to receive the income is established. Interest income or expense is recognised using the effective interest
method.

OCther Income
Other income is comprised primarily of interest income and exchange gain/loss on translation of assets and liabilities.

Interest income
Income from interest is being accounted for on time proportion basis taking into account the amount outstanding and the applicable rate of interest.

Employee benefits
Expenses and liabilities in respect of employee benefits are recorded in accordance with Ind AS 19, Employee Benefits.

Defined contribution plan

Provident fund

This is a defined contribution plan where contributions are remitted to provident fund authorities in accordance with the relevant statute and charged to the Statement of
Profit and Loss and OCI in the period in which the related employee services are rendered. The Group has no further obligations for future provident fund benefits in
respect of these employees other than its monthly contributions.

Defined benefit plan

(i) Gratuity

The liability recognised in the statement of financial position for defined benefit plans is the present value of the defined benefit obligation (DBO) at the reporting date less
the fair value of plan assets. The Group estimates the DBO annually with the assistance of independent actuaries. This is based on standard rates of inflation, salary
growth rate and mortality. Discount factors are determined close to each year-end by reference to high quality corporate bonds that are denominated in the currency in
which the benefits will be paid and that have terms to maturity approximating the terms of the related gratuity liability.

Service cost on the Group’s defined benefit plan is included in employee benefits expense. Employee contributions, all of which are independent of the number of years
of service, are treated as a reduction of service cost. Actuarial gains and losses resulting from measurements of the net defined benefit liability are included in other
comprehensive income.

Short-term employee benefits
Short-term employee benefits comprise of employee costs such as salaries, bonus efc. is recognized on the basis of the amount paid or payable for the period during
which services are rendered by the employee.

j) Leases

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets. The Company determines the lease term
as the non-cancellable period of a lease, together with periods covered by an option to extend or terminate the lease, where the Company is reasonably certain to
exercise that option.

i) Right of use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and accumulated impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-
use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received.

The right-of-use assets are depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use assets.
The estimated useful lives of right-of-use assets are determined on the same basis as those of property and equipment. If ownership of the leased asset transfers to the
Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The
right-of-use assets are also subject to impairment.

ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The
lease payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable; variable lease payments that depend on an index or
a rate, initially measured using the index or rate as at the commencement date; amounts expected to be paid under residual value guarantees; the exercise price of a
purchase option if the Company is reasonably certain to exercise that option; and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising that option. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in
the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicit
in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

(iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease term.

As alessor

Leases under which the Company is a lessor are classified as a finance or operating lease. Lease contracts where all the risks and rewards are substantially transferred
to the lessee are classified as a finance lease. All other leases are classified as operating lease.

For leases under which the Company is an intermediate lessor, the Company accounts for the head-lease and the sub-lease as two separate contracts. The sub-lease is
further classified either as a finance lease or an operating lease by reference to the asset arising from the head-lease. Rental income from operating lease is recognised
on a straight-line basis over the term of the relevant lease.
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k) Foreign currency transactions
Functional and presentation currency
The functional currency of the Group is the Indian Rupee. These financial statements are presented in Indian Rupees (%).

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates
are generally recognised in Statement of Profit or Loss and OCI. They are deferred in equity if they relate to qualifying cash flow hedges and qualifying net investment
hedges or are attributable to part of the net investment in a foreign operation. A monetary item for which settlement is neither planned nor likely to occur in the
foreseeable future is considered as a part of the entity’s net investment in that foreign operation.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are translated at the exchange rates prevalent at the
date when the fair value was determined. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are
translated at the exchange rates prevalent at the date of transaction.

Transaction gains or losses realized upon settlement of foreign currency translations are included in determining net profit for the period in which the transaction is
settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant functional currencies using the exchange rate in effect
on the date of the transaction.

1) Income taxes
Income tax expense comprises current and deferred income tax. Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively.

Current income tax for current and prior periods is recognised at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision arising in the same
tax jurisdiction and where the relevant tax paying unit intends to settle the asset and liability on a net basis.

Deferred income taxes
Deferred tax is recognized on temporary differences at the balance sheet date between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax losses, to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date and are
expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on
deferred income tax assets and liabilities is recognised as income or expense in the period that includes the enactment or the substantive enactment date. A deferred
income tax asset is recognised to the extent that it is probable that future taxable profit will be available against which the deductible temporary differences and tax losses
can be utilised. The Group offsets current tax assets and current tax liabilities, where it has a legally enforceable right to setoff the recognised amounts and where it
intends either to settle on a net basis, or fo realise the asset and settle the liability simultaneously.

m) Investments in subsidiaries
The Company’s investment in equity instruments in subsidiaries are accounted for at cost. Where the carrying amount of an investment is greater than its estimated
recoverable amount, it is written down immediately to its recoverable amount and the difference is transferred to the Statement of Profit and Loss. On disposal of
investment, the difference between the net disposal proceeds and the carrying amount is charged or credited to the Statement of Profit and Loss

n) Share based payments
The Company grants share-based payment awards to employees under its Employee Stock Option Plan (ESOP), which vest over a specified period in graded tranches.
These awards are accounted for as equity-settled share-based payments. The fair value of options granted is determined on the grant date using an appropriate
valuation model and is recognized as an expense over the vesting period, based on the graded vesting schedule. The expense is recognized on a straight-line basis over
each tranche's vesting period.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on the
Company's estimate of equity instruments that will eventually vest, with a corresponding increase in equity.

At the end of each year, the Company revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the original estimates, if
any, is recognised in profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the share options outstanding
account.
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In order to hedge its exposure to foreign exchange, interest rate, and commodity price risks, the Company enters into forward contracts and other derivative financial
instruments. The Company does not hold derivative financial instruments for speculative purposes.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently re-measured at
fair value. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to the statement of profit and loss, except for the effective portion of cash flow
hedges, which is recognised in OCI and later reclassified to the statement of profit and loss when the hedge item affects profit or loss or treated as basis adjustment if a
hedged forecast transaction subsequently results in the recognition of a non financial asset or non-financial liability.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:
1) Fair value hedges

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in the statement of profit and loss immediately, together with
any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

When an unrecognised firm commitment is designated as a hedged item, the subsequent cumulative change in the fair value of the firm commitment attributable to the
hedged risk is recognised as an asset or liability with a corresponding gain or loss recognised in the statement of profit and loss. Hedge accounting is discontinued when
the Company revokes the hedge relationship, the hedging instrument or hedged item expires or is sold, terminated, or exercised or no longer meets the criteria for hedge
accounting.

2) Cash flow hedges

The effective portion of the gain or loss on the hedging instrument is recognised in OC1 in the cash flow hedge reserve, while any ineffective portion is recognised
immediately in the statement of profit and loss.

Amounts recognised in OCl are transferred to the statement of profit and loss when the hedged transaction affects profit or loss, such as when the hedged financial
income or financial expense is recognised or when a forecast sale occurs. When the hedged item is the cost of a non-financial asset or non-financial liability, the amounts
recognised in OCI are transferred to the initial carrying amount of the non-financial asset or liability.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of the hedging strategy), or if its designation as a hedge is
revoked, or when the hedge no longer meets the criteria for hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity until
the forecast transaction occurs or the foreign currency firm commitment is met.

The Company has also entered into a forward contract to acquire the remaining equity interest in subsidiary, which it does not currently own. In accordance with the
requirements of Ind AS 109 — Financial Instruments, such a forward contract is classified as a derivative financial liability and is initially recognised at fair value on the
date of the contract.

Subsequent fo initial recognition, the derivative liability is measured at fair value through profit or loss (FVTPL) at each reporting period, with changes in fair value
recognised in the Statement of Profit and Loss under finance costs or other income/expense.

The fair value of the derivative liability reflects management's best estimate of the present value of the redemption amount payable upon exercise or expiry of the forward
contract, considering the terms of the agreement, discounting, and other relevant market inputs. The Company reassesses the valuation at each reporting date using
appropriate valuation techniques in line with the fair value hierarchy under Ind AS 113 - Fair Value Measurement.

Provisions and contingencies

Provisions:

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation that is reasonably estimatable, and it is probable that an
outflow of economic benefits will be required to settle the obligation. If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Group or a present obligation that is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation or it cannot be measured with sufficient reliability. The Group does not recognise a contingent liability but discloses its existence in the
financial statements.

Contingent assets:
Contingent assets are neither recognised nor disclosed. However, when realisation of income is virtually certain, related asset is recognised.

r) Financial instruments

Financial assets

Initial recognition and measurement

Financial assets (other than trade receivables) are recognized when the Group becomes a party to the contractual provisions of the financial instrument and are
measured initially at fair value adjusted for transaction costs, except for those carried at fair value through statement of profit and loss which are measured initially at fair
value. Subseguent measurement of financial assets is described below. Trade receivables are recognized at their transaction price as the same do not contain significant
financing component.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified and measured based on the entity's business model for managing the financial asset and the
contractual cash flow characteristics of the financial asset at:

a. Amortized cost

b. Fair Value Through Other Comprehensive Income (FVTOCI) or

¢. Fair Value Through Profit or Loss (FVTPL)

All financial assets are reviewed for impairment at least at each reporting date to identify whether there is any objective evidence that a financial asset or a group of
financial assets is impaired. Different criteria to determine impairment are applied for each category of financial assets, which are described below.
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r) Financial instruments (Continued)
Financial assets (Continued)
{i) Financia! asset at amortised cost
Includes assets that are held within a business model where the objective is to hold the financial assets to collect contractual cash flows and the contractual terms gives
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount cttstanding.
These assets are measured subsequently at amortized cost using the effective interest method. The loss allowance at each reporting period is evaluated based on the
expected credit losses for next 12 months and credit risk exposure. The Group shall also measure the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased significantly since initial recognition.

(ii) Financial assets at Fair Value Through Other Comprehensive Income (FVTOCI)

Includes assets that are held within a business model where the objective is both collecting contractual cash flows and selling financial assets along with the contractual
terms giving rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. At initial recognition, the Group,
based on its assessment, makes an irrevocable election to present in other comprehensive income the changes in the fair value of an investment in an equity instrument
that is not held for trading. These elections are made on an instrument-by instrument (i.e, share-by-share) basis. If the Group decides to classify an equity instrument as
at FVTOCI, then all fair value changes on the instrument, excluding dividends, impairment gains or losses and foreign exchange gains and losses, are recognized in
other comprehensive income. There is no recycling of the amounts from OCI to profit or loss, even on sale of investment. The dividends from such instruments are
recognized in statement of profit and loss.

The fair value of financial assets in this category are determined by reference to active market transactions or using a valuation technique where no active market exists.

The loss allowance at each reporting period is evaluated based on the expected credit losses for next 12 months and credit risk exposure. The Group shall also measure
the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial instrument has increased
significantly since initial recognition. The loss allowance shall be recognized in other comprehensive income and shall not reduce the carrying amount of the financial
asset in the balance sheet.

(iii) Financial assets at Fair Value Through Profit or Loss (FVTPL)

Financial assets at FVTPL include financial assets that are designated at FVTPL upon initial recognition and financial assets that are not measured at amortized cost or at
fair value through other comprehensive income. All derivative financial instruments fall into this category, except for those designated and effective as hedging
instruments, for which the hedge accounting requirements apply. Assets in this category are measured at fair value with gains or losses recognized in statement of profit
and loss. The fair value of financial assets in this category are determined by reference to active market transactions or using a valuation technique where no active
market exists.

The loss allowance at each reporting period is evaluated based on the expected credit losses for next 12 months and credit risk exposure. The Group shall also measure
the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial instrument has increased
significantly since initial recognition. The loss allowance shall be recognized in the statement of profit and loss.

De-recognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognized (i.e. removed from the Group's
balance sheet) when:

a. The rights to receive cash flows from the asset have expired, or

b. The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either (i) the Group has transferred substantially all the risks and rewards of the asset, or (i) the Group has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred contro! of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of
the asset, the Group continues to recognise the transferred asset to the extent of the Group’s continuing involvement. In that case, the Group also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Group could be required to repay.

Financial liabitities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Group’s financial liabilities include frade payables, other payables, lease liability and preference shares classified as debt.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition at fair value
through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Group that are not designated as hedging instruments in hedge relationships as defined by Ind AS 108 Financial
Instruments.
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r) Financial instruments (Continued)

Financial liabilities (Continued)

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in
ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCIL These gains/ loss
are not subsequently transferred to P&L. However, the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit or loss. The Group has not designated any financial liability as at fair value through profit and loss.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and
Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

s) Impairment of financial assets

t
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In accordance with Ind AS 109 Financial Instruments, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss for
financial assets.

The Group tracks credit risk and changes thereon for each customer. For recognition of impairment loss on other financial assets and risk exposure, the Group
determines that whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used
to provide for impairment loss.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the cash flows that the entity expects to receive
(i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

-All contractual terms of the financial instrument over the expected life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity uses the remaining contractual term of the financial instrument.

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.
The Group uses default rate for credit risk to determine impairment loss allowance on portfolio of its trade receivables.

Trade receivables

The Group applies approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from initial recognition of
receivables.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Group determines whether there has been a significant increase in the credit risk since
initial recognition and if credit risk has increased significantly, impairment loss is provided.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
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u} Contract balances
Contract balances include trade receivables, contract assets, contract liabilities and other accrued liabilities.

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional. (i.e. only the passage of time is required before payment of the
consideration is due). Trade receivables are separately disclosed in the financial statements.

Deferred contract cost
Contract assets includes the cost deferred for multimodel transport operations relating to freight and other activities where the Company's performance obligation is yet to
be completed.

Contract assets
Additionally, a contract asset is the right to consideration in exchange of goods or services fransferred to the customer. If the Company performs by transferring services
to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional.

Contract liabilities - revenue received in advance

A contract liability is the obligation to transfer services to a customer for which the Company has received consideration (or an amount of consideration is due) from the
customer. If a customer pays consideration before the Company transfer services to the customer, a contract liability is recognized when the payment is made of the
payment is due (whichever is earlier). Contract liabilities are recognied as revenue when the Company performs service under the contract.

v) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Group’s cash management.

w) Earnings per Share (EPS)

Basic EPS are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid
equity share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that
have changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Group (after adjusting for interest on the convertible preference shares, if
any) by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless
issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

x) Cash flow statement
Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future operating cash receipt or payments, and items of income or expenses associated with investing or financing cash flows. In the cash flow
statement, cash and cash equivalents includes cash in hand, cheques on hand, balances with banks in current accounts and other short- term highly liquid investments
with original maturities of 3 months or less, as applicable.

y) Business combinations
Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through
its power over the investee. In cases, where the Group holds less than half of the voting rights of an investee, significant judgement is required by management to
determine whether the Group has control over the investee, which is established if and only if the Group has:
i} Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities of the investee)
i) Exposure, or rights, to variable returns from its involvement with the investee; and
iii} The ability to use its power over the investee to affect its returns.
Business combinations are accounted for using the acquisition method. At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised
at their acquisition date fair values. For this purpose, the liabilities assumed include contingent liabilities representing present obligation and they are measured at their
acquisition fair values irrespective of the fact that outflow of resources embodying economic benefits is not probable.
If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair value and any resulting gain or loss is
recognised in profit or loss or Other comprehensive income, as appropriate.

z) Recent accounting pronouncements

New Standards, Interpretations and Amendments Adopted by the Company Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies {Indian Accounting Standards) Rules as issued from time to time. For the year ended 31st March, 2025, MCA has notified amendments to
Ind AS 116 — Leases, relating to sale and leaseback transactions, which is applicable to the Company w.e.f. 1st April, 2024. The Company has reviewed the new
pronouncements and based on its evaluation has determined that it is not likely to have any significant impact in its financial statements.

On May 9, 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to provide clearer guidance on
assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable. The amendments are effective for annual periods
beginning on or after April 1, 2025. The Company has evaluated the probable impact of these amendments and determined that they are not likely to have a significant
impact on its financial statements.
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dium Software {India) Private Limited
y of material ting policies and other explanatory information
\ll amounts are in fakhs of Indian Rupees (%), unless otherwise stated)

1 Int: i, ts under d I

P

Intangible assets under development

Intangible assets under development ageing schedule

As at
31 March 2025

As at
31 March 2024

As
01 April 202

As at 31 March 2025 Amount in IUD for a period of
Intangible ts under develop it Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress - - - - -
Projects temporarily suspended - - - - -
As at 31 March 2024 Amount in IUD for a period of
Intangibl ts under develog it Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress - - - - -
Projects temporarily suspended - - - - -
As at 01 April 2023 Amount in 1UD for a period of
Intangibl ts under develop t Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress - - - 1
Projects temporarily suspended - - - - -
As at As at Asi
5 Investments - Non current 31 March 2025 31 March 2024 01 April 202
Investment in shares of TRL Technologies Private Limited 36 - -
36 - -

The Group has invested being equity contribution in TRL Technologies India Private Limited ('TRL'), through its subsidiary - Experion Technolgies (India) Private Limited. The Group's share of equity in TRL i

15.69%.

The Group has no material associate or joint venture as at March 31, 2025.

3 Other financial assets As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
(Unsecured, considered good unless otherwise stated) Non - current Current Non - current Current Non - current Current
Advance to employees 13 53 - 52 - 4
Security deposits 348 444 408 9 286 11¢
Other loans and advances - 7 - 9 - ¢
Other bank balances 10 15 - - - N

37 519 408 70 288 16:
Notes:
(a) There are no financial assets due from directors or other officers of the Company.
(b) The carrying amount of cumulative other financial assets are considered as a reasonable approximation of fair value.
(c) A description of the Group's financial instrument risks, including risk management objectives and policies are given in note 39 .
As at As at As

7 Deferred tax asset (net) 31 March 2025 31 March 2024 01 April 202
Balance as at the beginning of the year 512 336 152
Addition on account of business combination 1,173 - -
Charge to the statement of profit or loss 269 187 184
Credit/ (Debit) to other comprehensive income 2 (1) -
Balance as at the end of the year 1,956 §12 33t
Deferred tax asset arising on account of:

- Allowance for expected credit loss 129 39 3

- Lease accounting {Ind AS 116} 67 16 -

- Derivative liability 2 7 -

- Provision for employee benefits 1,320 422 34(

- Timing difference on depreciation/ amortisation as per books and as per tax 121 31 -

- MAT credit 245 - -

- Others 75 - -
1,959 515 37

Less: Deferred tax liability arising on account of:

- Timing difference on unrealised (Gain) on current investment {3) {3) {1¢

- Timing difference on depreciation/ amortisation as per books and as per tax - - (2(
1,956 512 33¢

3 Non-current tax assets (net})
income tax assets 236 118 4

236 118 i

3 Other non current asset

Prepaid expenses 20 - -
20 - -

) Investments - Current
Investment in mutual fund 4,138 4,530 2,43;
Investment in other funds 348 1,655 2,33;

4,486 6,185 4,77




dium Software {India) Private Limited

ummary of material accounting policies and other explanatory information
i amounts are in lakhs of Indian Rupees (Z), unless otherwise stated)

) Investments - Current (Continued)

investments measured at FVTPL:

) investment in Mutual funds As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Units Amount Units Amount Units Amoun

Investments in mutual funds {quoted)

WFL Samasta Finanice Limited - - 190 96 130 18¢
Satya Microcapital Limited - - - - 3 17
Navi Finserv Limited - - 9,800 97 18,500 18¢
Earlysalary Services Private Limited - - 180 180 - -
Chaitanya India Fin Credit Private Limited - - 170 171 - -
Aye Finance Private Limited (10%) - - 3 34 - -
Aye Finance Private Limited (10.5%) - - 22 15 N -
Namra Finance Limited - - 153 126 - -
Ikf Finance Limited - - 242 121 - -
Keertana Finserv Private Limited - - 197 109 B -
Indostar Capital Finance Limited - - 81 75 - -
Spandana Sphoorty Financial Limited - - 70 70 - -
Belstar Microfinance Limited - - 53 40 - -
Electronica Finance Limited - - 35 29 - -
Akara Capital Advisors Private Limited - - 99 25 - -
ikf Home Finance Limited - - 28 23 - -
Indostar Home Finance Private Limited - - 25 22 B -
Indostar Home Finance Private Limited (10.25%) 6 6
Vastu Finserve India Private Limited - - 23 17 - -
HDFC Arbitrage Fund - Direct Plan - Growth - - 99,000 994 19,991 98«
HDFC Money Market Fund - Direct Pian - Growth 35,388 2,023 - - 8,609,981 1,05°
ICICI Pru Equity Arbitrage Direct-Growth - - 100,000,000 1,004 - -
ICICI Pru Money Market Direct-Growth 543,391 2,026 - - - -
Kotak Equity Arbitrage Direct-Growth - - 2,640,686 961 - -
ICICI Pru Liquid-Growth - - 84,055 298 - -
Canara Robeco Bluechip Equity Fund-Regular plan- Growth 15,130 9 - N = -
DSP Healthcare Fund-Regular plan-Growth 24,441 9 - - - -
SBI Technology Opportunities Fund-regular plan-Growth 4,388 9 - - - -
PGIM India Flexi Cap Fund - Regular Plan - Growth 52,215 18 - - - -
ICICI Prudential Equity & Debt Fund - Growth 4,916 18 - - - -
Edelweiss Balanced Advantage Fund - Regular Plan - Growth 36,151 17 - - - -
HDFC Nifty 50 Index Fund - Growth 3,958 8 - - - -
Dividend / Interest receivable - - - 17 - 1
Total investment in other funds 719,978 4,138 102,835,118 4,530 8,648,665 2,43)
1} Investment in Other funds
| in equity instr {quoted)
Suven Pharmaceuticals Limited - - - - 347 :

Investments in debentures (quoted)

Krazybee Services Private Limited (10.6%) - - 103 77 28 181
Krazybee Services Private Limited (9.8%) - - 3 3 - -
Ashv Finance Limited (13.15%) - - 23 85 23 16¢
Capsave Finance Private Limited {9.35%) - - 22 110 22 18%
Incred Financial Services Limited (9.5%) - - 23 57 23 17%
Clix Capital Services Private Limited {10.2%) - - 145 141 18 18°
Clix Capital Services Private Limited (10.4%) - - 56 56 - -
Clix Capital Services Private Limited (10.1%) - - 4 3 - -
Berar Finance Limited {11.5%) - - 21 84 21 16¢
Creditaccess Grameen Limited (9.45%) - - - - 18,000 18°
Aye Finance Private Limited (11.25%) - - 266 148 183 182
1 t in cial paper {q d)
1IFL. Wealth Prime Limited - - - - - -
360 One Prime Limited (formerly lIFL Wealth Prime Limited) - - 120 596 120 60(
Investments in real estate investment trust (quoted)
Embassy Office Parks Real Estate Investment Trust 28,800 105 28,800 106 28,800 XK
Mindspace Business Parks Real Estate Investment Trust 34,400 129 34,400 119 34,400 112
Brookfield India Real Estate Trust 39,200 114 39,200 100 39,200 11¢
Total investment in other funds 102,400 348 103,186 1,655 121,185 2,337
As at As at As:
31 March 2025 31 March 2024 01 April 202
Aggregate amount of unquoted investments - - -
Aggregate amount of quoted investments 4,486 6,185 4,77«
Aggregate market value of quoted investments 4,486 6,185 4,77

Aggregate amount of impairment in value of Current investments - B -

Notes:
The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on humber of Layers) Rules, 2017.

Trade receivables

Considered good - unsecured 20,699 9,669 8,17

Trade receivables - credit impaired 1,062 138 14~
21,761 9,808 6,31t

Allowance for expected credit loss:

Trade receivables - credit impaired (Also, refer note 29) (1,062) (139) (14-
{1,062) {139) {14°

20,699 9,669 6,17;




dium Software (India} Private Limited
ummary of material ing policies and other explanatory information
\l amounts are in lakhs of indian Rupees (%), unless otherwise stated)

t Trade receivables (Continued)
Ageing for trade receivables
As at 31 March 2025

(o] ding for following periods from due date of payment
Particulars
Unbilled revenue Not due Less than & & months 1-2 years 2-3 years More than 3 years Total
months -1 year
(i) Considered good, undisputed trade receivables 4,342 9,624 5485 859 249 140 20,69¢
(ii) Credit impaired, undisputed trade receivables 154 40 141 366 336 25 - 1,062
Total 4,496 9,664 5,626 1,225 585 165 - 21,761
As at 31 March 2024
o) ding for following periods from due date of payment
Particulars
Unbilled revenue Not due Less thLan & S_T;:;?s 1-2 years 2-3 years More than 3 years Total
{i) Considered good, undisputed trade receivables 2,193 3,370 3,042 809 155 - - 9,66¢
{ii) Credit impaired, undisputed trade receivables - - - 44 95 - - 13¢
Total 2,193 3,370 3,042 953 250 - - 9,80t
As at 01 April 2023
Outstanding for following periods from due date of payment
Particulars i
Unbilled revenue Not due Less than 6 & months 1-2 years 2.3 years More than 3 years Total
months -1 year
{i) Considered good, undisputed trade receivables 281 1,896 3,839 150 1 - - 6,17
{ii) Credit impaired, undisputed trade receivables - - 32 84 19 8 - 14°
Total 281 1,896 3,871 234 30 6 - 6,31¢
As at As at As
(i) Of the above, trade receivables from related parties are as below: 31 March 2025 31 March 2024 01 April 202

Trade receivable from related parties (Also, refer note 35)

Allowance for credit loss
Net trade receivables from related parties

1

1¢

{ii) All of the Group’s trade receivables have been reviewed for indicators of impairment. The Group has impaired its trade receivables using a provisioning matrix representing expected credit losses based on
range of outcome.

{iii) Customer credit risk is managed based on the Group’s established policy, procedures and control refating to customer credit risk management, pursuant to which outstanding customer receivables are regularl
monitored by the management. Outstanding customer receivables are regularly monitored by the management to ensure the risk of credit loss is minimal. Credit quality of a customer is assessed based on historic:
information in relation to pattern of collections, defaults and credit worthiness of the customer.

(iv) Trade receivables are non-interest bearing and are generally on terms of 30 to 60 days. The carrying amount of the current trade receivable is considered a reasonable approximation of fair value as it
expected to be collected within twelve months, such that the effect of any difference between the effective interest rate applied and the estimated current market rate is not significant.

{v) There are no debts due by directors or other officers of the Group, except as disclosed in the Note 35.

(vi) The Group does not have any disputed trade receivables as at 31 March 2025, 31 March 2024 and 01 April 2023.

As at As at As:
{vii) Movement in all 1ce for expected credit loss 31 March 2025 31 March 2024 01 April 202
Balance at the beginning of the year 139 141 52
Addition on account of business combination 386 - -
Allowance during the year 811 137 13¢
Utilised during the year (274) (150} (5¢

Net exchange difference - 11 1%

Balance at the end of the year 1,062 139 141
2 Cash and bank balances

Cash and cash equivalents

Cash in hand 1 - -

Balance with banks:

Balances with banks in current accounts* 7,179 773 965
Cash and cash equivalents (A) 7,180 773 96
Bank balances other than cash and cash equivalents
Balance with banks held as security against the borrowings / guarantees - - -
Deposits with original maturity greater than 3 months remaining upto 12 months 1,186 617 57¢
Bank balances held with portfolio managers - 40 8
Total other bank balances** (B) 1,186 657 64

*The Company has evaluated the cash and cash equivalent balances as at the reporting date and confirms that there are no significant amounts subject to any contractual, regulatory, or other restrictions on the
use. All balances classified under cash and cash equivalents are fully available for use in the Company's normal operating activities.

**Other bank balances include lien marked balances of ZNil (31 March 2024: 2531; 01 April 2023:2 503) against borrowings and ENil (31 March 2024: ¥9; 01 April 2023:39) against bank guarantes issued on beha
of the Holding Company.

3 Other current assets

Contract assets* 523 606 22¢
Less: Loss allowance (24) 2 -
499 606 22
Balances with government authorities 997 - -
Prepaid expenses 667 548 41¢
Employee advances 150 30 6
_2,313 1,184 70¢

*Consists of the Group's rights to consideration for work completed but not billed at the reporting date. The unbilled revenue is transferred to the receivables when the rights become unconditional,
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14 Share capital

As at 31 March 2025

As at 31 March 2024

As at 01 April 2023

Number* Amount Number* Amount Number* Amount
Authorised
Class A Equity shares of Z 1 each (refer note (i) below) 22,900,000 229 22,900,000 229 22,900,000 229
Class B Equity shares of ¥ 1 each 370,000 4 370,000 4 370,000 4
Optionally convertible redeemable preference shares of Z 10 each 210,000 21 210,000 21 210,000 21
23,480,000 254 23,480,000 254 23,480,000 254
Issued, subscribed and paid up
Class A Equity shares of Z 1 each (refer note (i) below)} 16,153,932 162 16,153,932 162 14,215,782 142
Optionally convertible redeemable preference shares of ¥ 10 each - - - - 198,467 20
16,153,932 162 16,153,932 162 14,414,249 162
a} Reconciliation of number of shares outstanding
() Reconciliation of equity share capital - Ciass A
Balance at the beginning of the period/ year 16,163,932 162 14,215,782 142 1,455,695 15
Adjustment on subdivision of equity shares (refer note (i} below) - - - - 13,101,255 130
Preference shares converted during the year - - 1,938,150 20 - N
Bought back during the year - - - - (341,168) {3)
Balance at the end of the year 16,153,932 162 16,153,932 162 14,215,782 142
(ii) Reconciliation of preference share capital
Balance at the beginning of the year - - 193,815 20 198,467 20
Converted during the year - - (193,815) (20) N -
Redeemed during the year - - - - (4.652) -
Balance at the end of the year - - - - 193,815 20
Note: There were no Class B Equity Shares issued by the Company during the current year and previous year.
b} Shares held by the Holding Entity
Number* % holding Number* % holding Number* % holding
Sundri B.V. 12,245,161 75.80% 12,262,598 75.91% - -
IRIS Realty LLP - - - - 8,993,713 55.68%
¢) Shareholders holding more than 5% of the aggregate shares in the Holding Company
Number* % holding Number* % holding Number* % holding
Equity shares
Sundri B.V. 12,245,161 75.80% 12,262,598 75.91% - -
IRIS Realty LLP - - - - 8,983,713 63.27%
S Ramchander 2,246,535 13.91% 2,251,580 13.94% 3,909,483 27.50%
Catalincs Partners LLP 1,142,603 7.07% 1,145,169 7.08% - -
Vijayshankar Balaji 493,478 3.05% 494 585 3.06% 1,312,178 9.23%
' Preference Shares
Catalincs Partners LLP - - - - 193,815 100.00%

*Shares are in absolute numbers

d) Rights, preferences and restrictions attached to the equity shares

The Company has two classes of equity shares — Class A Equity Shares and Class B Equity Shares, both of face value ¥ 1 each (together referred to as shares). In respect of every Class A Equity
Share (whether fully or partly paid), voting rights shall be in the same proportion as the capital paid up on such Class A Equity Share bears to the total paid up Class A Equity Share Capital of the

Company. Class B Equity Shares does not carry any voting rights.

The dividend proposed by the Board of Directors, if any, is subject to the approval of the sharsholders in the ensuing Annual General Mesting, except interim dividend. The holders of Class B Equity

Shares are not entitled receive any dividends.

In the event of liguidation, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, if any. The distribution will be in

proportion to the number of equity shares held by the shareholders.

e) Rights, preferences and restrictions attached to the preference shares

Catalincs LLP and the Holding Company entered into a memorandum of understanding dated 07 May 2021, wherein Catalincs LLP agreed to subscribe to 206,000 Optionally Convertible Redeemable
Preference Shares (OCRPS) at a face value of 10 per share ("subscription shares"} aggregating to 2 2,060,000 ("subscription price"). There were no shares outstanding as at the beginning of the

year (previous year: 193,815).

These OCRPS shall be convertible into equity shares at the option of the Holding Company upon occurrence of one or more of the following events:

a) A buyout
b} Change in control

c) Sale of all or substantially all the equity shares of the Company by the equity shareholders of the Holding Company. The conversion ratio of the OCRPS into equity shares shall be 10 equity shares

for every OCRPS.

The OCRPS shall carry a dividend of 0.001% per annum on non-cumulative basis. The holders of OCRPS are not entitled to vote in the mesting of the Holding Company.

In case the Holding Company undertakes any form of restructuring of its Share Capital ("Capital Restructuring") in the nature of:

i) Buyback of Shares
ii) Consolidation or sub-division or splitting up of its shares
iii) Issue of Bonus shares

iv) Issue of shares in a scheme of arrangement (including amalgamation or demerger),

the number of Equity shares that each OCRPS converts into shall be proportionately adjusted in a manner that Catalincs receives such percentage of Equity Shares that it would have been entitled to
receive had the conversion of the OCRPS occurred immediately prior to the occurrence of such Capital Restructuring.

Sundri B.V. has acquired shares by way of transfer, which resulted in a change in control, as a result, ali outstanding OCRPS stands converted into equity shares of the Company {Also, refer note 19)
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f)

9}

h)

i)

Share capital {Continued)
Bonus issue, buy back and issue of shares other than in cash
There were no shares allotted as fully paid up by way of bonus issues during the last 5 years immediately preceding 31 March 2025.

Pursuant to merger agreement dated 01 April 2018, 63,659 equity shares of ¥ 10/- each and 1,45,277 0.01% optionally convertible redeemable preference shares of ¥ 10 each were issued for
consideration other than cash during the year ended 31 March 2022, Below are the details of optionally convertible redeemable preference shares converted, and equity shares bought back.

Particulars Year ended]| Year ended Year ended Year ended| Year ended
31 March 2025 31 March 2024 31 March 2023 31 March 2022 31 March 2021

Aggregate number of optionally convertible redeemable preference shares converted - 193,815 - 43,940 42,739

Aggregate number of Class A equity shares of face value ¥ 10/- bought back pursuant to - - - 55,253 45670

resolution passed in the general meeting

Aggregate number of Class A equity shares of face value Z 1/- bought back pursuant to - - 341,168 - -

resolution passed in the general meeting

Buyback price of equity shares {in %) - - 595 2,570 1,155

Other than the above, there were no other shares issued for consideration other than cash and no other shares bought back by the Company during the last 5 years immediately preceding 31 March
2025.

Equity shares held by promoters at the end of the year
As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
0 L) Ly 0y L7 i
Promoter Name No. of shares % of total /° Change No. of shares % of total /° Change No. of shares % of total shares % Change during
shares during the year shares during the year the year
Sundri B.V. 12,245,161 75.80% {0.11%) 12,262,598 75.91% 75.81% - - -

Capital management policies and procedures

The Group's capital management objectives are:

- to safeguard the Group’s ability to continue as a going concern, and continue to provide optimum returns to the shareholders and all other stakeholders by building a strong capital base.
- to maintain an optimum capital structure to reduce the cost of capital

In order to maintain or adjust the capital structure, the Group may adjust the return capital to shareholders, issue new shares, or sell investments/ other assets to reduce debt.

For the purpose of the Groups’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders plus its borrowings (here, represented by
finance lease obligations and lease liabilities), if any, less cash and cash equivalents as presented on the face of the balance sheet. The Company manages the capital structure and makes
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. The amounts managed as capital by the Group for the reporting years are
summarized as follows:

As at As at As at
31 March 2025 31 March 2024 01 April 2023
Borrowings (including lease liabilities} 22,819 3,167 3,302
Cash and cash equivalents (7,205) (773) (962)
Net (Cash)/Credit (A) 15,614 2,394 2,340
Total Equity {B) 42,212 14,432 2,489
Gearing ratio (Net debt/ Total equity} (A/B) 36.99% 16.59% 94.01%

Increase in gearing ratio is due to the significant increase in borrowings during the current year, consequent to acquisition of Experion Group.

No other capital requirements imposed by external parties. No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2025, 31 March 2024
and 01 April 2023.

Sub-division of shares

Pursuant to the approval of the shareholders at the Extra Ordinary General Meeting of the Company held on 03 August 2022, each equity share of the Company, having a face value of ¥ 10/~ each in
the Authorized, Issued, Subscribed and Paid-up Equity Share Capital of the Company was sub divided into 10 {Ten) shares of Class A Equity Shares of the Company having a face value of ¥ 1/-
each.

< This section has been left blank intentionally >
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31 March 2025 31 March 2024

Securities premium

Balance at the beginning of the year 12,697 267
Additions during the year - 12,430
Balance at the end of the year (A) 12,697 12,697
General reserve

Balance at the beginning of the vear 59 59
Balance at the end of the year (B} 59 59
Surplus in statement of profit and loss

Balance at the beginning of the year 1,332 8,826
Less: IND AS Transition adjustment (Refer Note 44(b})) - (6,871)
Add : Transferred from statement of profit and loss 1,171 290
Less: Dividend on equity shares - (913)
Add: Other adjustments - -
Balance at the end of the year {©) 2,503 1,332
Foreign currency translation reserve

Balance at the beginning of the year 10 -
Add: Net exchange differences during the year 125 10
Balance at the end of the year (D) 135 10
Share Option Outstanding account

Balance at the beginning of the year 117 44
Additions during the year 176 73
Balance at the end of the year (E) 293 117
Capital redemption reserve

Balance at the beginning of the year 22 22
Add: Transferred from surplus in statement of profit and loss - N
Balance at the end of the year (F) 22 22
Other comprehensive income

Balance at the beginning of the year 33 -
Add: Transfer from statement of profit and loss 141 33
Balance at the end of the year (G) 174 33
Total reserves and surplus (A+B+C+D+E+F+G) 15,883 14,270

Notes to other equity

a. Securities premium

Represents amount received in excess of face value on issue of shares.

b. General Reserve

General reserve represents an appropriation of profits by the Company.

c. Surplus in statement of profit and loss

Surplus in statement of profit and loss comprises of prior year's undistributed earnings after taxes, which can be utilised for purpose such as dividend payout etc.

d. Foreign currency translation reserve

Exchange differences arising on translation of the foreign operations of subsidiaries are recognised in other comprehensive income as described in accounting policy and accumulated in a separate
reserve within equity.

e. Share Option Qutstanding account

The share option outstanding account is used to record the fair value of equity-settled, share-based transactions with employees. The amounts recorded in share outstanding account are transferred to
securities premium upon exercise of stock options and transferred to general reserve on account of stock options not exercised by the employees.

f. Capital redemption reserve

Represents reserves created for the purpose of redemption of redeemable preference shares out of the profits that are otherwise available for paying dividends.

9. Other comprehensive income

Represents remeasurement of defined benefit liability which comprises of actuarial gains and losses, excluding on the net defined benefit liability.

Non-Controlling Interest

As at 31 March 2025, NCis hold an economic interest by virtue of their shareholding of 47.7% in Experion Technologies (India) Private Limited and 60.25% in Experion Indocosmo Technologies KK
{Subsidiary of Experion Technologies (India) Private Limited).

The principal place of business of Experion Technologies (India) Private Limited is India and Experion Indocosmo Technologies KK is Japan.

The table below shows summarised financial information of subsidiaries of the Group that have non-controlling interests. The amounts are presented before inter-company elimination.

As at As at

Particulars 31 March 2025 31 March 2024
Non-current assets 3,656 -
Current assets 15,492 -
Non-current liabilities 3,409 -
Current liabilities 5,320 -
Equity attributable to owners of the Group 5,449 -
Non-controlling interests at book value* 4,970 -
Particulars (Refer note below)

Revenue from operations 11,954 -
Profit after tax 967 -
Profit attributable to the equity shareholders of the company 506 -
Profit attributable to the non-controlling interests 461 -
Other comprehensive income 55 -
Other comprehensive income attributable to the equity shareholders of the company 29 -
Other comprehensive incoms attributable to non-controlling interests 26 -
Total comprehensive income 1,022 -
Total comprehensive income attributable to the equity shareholders of the Company 535 -
Total comprehensive income attributable to non-controlling interests 487 -
Dividends paid to non-controlling interests - -
Net cash inflow from operating activities 964 -
Net cash outflow from investing activities (62) -
Net cash inflow from financing activities 160 -
Net cash inflow 1,062 -

Note: The amounts disclosed above represent the transactions post the acquisition period from 15 November 2024 to 31 March 2025.
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* Reconciliation of NCl reported in Balance Sheet As at As at
Particulars 31 March 2025 31 March 2024
Fair value of non-controlling interests as at acquisition date {Refer note 43) 26,413 -
Total comprehensive income attributable to NCI 487 -
Consolidation adjustments (net of tax) (733)
Non-controling interests as at 31 March 2025 26,167 -
Borrowings As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Non - current Current Non - current Current Non - current Current

Secured - measured at amortised cost
(i) Loans from bank (Secured)

- Cash credit - 2,345 - 590 - 1,384

- Term loan* {Refer note (ii) below) 32 43 - - - 50
(ii) Finance lease obligations 137 46 19 6 6 2
(iil) 8.8% Non Convertible Debentures 16,688 215 - = - -

16,857 2,649 19 596 6 1,436

a) Terms of borrowings

i} Cash credit

- Cash credit facility carries an interest on average interest rate of 9% (previous year: 10.53%) and is repayable on demand are secured against the entire trade receivables.The monthly returns/
statements filed by the Indium Software (India) Private Limited for working capital limit with respect to the working capital facility from the financial institution are in agreement with books of accounts.

- The Experion Technologies (India) Private Limited has obtained bank overdraft facility from HDFC bank that carries interest of 8.25% repayable on demand. Bank overdraft is secured by way of lien
marked on fixed deposits and trade receivables.

it) Term loan

Term loan obtained by Experion Technologies (India) Private Limited from HDFC bank that carries interest of 8% repayable in 60 monthly instalments is secured by way of plant and machinery, debtors,
and fixed deposits.

iii) Finance lease obligations

Indium Software {India) Private Limited has availed two separate facilities from ICIC! Bank for the acquisition of vehicles. These obligations are repayable in 60 and 50 equal monthly instalments,
respectively, from the date of disbursement. The loans carry an average interest rate of 10.5% per annum. The borrowings are secured by way of a hypothecation charge on the respective vehicles
financed under the facility. {Refer note 3)

Term loan obtained by Experion Technologies (India) Private Limited from banks and financial institution contains borrowing obtained from HDFC Bank for purpose of purchasing car and equipment
during 2021. The interest rate varies from 7% to 8% and the tenure of the loans ranges from 36 months to 84 months,

iv) Non-convertible debentures

Indium Software (India) Private Limited has issued 16,800 secured, listed, non-convertible debentures (NCDs) of face value %1,00,000 each aggregating to 216,800, bearing interest at 8.80% per
annum. The debentures are redeemable in eight equal quarterly instalments commencing from 6 February 2028, and ending on 6 November 2029. Interest is payable quarterly. The proceeds from the
issue were utilized for the acquisition of a subsidiary. "

The shares acquired from Experion Technologies (India) Private Limited and current assets Indium Software (India) Private Limited have been pledged as security against the Non-Convertible
Debentures (NCDs) issued by the Company.

v) Reconciliation of movement in liabilities to cash flows arising from financing activities: Year ended Year ended
31 March 2025 31 March 2024
Opening Balance 615 1,442
Non cash transaction
Interest expenses - -
Cash transaction
Additions on business combination 176 -
Proceeds/ (Repayment) from short term borrowings 1,809 (844)
Proceeds from long term borrowings 16,674 17
Interest expense paid (557) -
Others 54 N
Closing Balance 18,717 615

vi) Minimum lease payments

The minimum lease payments (MLP) are determined on the basis of the lease agreements entered into with the constituents and the future lease commitments are given below:

As at 31 March 2025

As at 31 March 2024

As at 01 April 2023

Particulars Minimum lease Present value Minimum lease  Present value Minimum lease  Present value
payments (MLP) of MLP payments (MLP) of MLP payments (MLP) of MLP

Payable not later than 1 year 8 7 8 7 3 2

Payable later than 1 year not later than five years 14 12 22 18 7 6

22 19 30 25 10 8

Less : Amounts representing interest (3) - (5) - (2) -

19 19 25 25 8 8

<This section has been intentionally left blank>
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As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
18 Lease Liabilities Non-current Current Non-current Current Non-current Current
Lease liability 2,405 908 1,877 675 1,313 547
2,405 908 1,877 675 1,313 547

Notes:

The group has lease contracts for office premises. Lease terms generally range between 3 to 8 years. The effective interest rate (incremental borrowing rate) considered for measuring lease liabilities as
at March 31, 2025 is 9% -10.85%.Lease obligations are secured by the lessor's title to the underlying leased assets. Certain lease contracts include extension and termination options, which are
negotiated to allow flexibility in managing the leased-asset portfolio and aligning with the Group’s operational requirements. Management applies significant judgment in assessing whether these options
are reasonably certain to be exercised. Also, refer Note 3 for the carrying value of right-of-use assets.

{a) Movement in lease liability As at As at
31 March 2025 31 March 2024
Opening balance 2,552 1,860
Additions due to business combination 1,549 -
Additions during the year 50 1,207
Finance cost accrued during the year {Also, refer note 27) 294 200
Payment of lease liabilities (including interest) during the year (1,132) (715)
Reversal on termination of leases during the year - -
Closing balance 3,313 2,552

(b} Changes in liabilities arising from financing activities

Opening balance 2,552 1,860
Additions due to business combination 1,549 -
Non cash transaction

Interest expense 294 200
Additions during the year ' 50 1,207

Reversal on termination of leases during the year - -
Cash transaction

Payment of lease liabilities including interest (1,132) (715)
Closing balance 3,313 2,552

{c) Total cash outflow pertaining to leases
Total cash outflow pertaining to leases 1,132 715

(d) The total future minimum lease payments as at the balance sheet date, element of interest included in such payments and present value of these minimum lease payments are given below as follows:

As at As at As at
31 March 2025 31 March 2024 01 April 2023
Total future minimum lease payments (a} 4,155 3,185 2,249
Future interest included in (a) above (b) (842) (633) (389)
Present value of future lease payment (a-b) 3,313 2,552 1,860
(e} The details of the contractual maturities of lease liabilities on an undiscounted basis are as follows: As at As at As at
31 March 2025 31 March 2024 01 April 2023
Payable within 1 year 1,099 931 673
Payable within 1-5 years 2,728 1,999 1,576
Payable later than 5 years 328 255 -

The Group does not face any significant liquidity risk with regard to its lease liabilities, as the current assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.

Year ended Year ended
{f) Amount recognized in statement of profit and loss account 31 March 2025 31 March 2024
Interest expenses on lease liabilities {Also, refer note 27) 294 200
Depreciation of right-of-use assets (Also, refer note 3 and 28) 1,046 652
Interest income on security deposits (Also, refer note 25) 51 34
As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
19 Other financial liabilities Non - Current Current Non - Current Current Non - Current Current
Optionally convertible redeemable preference - - - - 6,951 -
shares of ¥10 each*
Derivative liability** 20,558 9 - 26 - -
Employee Share Based Compensation Liability - Cash Settled*** 162 - - - - -
20,720 9 - 26 6,951 -

*The Holding Company has issued 2,06,000 OCRPS of 10 each to Catalincs LLP, with 193,815 shares outstanding as at 01 April 2023. The OCRPS were convertible into equity shares upon
occurence of certain events (e.g., buyout, change in control). As per Ind AS 32 — Financial Instruments, these instruments are classifed as Liability and are recorded as financial liabilities at fair value.
(Also, refer note 14(e))

*“The Holding Company holds a contractual purchase commitment to acquire the remaining 47.7% equity interest in Experion Technologies (India) Private Limited. This obligation meets the definition of
a financial liability under Ind AS 32. In accordance with Ind AS 109 — Financial Instruments, the derivative liability is initially measured at fair value on the date of the Shareholders’ Agreement and
subsequently measured at fair value through profit or loss (FVTPL). Changes in fair value are recognised in the Statement of Profit and Loss .During the year ended 31 March 2025, The Holding
Company recorded a loss of 22,818 on fair valuation of the derivative liability (Refer Note 32 and Note 10).

**Mr. Davis holds 24% in Experion Japan, to be purchased by Experion India after a 3-year lock-in, based on EBITDA performance. As the agreement involves cash settlement and Experion India bears
economic risks, a financial liability is recognised under Ind AS 32, measured as per Ind AS 109 until settlement.

<This space has been intentionally left blank>
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20 Provisions

Provision for employee benefits:

- Gratuity {refer note (a) below)

- Compensated absences (refer note (b} below)
Provision for bereavement support

Provision for CSR Expenditure

Provision for tax (Net of advance income tax)

a) Defined benefits plan: Gratuity

As at 31 March 2025

As at 31 March 2024

As at 01 April 2023

Non-current Current Non-current Current Non-current Current
1,892 386 513 170 560 32
1,406 839 644 351 481 276
161 3 - - - -
- 48 s - - .
- 1,085 - 257 - 811
3,459 2,389 1,157 778 1,041 1,112

In accordance with applicable Indian laws, the Group provides for gratuity, a defined benefit retirement plan (“the gratuity plan”) covering eligible employees. The gratuity plan provides for a lump sum
payment to vested employees on retirement (subject to completion of five years of continuous employment), death, incapacitation or termination of employment that are based on last drawn salary and
tenure of employment. Liabilities with regard to the gratuity plan are determined by actuarial valuation on the reporting date and the Company makes annual contribution to the gratuity fund maintained

by "Indium Software Gratuity Trust".

The following table sets out the funded status of the gratuity plan and the amounts recognized in the financial statement:

(i) Pri | actuarial ptions used:

Discount rate

Long-term rate of compensation increase
Expected rate of return on plan assets
Aftrition rate

As at As at As at

31 March 2025 31 March 2024 01 April 2023
6.36% 6.97% 7.14%

10.00% 10.00% 10.00%

7.67% 7.67% 7.01%
16%-30% 30.00% 30.00%

The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors, such as supply and demand

market.

The following table sets out the status of the gratuity plan and the amounts recognised in the financial statement:

(i1) Change in projected benefit obligation

Projected benefit obligation at the beginning of the year

Addition on account of business combination

Service cost

Interest cost

Actuarial gains

-Changes in demographic Assumptions

-Changes in financial assumption

-Experience Adjustments

Bensfits paid

Projected benefit obligation at the end of the year
{iii) Change in plan assets

Fair value of plan assets at the beginning of the year

Expected return on plan assets

Actuarial loss on the plan assets

Employer contributions

Benefits paid

Fair value of plan assets at the end of the year

(iv) Reconciliation of present value of obligation on the fair value of plan assets

Present value of projected benefit obligation at the end of the year
Fair value of plan assets at the end of the year

Liability recognised in the Bal Sheet
Thereof
Unfunded
(v} Components of net gratuity costs
Service cost
Interest cost
Expected returns on plan assets
Recognized actuarial loss
Net gratuity costs recognised in the it of profit and loss

Category of plan assets held as a percentage of total plan assets with an insurer.

The Group assesses these assumptions with the projected long-term plans of growth and prevalent industry standards.

in the employment

937 692 475
1,305 - -
494 297 200
84 47 28
40 - -
(14} 5 (28)
(22} {51) 39
(83) (53) (22)
2,741 937 692
254 99 68
24 12 5
(1) U (O]
250 197 49
(64) (53) (22)
463 254 9%
2,741 937 692
(483) (254) (99)
2,278 683 593
2,278 683 593
Year ended Year ended As at
31 March 2025 31 March 2024 01 April 2023
494 297 200
84 47 28
(24) (12) 5
1 1 1
555 333 224
As at As at As at
31 March 2025 31 March 2024 01 April 2023
100% 100% 100%

The estimates of rate of escalation in salary considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors including supply and demand in the employment
market. The above information is certified by the actuary. The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term

of the obligations.

The estimated employer contribution to gratuity plans for the year ending March 31, 2025 is Z Nil (March 31, 2024: ¥ Nil, April 1, 2023: Z Nil).

The weighted average duration of the defined benefit obligation as at 31 March 2025 is 4.548 years (31 March 2024 - 4.63 years).

Employee benefits- Maturity profile

i Between 2-5 Bety 6-10
Particulars 1 year years years Total
As at 31 March 2025
Defined benefit abligation 393 1,566 1,060 3,019
As at 31 March 2024
Defined benefit obligation 176 620 338 1,135
As at 31 March 2024
Defined benefit obligation 136 455 249 840

The significant actuarial assumptions for the determination of the defined benefit obligation are the attrition rate, discount rate and the long-term rate of compensation increase. The calculation of the net
defined benefit liability is sensitive to these assumptions. The following table summarises the effects of changes in these actuarial assumptions on the defined benefit liability.
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The following table summarises the effects of changes in these actuarial assumptions on the defined benefit liability of Indium Software (India) Private Limited:

Particulars Aftrition rate Discount rate Future salaiy increases
Increase Decrease Increase Decrease Increase Decrease

As at 31 March 2025
Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on defined benefit obligation (%) (2.21%) 2.32% (1.78%) 1.82% 1.66% (1.64%)
Impact on defined benefit abligation -30 31 -24 25 23 -22
As at 31 March 2024
Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on defined benefit obligation (%) {2.18%) 2.38% {1.72%) 1.86% 1.73% (1.61%)
Impact on defined benefit abligation (20} 22 {16) 17 16 (15}
As at 01 April 2023
Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on defined benefit obligation (%) (2.17%) 217% (1.73%) 1.73% 1.59% {1.73%)
Impact on defined benefit obligation {15) 15 (12) 12 11 {12)
The foliowing table summarises the effects of changes in these actuarial assumptions on the defined benefit liability of Experion Technologies (India) Private Limited:

Particulars Attrition rate Discount rate Future salary increases

Increase Decrease Increase Decrease Increase Decrease

As at 31 March 2025
Sensitivity Level 25.0% 25.0% 1.0% 1.0% 1.0% 1.0%
Impact on defined benefit obligation (%) (5.21%) 7.00% {5.71%) 6.43% 5.27% (5.13%)
Impact on defined benefit obligation {72) 97 (79) 89 73 (71)

In presenting the above sensitivity analysis the present value of the defined benefit obligations has been calculated using the projected unit credit method at the end of the reporting period, which is the
same method as applied in calculating the defined benefit obligation as recognized in the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity analysis
from prior years.

b) Compensated absences
The Holding Company permits availment of compensated absences accumulated by their employees during the course of service and encashment on retirement or separation. The liability in respect of
the Group, for outstanding balance of privilege leave at the balance sheet date is determined and provided on the basis of actuarial valuation performed by an independent actuary.

As at As at As at
Principal actuarial assumptions used : 31 March 2025 31 March 2024 01 April 2023
Discount rate 6.36% 6.96% 7.14%
Long-term rate of compensation increase 10.00% 10.00% 10.00%
Attrition rate 16%-30% 30.00% 30.00%
Particulars Attrition rate Di t rate Future salary increases

Increase Decrease Increase Decrease Increase Decrease
As at 31 March 2025
Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on compensated absences (%) (0.56%) 0.66% (1.43%) 1.44% 1.44% (1.34%)
Impact on compensated absences (8) 8 {16) 17 17 (15}
As at 31 March 2024
Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on compensated absences (%) (0.50%) 0.51% (1.39%) 1.40%) 1.40% (1.39%)
Impact on compensated absences (4) 5 (12) 13 13 {12)
As at 01 April 2023
Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on compensated absences (%) (0.39%) 0.50% (1.43%) 1.40%) 1.40% (1.29%)
Impact on compensated absences (2.62) 3.38 (9.62) 9.38 9.38 {8.62)
The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment
market.
c) Defined contribution plan

Eligible employees of the Group receive benefits under the provident fund and other funds which is a defined contribution wherein both the employee and the Group make monthly contributions equal to
a specific percentage of the covered employee's salary. These contributions are made to the fund administered and managed by the Government of India. The Company's monthly contributions are
charged to the statement of profit and loss in the period they are incurred. The total expenses for the year ended 31 March 2025 amounts to 22,122 (31 March 2024: 21,489) Also, refer note 26.

(d) Through its defined benefit plans the Company is exposed to a r of risks, the most significant of which are detailed below:

Demographic risks
This is the risk of volatility of results due to unexpscted nature of decrements that include mortality attrition, disability and retirement. The effects of this decrement on the defined benefit obligations
depend upon the combination of salary increase, discount rate, and vesting criteria and therefore not very straight forward.

Change in bond yields
A decrease in government bond yields will increase plan liabilities, although this is expected to be partially offset by an increase in the value of the plan’s investment in debt instruments.

Inflation risk
The present value of some of the defined benefit plan obligations are calculated with reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will
increase the plan’s liability.

Life expectancy
The present value of defined benefit plan obligation is calculated by reference to the best estimate of the mortality of plan participants, both during and after the employment. An increase in the life
expectancy of the plan participants will increase the plan’s liability.

As at As at As at

21 Deferred tax liabilities 31 March 2025 31 March 2024 01 April 2023

Balance as at the beginning of the year - - -
Addition on account of business combination 4,201

(Charge) to the statement of profit or loss (511) - -

Credit to other comprehensive income - - -

Balance as at the end of the year 3,690 - -

Deferred tax charge arising on account of:
- Amortization of intangible assets acquired through business combination (511) - -

(511) - -
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22 Trade payables As at As at As at
31 March 2025 31 March 2024 01 April 2023
Dues to micro and small enterprises™ 48 8 -
Dues to others 4,031 2,022 979
4,079 2,030 979

The management has identified enterprises which have provided services to the Group and which qualify under the definition of micro and small enterprises (MSME), as defined under Micro, Small and
Medium Enterprises Development Act, 2006 (MSMEDA). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31 March 2025 and 31 March 2024 has been made in
the financials statements based on information received and available with the Company. Further, the Company has not paid any interest to any micro and small enterprises during the current year.

a) Dues to micro, small and medium enterprises pursuant to section 22 of the Micro, Small and Medium As at As at As at
Enterprises Development Act (MSMED), 2006: 31 March 2025 31 March 2024 01 Aprit 2023
(i) Principal amount remaining unpaid at the year end 48 7

(ii) Interest due on principal amount overdue - - -

(iii) Interest paid by the Company in terms of Section 16 of MSMED Act, 2006, along with the amount of the payment made to the suppliers and - - -
service providers beyond the due date during each accounting year.

(iv) Interest due and payable for the period (where the principal has been paid but interest under the MSMED Act, 2006 not paid) - - -

(v) Interest accrued and remaining unpaid as at year end - - -

(vi) Further interest remaining due and payable even in the succeeding years, unti! such date when the interest dues as above are actually paid - - -
to the smali enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act, 2008.

* The amounts due to the suppliers registered under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified by the
management on the basis of the information available with the Group.

b) Trade Payables ageing schedule

Qutstanding for following periods from tr tion date as on 31 March 2025
Unbilled dues (Includes More than 3
Particulars accrued expenses/ Not due Less than 1 year 1-2 years 2-3 years Total
liabilities) years
{i) MSME - 48 - - - - 48
(ii) Others 663 2,724 635 8 1 - 4,031
(iii) Disputed dues - MSME - - - - - - -
(iii) Disputed dues - Others - - - - - - -
Total 663 2,772 635 8 1 - 4,079
Outstanding for following periods from t tion date as on 31 March 2024
Unbilled dues (Includes More than 3
Particulars accrued expenses/ Not Due Less than 1 year 1-2 years 2-3 years Total
fiabilities) years
(i) MSME - 6 1 - - - 7
(i) Others 584 1,032 402 5 - - 2,023
(iii} Disputed dues - MSME - - - - - - -
(iii) Disputed dues - Others - - - - - - -
Total 584 1,038 403 5 - - 2,030
(o) ding for following periods from tr tion date as on 01 April 2023
Unbilled dues (Includes More than 3
Particulars accrued expenses/ Not Due Less than 1 year 1-2 years 2-3 years Total
liabilities) years
(i) MSME - - - - - - -
(i) Others 197 476 305 1 - - 979
(iii) Disputed dues - MSME - - - - - - -
(iii) Disputed dues - Others - - - - - - -
Total 197 476 305 1 - - 979
As at As at As at

31 March 2025 31 March 2024 01 April 2023

23 Other current liabilities

Statutory dues payable 1,211 544 476
Contract Liabilities 494 26 101
Employee benefit payable 2,274 1,302 1,120
Advance from customers 220 - -
4,199 1,872 1,697

< This section has been i ionally left blank>
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24

Revenue from operations
Sale of services

a) Contract balances

The following table provides information about receivables, contract assets and contract liabilities from contract with customers.

Trade receivables
Contract liabilities - revenue received in advance
Unbilled revenue

The Company's exposure to credit losses for trade receivables and contract assets is disclosed in note 39.

Year ended
31 March 2025

Year ended
31 March 2024

69,235 46,682
69,235 46,682
As at As at
31 March 2025 31 March 2024
20,699 9,669
(494) (26)
499 -
20,704 9,643

The Company elects to use practical expedient regarding remaining performance obligation related disclosures as the original contract duration is less than one year.

b) Changes in the contract liabilities balances during the period are as follows:

Balance at the beginning of the year
Addition on account of business combination

Revenue recognized that was included in the contract liability balance at the beginning of the year
Increase due to cash received, excluding amounts recognized as revenue during the year

Balance at the end of the year

Year ended Year ended
31 March 2025 31 March 2024
26 101
95 -

- (101)

373 26

494 26

The outstanding amounts at the period end are expected to be recognized as revenue within a period of one year.
The entire amount of contract assets in the beginning (i.e.. the closing balance of previous period) was billed and recognized as trade receivables in the current period.

c) Disaggregated revenue information

Year ended 31 March 2025 Year ended 31 March 2024
Particulars At the point  Over the period At the point Time and material
Sale of services
- Time and material - 61,381 - 45126
- Fixed bid - 7,854 - 1,656
Total revenue from operations - 69,235 - 46,682
Year ended Year ended
d) Reconciliation of revenue recognised with contract price: 31 March 2025 31 March 2024
Revenue from sale of products (gross) at contract price 69,730 46,686
Adjustments for:
Less: Rebate as per contract (495) (4)
Less: Gift Voucher - -
Net Revenue from sale of products 69,235 46,682
25 Other income
Interest income
-From bank deposits measured at amortised cost 72 38
-From debentures and others measured at FVTPL 144 210
-Security Deposits measured at amortised cost 51 34
Return on mutual fund 5 -
Fair value gain on forward contracts measured at FVTPL 17 -
Fair value gain on current investments 259 -
Dividend income from investments measured at FVTPL 7 272
Gain on disposal of property, plant and equipment 9 11
Fair value gain on financial liability measured at FVTPL 16 -
Net gain on foreign currency transactions and translation 81 59
Other miscellaneous income 6 -
667 624
26 Employee benefits expense
Salaries, wages and bonus 41,956 28,067
Expense on employee stock option scheme 180 73
Gratuity and compensated absences 1,012 639
Contribution to provident and other funds 2,122 1,489
Staff welfare expenses 1,022 614
46,292 30,882
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27 Finance costs
Interest on borrowings
-Term loan
-Cash Credit
-Non-converiible debentures
Interest on lease liabilities

28 Depreciation and amortisation expense
Depreciation of property, plant and equipment (Also,refer note 3)
Amortisation of intangible assets (Also, refer note 3)
Depreciation of Rights of used assets (Also, refer note 3)

29 Other expenses
Power and fuel
Rent (Also, refer note 18)*
Repairs and maintenance
Rates and taxes
Professional and consultancy charges
Payment to auditors (Also, refer note 30)
Travelling and conveyance
Marketing expenses
Communication expenses
Fair value loss on forward contracts
Insurance
Loss allowance under expected credit loss model (Also, refer note 11)
Corporate social responsibility expenditure (Also, refer note 31)
Net loss on foreign currency transactions and translation
Miscellaneous expenses

Year ended
31 March 2025

Year ended
31 March 2024

2 2
135 132
598 -
294 200
1,029 334
546 564
2,074 9
1,046 652
3,666 1,225
165 128
212 244
293 232
155 79
7,910 4,134
69 22
1,946 1,258
822 400
811 410
- 26
284 141
811 137
118 83
181 -
214 30
13,991 7,324

*The Group has lease contracts for office premises which are cancellable/ renewable for further period on mutually agreeable terms during the tenure of lease
contracts. These lease contracts are classified as short term lease contracts under Ind AS 116 which amounts to Z 212 during the year ended 31 March 2025 (previous

year: ¥ 244).
30 Payment to auditors*
Statutory audit 61 20
Limited review 5 -
Tax audit 3 3
69 23
* excluding taxes
31 Corporate social responsibility expenditure
As per section 135 of the Companies Act, 2013, 2% of the average net profit of the last 3 years as computed under Section 198 of the Act, are as follows:
Particulars Year ended Year ended
31 March 2025 31 March 2024
(a) Gross amount required to be spent by the Company as per Section 135 of the Companies Act, 2013 (on annual basis)* 142 83
(b) Amount spent during the year
(i) Construction/acquisition of any asset - -
(i) On purposes other than (i) above
-Promoting education for underprivileged children 46 35
-Promoting rural sports 36 15
-Promoting preventive health care 17 30
-Ensuring environmental sustainability 4 3
-Prosthetic Limbs Initiative 36 -
-Others 4
(c)Excess/(shortfall) spent at the end of the year 1 -
(d)Total of previous years shortfall - -
(e)Reason for Shortfall NA NA

(f)Nature of CSR activities:

(9)Detaiils of related party transactions in CSR
(h)Provision made with respect to a liability incurred by entering into a contractual obligation

The CSR activity focus areas are
Promoting education for under
privileged children, rural sports, health
care including preventive health care
and Ensuring environmental
sustainability, ecological balance.

NA

NA

* The difference between the amounts in note 31 and note 29 pertaining to CSR expenditure - ¥ 24, refers to the expense incurred prior to the business combination.
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32 Exceptional items Year ended Year ended
31 March 2025 31 March 2024
Loss on fair value of derivative liability 2,819 -
Loss on fair valuation of OCRPS - 5,499
2,819 5,499

Note:

(iYThe Group has a purchase commitment to purchase the remaining 47.7% shares of the Experion entity. The commitment is recognised as a derivative liability,
classified as a financial liability under Ind AS 32, and subsequently measured at fair value through profit or loss, as per Ind AS 109. During the year ended 31 March
2025, the Company recorded a loss of 2,819 on fair valuation of the derivative liability, recognised in the Statement of Profit and Loss. Considering the materiality and
non-recurring nature of this item, the loss has been presented as an exceptional item. (Also, refer note 10 and 19)

(iiDuring the previous year ended 31 March 2024, the Company recognised & loss of 5,499 on account of fair valuation of Optionally Convertible Redeemable
Preference Shares (“OCRPS"), pursuant to their classification as financial liabilities under Ind AS 32. The liability component continues to be subsequently measured at
fair value through profit or loss, in accordance with Ind AS 109. Considering the materiality and non-recurring nature of this item, the full loss has been presented as an

exceptional item in the Statement of Profit and Loss.

33 Income tax expense
A. Amount recognised in statement of profit or loss

Year ended
31 March 2025

Year ended
31 March 2024

Current tax
In respect of current period 1,986 1,932
Deferred tax
In respect of current period (780) (180)
Income tax expense reported in the statement of profit and loss 1,206 1,752
I. Amounts recognised in other comprehensive income
Year ended 31 March 2025 Year ended 31 March 2024
Before tax Tax Net of tax Tax Net of tax

- Re-measurements of defined benefit liabilities (6) 2 (4) (11) 33

(6) 2 (4) (11) 33

Il. Reconciliation of effective tax rate

The major components of tax expense and the reconciliation of the expected tax expense based on the domestic effective tax rate of the Group at 25.17% (2021-22:

25.17%) and the reported tax expense in the statement of profit and loss are as follows:

. Year ended Year ended
Particulars 31 March 2025 31 March 2024
Profit before tax 2,105 2,042
Enacted income tax rate in India 2517% 25.17%
Computed expected tax expense (A) 530 514
Effect of:

-Tax rate difference 84 10
-Investments taxed as STCG (18) (16)
-Investments taxed as LTCG - (11)
-Incomes exempt from Tax (Sec 10AA exemption) (195) -
Expense not deductable:
-CSR and donation disallowed 26 21
-Additional deduction under section 80JJAA (98) (126)
-Loss on fair value adjustment 710 1,384
Others 168 (24)
Effective tax expense 1,207 1,752
34 Earnings per equity share (EPS) 2 ;:2:23:: 31 ;IZ:;:;?)::
Profits attributable to equity shareholders for basic and diluted EPS (A) 1,171 290
Weighted average number of equity shares outstanding during the year for basic EPS (B)* 16,153,932 16,153,932
Add: Weighted average dilutive effect of employee stock options/ optionally convertible preference shares* - 1,422,013
Add: Weighted average dilutive effect of Employee stock option 31,673 -
Weighted average number of equity shares outstanding during the year for diluted EPS (C)* 16,185,605 17,675,945
Nominal value of equity shares (%) 1 1
Basic earnings per share (A/B) (in ¥) 7.25 1.80
7.23 1.65

Diluted earnings per share (A/C) (in ¥)
*Number of shares are in absolute numbers

< This section has been left blank intentionally >
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35 Related party disclosure
a) Names of related parties and nature of relationship

Nature of relationship

Name of related party

Ultimate holding entity

EQT AB (from 12 January 2024)

Immediate holding entity

SUNDRI B.V. (from 12 January 2024)

Holding entity

IRIS Realty LLP (until 11 January 2024)

Entities in which directors/ KMP have significant influence

Unifi Capital Private Limited (until 11 January 2024)

Entity over which the Group has significant influence

TRL Technologies India Private Limited

Key management personnel (KMP)

B Vijayshankar (Director)

S Ramchander (Whole Time Director)

Vijai Mukund Raghavan (Director) (from 12 January 2024)

Hari Gopalakrishnan (Director) (from 12 January 2024)

Basab Pradhan (Independent Director) (from 01 April 2024)

Srinivas Bangalore Gangaiah (Independent Director) (from 01 March 2025)
Vaibhav Goyal (Chief Financial Officer) (from 15 May 2025)

Pavan Raghavendra Cheruvu (Company Secretary) (from 22 January 2025)

b

Transactions with related parties
Name of related party Nature of transaction 31 I\YII:::: ;:;: 31 I\YII(:;: 2?);:
Unifi Capital Private Limited Sale of services - 10
Unifi Capital Private Limited Professional and consultancy charges - 21
B Vijayshankar Remuneration 100 48
-Short Term Employee benefits
S Ramchander Managerial emoluments 275 56
-Short Term Employee benefits
Basab Pradhan Managerial emoluments 170 -
-Short Term Employee benefits
Pavan Raghavendra Cheruvu Managerial emoluments 2 -
-Short Term Employee benefits
Srinivas Bangalore Gangaiah Managerial emoluments 7 -
-Short Term Employee benefits
S Ramchander Reimbursement of expenses 34 34
S Ramchander Dividend paid - 251
B Vijayshankar Dividend paid - 84
IRIS Realty LLP Dividend paid - 577
Note:
i) The gratuity and compensated absence expense being provided for the Company as a whole are not disclosed herewith.
ii) All the transactions are at arms length in line with the related party transactions policy of the Company.
c) Balances with related parties
As at As at As at
Name of related party Nature of balances 31 March 2025 31 March 2024 01 April 2023
Unifi Capital Private Limited Trade receivables - - 14

Basab Pradhan
Srinivas Bangalore Gangaiah

Managerial emoluments payable 43
Managerial emoluments payable 7

Note:

i) The outstanding balances with the related parties are in the ordinary course of business and are recoverable in accordance with the terms and conditions agreed upon under the

respective contractual arrangements.

i) Managerial emoluments payable to the Key Managerial Person will be settled subsequent to the reporting date.

<This section has been intentionally left blank>




Indium Software (India} Private Limited
Summary of material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

36 Derivative instruments

The Company uses derivative instruments to hedge its risk associated with foreign currency fluctuations relating to foreign currency receivables. The Company does not use such
contracts for speculative purposes. The following are the outstanding balance of forwards entered into by the Company.

Particulars As at 31 March 2025| As at 31 March 2024| As at 01 April 2023
Foreign currency receivables hedged (USD) USD 5.0 million USD 8.5 million USD 8.4 million
Indian Rupees (¥) equivalent 4,279 7,128 6,906

37 There are no contingencies other than those mentioned below as at 31 March 2025, 31 March 2024 and 01 April 2023. There are no capital commitments other than commitment to
buy 47% shares of Experion Technologies (India) Private Limited (Refer note 10 and 19), as at 31 March 2025, 31 March 2024 and 01 April 2023.

Particulars As at 31 March 2025 As at 31 March 2024| As at 01 April 2023

Claims not acknowledged as debt
- Income Tax matters* 13 12 12

* Difference in the manner of calculation of 10AA deduction by company and department. Appeal preferred. Since tax is payable under MAT in both situations do demand was raised
and only MAT credit has got affected. Still there is an outstanding demand with respect to this year in the IT portal owing difference in calculation of 234 interest. It will be rectified as
soon as the appeal is disposed of.

The Group has issued bank guarantee of INR 28.34 lakhs (PY: INR 28.34 lakhs) to Kerala State Transport Project for a period of 8 years expiring on November 30, 2028.

38 Transfer pricing
As per the transfer pricing norms introduced in India with effect from 01 April 2001, the Group is required to use certain specific methods in computing arm’s length price of
international transactions between the associated enterprises and maintain prescribed information and documents relating to such transactions. The appropriate method to be
adopted will depend on the nature of transactions/class of transactions, class of associated persons, functions performed and other factors, which have been prescribed. The transfer
pricing study for the fiscal year ending 31 March 2025 is yet to be completed. However, in the opinion of the Management, the outcome of the study will not have a material impact on
the Company's resdults.

<This section has been intentionally left blank>
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39 Disclosures on financial instruments

1) Categories of financial assets and financial liabilities

All financial assets and financial liabilities are measured at amortised cost as at the reporting date except Current investment and derivative liability with respect to forward contract

and purchase commitment in the investment of subsidiary entity.

Financial instruments by hierarchy

The Group records certain financial assets and financial liabilities at fair value on a recurring basis. The Group determines fair values based on the price it would receive to sell an
asset or pay to transfer a liability in an orderly transaction between market participants at the measurement date and in the principal or most advantageous market for that asset or

liability.

The Group holds certain financial assets which must be measured using the fair value hierarchy and related valuation methodologies. The guidance specifies a hierarchy of valuation
techniques based on whether the inputs to each measurement are observable or unobservable. Observable inputs reflect market data obtained from independent sources, while
unobservable inputs reflect the Group's assumptions about current market conditions. The fair value hierarchy also requires an entity to maximize the use of observable inputs and

minimize the use of unobservable inputs when measuring fair value.

Financial assets and financial liabilities measured at fair value in the balance sheet are grouped into three Levels of fair value hierarchy. These levels are based on the observability of

significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3: Unobservable inputs for the asset or liability.

The following table shows the carrying amounts of financial assets and financial liabilities.

As at 31 March 2025 Carrying value Fair value
. Amortised Quoted prices in Significant Significant
Particulars costs FVTPL Total carrying active markets observable inputs unobservable
(Level 1) {Level 2) inputs (Level 3}
Financial assets
Investments - 4,486 4,486 4,486 - -
Trade receivables 20,699 - 20,699 . - -
Cash and cash equivalents 8,391 - 8,391 - - -
Other financial assets 890 - 890 - - -
Total 29,980 4,486 34,466 4,486 - -
Financial liabilities
Borrowings 19,506 - 19,506 - - -
Lease liabilities 3,313 - 3,313 - - -
Trade payables 4,079 - 4,079 - - =
Derivative liability - 20,729 20,729 - - 20,729
Total 26,898 20,729 47,627 - - 20,729
As at 31 March 2024 Carrying value Fair value
. Amortised Quoted prices in Significant Significant
Particulars costs FVTPL Total carrying active markets observable inputs unobservable
{Level 1) {Level 2} inputs (Level 3)
Financial assets
Investments - 6,185 6,185 6,185 - -
Trade receivables 9,669 - 9,669 - - -
Cash and cash equivalents 1,430 - 1,430 - - -
Other financial assets 478 - 478 - - -
Total 11,577 6,185 17,762 6,185 - -
Financial liabilities
Borrowings 615 - 615 - - -
Lease liabilities 2,552 - 2,552 - - -
Trade payables 2,030 - 2,030 - - -
Derivative liability - 26 26 - - 26
Total 5,197 26 5,223 - - 26
As at 01 April 2023 Carrying value Fair value
) Amortised Quoted prices in Significant Significant
Particulars Sosts FVTPL Total carrying active markets observable inputs unobservable
(Level 1) (Level 2) inputs (Level 3)
Financial assets
Investments - 4,774 4,774 4,774 - -
Trade receivables 6,177 - 6,177 - - -
Cash and cash equivalents 1,602 - 1,602 - - -
Other financial assets 449 - 449 - - -
Total 8,228 4,774 13,002 4,774 - -
Financial liabilities
Borrowings 1,442 - 1,442 - - -
Lease liabilities 1,860 - 1,860 - - -
Trade payables 979 - 979 - - -
Other financial liabilities - 6,951 6,951 . - 6,951
Total 4,281 6,951 11,232 - - 6,951
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39 Disclosures on financial instruments (continued)
1) Categories of fi ial ts and fil ial liabilities {Continued)
Financial instruments by hierarchy {Continued)

Movement in level 3 financial instruments measured at fair value:

The following tables show a reconciliation of the opening and closing amounts of Level 3 financial assets and liabilities which are recorded at fair value.

Particulars GCptionally converiible redeemable Forward contract liabiiity Derivative Liability - Purchase commit t
preference shares
As at 01 April 2023 6,951 - -
Issue of Equity Shares - - -
Add: Derivative contracts entered during the year - (26) -
Add/Less: Gains/(Losses) recognised in P&L - - -
Less:Transfers out of Level 3 -6,951 - -
As at 31 March 2024 - (26) -

Issue of Equity Shares -
Add: Derivative contracts entered during the year - - -

Add/Less: Gains/(Losses) recognised in P&L - 17 (20,729)
Less:Transfers out of Level 3 - - -
As at 31 March 2025 - (9) (20,729)

Fair valuation principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at the measurement
date under current market conditions (i.e., an exit price), regardless of whether that price is directly observable or estimated using a valuation technique. The Group uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

The Group’s fair value methodology and the governance over its models includes a number of controls and other procedures to ensure appropriate safeguards are in place to ensure
its quality and adequacy. Where fair values are determined by reference to externally quoted prices or observable pricing inputs to models, independent price determination or
validation is used. For inactive markets, Group sources alternative market information, with greater weight given to formation that is considered to be more relevant and reliable.

Fair valuation techniques
{a) Mutual fund investment

The mutual fund which are actively traded on recognised stock exchanges are valued at readily available aclive prices on a regular basis. Such instruments are classified as Level 2.

(b) Derivative liability
Unobservable inputs used in measuring fair value categorised within Level 3 and sensitivity of fair value measurement to change in unobservable market data:

As at 31 March 2025

Change in fair Change in fair
_— Range of Increase Decrease
T . . ) Significant . : value because . value because
ype of Financial Valuation estimates for in the N N in the N
. Unobservable of increase in of decrease in
Instruments Techniques . unobservable unobservable unobservable
input : unobservable N unobservable
input input . input :
input input
Derivative Liability Monte-carlo simulation method Discount rate 16.2%-18.2% 1% 1,051 1% 2,105
over NCI was used to capture the
present value of the expected {gp|TpA 29.8%-39.8% 5% 1,997 5% 2,048
consideration for the purchase
of NCI stake. Revenue 3.8%-5.8% 1% 1,996 1% 2,052

1l) Financial risk management

The Group’s principal financial liabilities comprise of trade payables, borrowings, lease liabilities and other payables. The main purpose of these financial liabilities is to finance the
Group’s operations. The Group’s principal financial assets include trade and other receivables, cash and deposits that derive directly from its operations.

The Group is exposed to market risk, foreign currency risk, credit risk, interest risk and liquidity risk. The Group’s senior management oversees the management of these risks. The
Group’s senior management assesses the financial risks and the appropriate financial risk governance framework in accordance with the Group’s policies and risk objectives. The
Board of Directors review and agree on policies for managing each of these risks, which are summarised below.

a) Market risk

Market risk is the risk that changes in market prices, liquidity and other factors that could have an adverse effect on realizable fair value or future cash flows to the Group. The
Company's activities expose it primarily to the financial risks of changes in foreign currency exchange rates and interest rates as future specific market changes cannot be normally
predicted with reasonable accuracy.

i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the
risk of changes in market interest rates are managed by borrowing at fixed interest rates. During the year, the Company did not have any floating rate borrowings. Hence, interest rate
sensitivity is not material to the financial statements.

Interest-bearing loans and borrowings

As at As at As at
31 March 2025 31 March 2024 01 April 2023
Floating rate borrowings - - -
Fixed rate borrowings 19,506 615 1,442

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group’s is not exposed to the risk of
changes in market interest rates as there are no debt obligations with floating interest rates.

ii} Foreign currency risk
Exposures to currency exchange rates arise from the Group’s overseas services, which are primarily denominated in US doliars (USD),Great British Pound (GBP), Singapore Dollars
(SGD), Malaysian Ringgit (MYR) and Australian Dollars (AUD). The Group has not entered into any hedging transaction to mitigate the foreign exchange fluctuation risk.
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Il) Foreign currency risk {Continued)

Foreign currency denominated financial assets and financial liabilities which expose the Group to currency risk are disclosed below. The amounts shown are those reported to key
management translated at the closing rate:-

As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Foreign Amount Foreign currency” Amount Foreign currency” Amount
currency”
a) Trade Receivables
In USD 11,473,131 9,819 8,750,637 7,295 3,492,828 2,872
In AUD 1,473,996 792 - - - -
In GBP 1,168,590 1,294 - - 72,412 -
in MYR 23,623 - - - 23,623 -
in SGD 403,036 - 586,704 - 491,038 -
in EURO 14,500 9
b) Trade payables
In USD - - 1,327 2 32,617 27
In AUD 8,779 5 13,160 8 492 0
In GBP 2,849 3 12,740 14 2,744 3
in MYR - - - - - -
in SGD - - - - - -

*Amounts are in absolute numbers

Currency risk (or foreign exchange risk) arises on financial instruments that are denominated in a foreign currency, i.e. in a currency other than the functional currency in which they
are measured. For the purpose of this disclosure, currency risk does not arise from financial instruments that are non-monetary items or from financial instruments denominated in the
functional currency.

The following table illustrates the sensitivity of profit and equity in regards to the Group’s financial assets and financial liabilities and the USD/ # exchange rate, GBP/ ¥ exchange rate
and AUD/ ¥ exchange rate MYR/ ¥ exchange rate, SGD/ ¥ exchange rate , ‘all other things being equal’. It assumes a +/- 1% change of the USD/ % exchange rate for the year ended
at 31 March 2025 (31 March 2024: +/-1%; 31 March 2023: +/-1%), +/- 1% change of the GBP/ ¥ exchange rate for the year ended 31 March 2025 (31 March 2024:+/- 1%; 31 March
2023: +/-1%),+/- 1% change of the AUD/ ¥ exchange rate for the year ended 31 March 2025 (31 March 2024:+/- 1%; 31 March 2023: +/-1%}) ,+- 1% change of the MYR/ 2 exchange
rate for the year ended 31 March 2025 (31 March 2024:+/- 1%; 31 March 2023: +/-1%) and a +/- 1% change is considered for the SGD/ ¥ exchange rate for the year ended at 31
March 2025 (31 March 2024: +/-1%; 31 March 2023: +/~1%).

If the ¥ had strengthened against the USD by 1% during the year ended 31 March 2025 (31 March 2024: 1%; 31 March 2023: 1%), GBP by 1% during the year ended 31 March 2025
(31 March 2024: 1%; 31 March 2023: 1%), AUD by 1% during the year ended 31 March 2025 (31 March 2024: 1%, 31 March 2023: 1%), MYR by 1% during the year ended 31 March
2025 (31 March 2024: 1%; 31 March 2023: 1%) and SGD by 1% during the year ended 31 March 2025 (31 March 2024: 1%; 31 March 2023: 1%) respectively then this would have
had the following impact on profit before tax and equity before tax:

Year ended Year ended

31 March 2025 31 March 2024
Profit before tax
InUSD 1% 9,818,706 8,186
In AUD +1% 787,657 428
In GBP +1% 1,290,942 1,358
in MYR +1% 4,375 -
in SGD +1% 256,693 -
Equity
In USD +1% 9,818,706 8,186
In AUD +1% 787,657 428
In GBP +1% 1,290,942 1,358
in MYR 1% 4,375 -
in SGD +1% 256,693 -

If the ¥ had weakened against the USD by 1% during the year ended 31 March 2025 (31 March 2024: 1%), EUR by 1% during the year ended 31 March 2025 (31 March 2024: 1%)
and GBP by 1% during the year ended 31 March 2025 (31 March 2024: 1%) respectively then there would an equal but opposite effect on the above currencies to the amount shown
above, on the basis that all other variables remain constant.

b) Credit risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the Group. The Group is exposed to this risk for various financial instruments, for example trade receivables,
investments and other financial assets etc. The Group's maximum exposure to credit risk is limited to the carrying amount of financial assets recognised at reporting period, as
summarised below:

As at As at As at
31 March 2025 31 March 2024 01 April 2023
Classes of financial assets
Investments 4,522 9,669 4774
Trade receivables 20,699 9,669 6,177
Cash and cash equivalents 8,366 773 962
Other financial assets 890 478 449

The Group continuously monitors defaults of customers and other counterparties, identified either individually or by the Group, and incorporates this information into its credit risk
controls. The Group’s policy is to transact only with counterparties who are highly creditworthy which are assessed based on internal due diligence parameters.

Trade receivables are typically unsecured and are derived from revenue from Group. Credit risk has been managed by the Group through proper approvals which continuously
monitors the creditworthiness of the customer to whom the Group grants credit terms in the normal course of business.

The credit risk for cash and cash equivalents are considered negligible, since the counterparties are reputable banks with high quality external credit ratings.

Investments are made in subsidiaries. The Group regularly monitors the performance of the such subsidiaries and credit risk is assessed on continuing basis. The Group also
invested in quoted and unquoted shares and debentures. These investments are subject to regular credit risk assessment based on internal risk parameters and market indicators.
The Group has not applied any rebuttal to the Ind AS 109 presumption that a significant increase in credit risk occurs when payments are more than 30 days past due, as no such
instances existed for financial assets other than trade receivables as at the reporting date.

Other financial assets includes rental deposits, bank deposit and advance to related parties etc. and assessed for credit risk on continuing basis.
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39 Disclosures on financial instruments (continued)

I} Financial risk management (continued)
Expected credit loss assessment

The Group uses an provision matrix to measure the expected credit loss of trade receivables. To measure the expected credit losses, trade receivables have been grouped based on
shared credit risk characteristics and the days past due. Trade receivables are written off where there is no reasonable expectation of recovery after due process of followups.
Indicators that there is no reasonable expectation of recovery include, amongst others, the failure of a debtor to engage in a repayment plan with the Group, and a failure to make
contractual payments for a period of greater than the operating cycle.

Loss rates are calculated based on flow rate of collections over the past three years. Management has considered the economic conditions during the period over which the historical
data has been collected, current conditions and the Group’s view of economic condition over the expected tenure of the receivables to be the most relevant factors, and accordingly

adjusts the historical loss rates based on expected changes in these factors.

The following table provides information about the movement of lifetime expected credit loss for trade receivables as at 31 March 2025 and 31 March 2024.

Balance as at 31 March 2025 Less than 1 year 1to 2 years More than 2 years Total
Expected loss rate 3.34% 57.44% 15.16% 4.88%
Gross carrying amount of trade receivables 21,011 585 165 21,761
Loss allowance 701 336 25 1,062
Balance as at 31 March 2024 Less than 1 year 1 to 2 years More than 2 years Total
Expected loss rate 0.46% 37.97% 0% 1.41%
Gross carrying amount of trade receivables 9,558 250 - 9,808
Loss allowance 44 95 - 139

c¢) Liquidity risk

Liquidity risk is that the Group might be unable to meet its obligations. The Group manages its liquidity needs by monitoring scheduled debt servicing payments for long-term financial
liabilities as well as forecast cash inflows and outflows due in day-to-day business. The data used for analysing these cash flows is consistent with that used in the contractual maturity
analysis below.

Liquidity needs are monitored in various time bands, on a day-to-day and week-to-week basis, as well as on a monthly, quarterly, and yearly basis depending on the business needs.
Net cash requirements are compared to available borrowing facilities in order to determine headroom or any shortfalls. This analysis shows that available borrowing facilities are
expected to be sufficient over the lookout period.

The Group's objective is to maintain cash and bank's short term credit facilities to meet its liquidity requirements for 30-day periods at a minimum. This objective was met for the
reporting periods. Funding for long-term liquidity needs is additionally secured by an adequate amount of committed credit facilities.

The Group considers expected cash flows from financial assets in assessing and managing liquidity risk, in particular its cash resources and trade receivables. Cash flows from trade
receivables are all contractually due within twelve months except for retention and long term trade receivables which are governed by the relevant contract conditions.

The Group's objective is to maintain a balance between continuity of funding and flexibility through the use of short-term borrowings. The Group assessed the concentration of risk
with respect to refinancing its debt and concluded it to be low. The Group has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolled
over with existing lenders.

As at 31 March 2025, the Company's non-derivative financial liabilities have contractual maturities as summarised below:

As at 31 March 2025 Current Non-current
Particulars Upto 1 year 1-5 years More than § years
Borrowings 2,649 16,836 21
Lease liabilities 908 2,405 -
Trade payables 635 8 -
Derivative liability 9 - -
As at 31 March 2024 Current Non-current
Particulars Upto 1 year 1 -5 years More than § years
Borrowings 596 19 -
Lease liabilities 675 1,877
Trade payables 1,441 5 -
Derivative liability 26 - -
As at 01 April 2023 Current Non-current
Particulars Upto 1 year 1-5 years More than § years
Borrowings 1,436 ] -
Lease liabilities 547 1,313 -
Trade payables 978 1 -
Derivative liability - - -

<This section has been left blank intentionally>
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40 Segment reporting

Considering the risk and return profiles of the segments between Business , the Group has identified business segment as primary segment in accordance with Indian

Accounting Standard (IND AS) 108 Operating Segment.

The Group has identified business segment which are quality Engineering, and digital solutions as reportable business segments. Quality Engineering division provides
assurance of testing of software and software applications by providing functional testing, test automation, performance testing and security testing, compliance testing,
compatibility testing and integration testing. Digital Solutions like application Engineering, data & Ai and Low Code offers big data services, advanced analytics,
blockchain development, RPA Services, low-code development and application development (Full Stack & Mobile).

The below table summarises the segment information:

Primary segment:

Year ended
Particulars 31 March 25 31 March 24
1. Segment Revenue
Quality Engineering 27,644 22,854
Digital Solutions 41,591 23,828
Revenue from operation 69,235 46,682
2. Segment Result
Quality Engineering 11,818 10,049
Digital Solutions 14,162 5,781
Unallocated (20,694) (8,579)
Total 5,286 7,251
(i) interest expenses - unallocble 1,029 334
(i) other unallocable expenses 2,819 5,499
Other income - unallocable 667 624
Total Profit / (Loss) Before Tax 2,105 2,042
Tax expense - unallocated 1,206 1,752
Profit for the year 899 290
As at
Particulars 31 March 25 31 March 24
1. Segment Asset
Quality Engineering 6,052 3,394
Digital Solutions 15,576 6,892
Unallocated 81,948 13,176
Total Assets 103,576 23,462
2. Segment Liabilities
Quality Engineering 1,561 547
Digital Solutions 2,135 806
Unallocated 57,668 7,677
Total Liabilities 61,364 9,030
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40 Segment reporting

Secondary segment:

: For the year ended For the year ended
pardculars 31 March 2025 31 March 2024
Segment Revenue
India 6,176 6,042
Rest of the world 63,059 40,640
Total 69,235 46,682
: As at| As at As at
Particulars 31 March 2025 31 March 2024 01 April 2023
Segment Asset
India 1,496 1,256 1,050
Rest of world 19,999 9,030 5,451
Unallocated 82,081 13,176 11,077
Total 103,576 23,462 17,578

Notes to the Segment
As specified above, the Group is engaged in the business of providing Digital Engineering solutions with deep expertise in Application Engineering, Data and Al
including intelligence automation, Quality engineering/Digital assurance (QA) and Gaming across a wide range of technologies.

I. Segment Revenue

Segment revenue from Digital Solutions comprises Revenue from Application Engineering for ¥20,620, Revenue from Data & Al for ¥17,612 and Revenue from
Intelligent Automation for ¥3,359. Segment Revenue from Quality Engineering comprises of Revenue from Digital Assurance for 19,358 and Revenue from Gaming for
38,286.

Il. Segment Results
Segment results from Digital Solutions comprises the results of Application Engineering for 6,941, Results of Data & Al for 6,001 and Results of intelligent Automation
for ¥1,220. Segment results from Quality Engineering comprises Results of Digital Assurance for 7,788 and Results of Gaming for Z4,030.

lll. Segment Assets
Segment assets from Digital Solutions comprises Assets of Application Engineering for 10,390, Assets of Data & Al for 1,723 and Assets of Intelligent Automation for
¥3,463. Segment assets from Quality Engineering comprises Results of Digital Assurance for 3,089 and Results of Gaming for 22,963.

IV. Segment Liabilities

Segment Liabilities from Digital Solutions comprises Liabilities of Application Engineering for 1,381, Liabilities of Data & Al for ¥280 and Liabilities of intelligent
Automation for ¥474. Segment liabilities from Quality Engineering comprises Liabilities of Digital Assurance division for 698 and Liabilities of Gaming division for Z863.

<This space has been intentionally left blank>
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41 Additional information required by Schedule Il of the Act for preparation of Consolidated financial statements:

Share in other comprehensive Share in total comprehensive
Net Assets Share in profit/ (loss) income income
As a % of the As a % of the
As a % of the As a % of the consolidated consolidated
Name of the entity in the Group consolidated ¥ in lakhs consolidated € in lakhs other € in lakhs other € in lakhs
net assets Profit/ (Loss) comprehensive comprehensive
income i
Holding Company
Indium Software {India) Private Limited
31 March 2025 72% 11,593 25% 294 5% 7 23% 301
31 March 2024 7% 11,118 -432% (1,252) 7% 33 -366% (1,219)
jes

Indium Software, Inc.
31 March 2025 25% 4,005 97% 1,136 82% 87 93% 1,223
31 March 2024 19% 2,762 420% 1,217 21% 9 368% 1,226
Indium Sofiware Pte Ltd
31 March 2025 4% 612 2% 23 13% 18 3% 41
31 March 2024 4% 569 112% 325 2% 1 98% 326
Experion Technologies (India)} Private Limited
31 March 2025 221% 35,429 138% 1,613 38% 55 127% 1,668
31 March 2024 0% - 0% - 0% - 0% -
Experion Technologies Australia Pty Ltd
31 March 2025 0% 46 -13% {150) 0% - -11% (150)
31 March 2024 0% - 0% - 0% - 0% -
Experion Technologies USA Inc
31 March 2025 7% 1,089 -28% (327) 0% - 25% (327)
31 March 2024 0% - 0% - 0% - 0% -
Experion Technologies UK Ltd
31 March 2025 1% 220 -35% {414) 0% - -32% (414)
31 March 2024 0% - 0% - 0% - 0% -
Experion Indocosmo Technologies KK
31 March 2025 0% (44) -3% (30) 0% - 2% (30)
31 March 2024 0% - 0% - 0% - 0% -
Associates
TRL Private Limited
31 March 2025 0% 36 1% 7 0% - 1% 7
31 March 2024 0% - 0% - 0% - 0% -
Subtotal
31 March 2025 330% 52,996 184% 2,162 118% 167 177% 2,319
31 March 2024 100% 14,449 100% 290 100% 43 100% 333
Non-controlling interests
31 March 2025 -163% (26,167) 23% 272 -18% {26) 19% 246
31 March 2024 0% - 0% - 0% - 0% -
Consolidation adjustments
31 March 2025 £7% (10,784) -107% (1,253) 0% - -95% (1,253)
31 March 2024 7 - - -
Total
31 March 2025 100% 16,045 100% 1,171 100% 141 100% 1,312
31 March 2024 100% 14,432 100% 290 100% 43 100% 333
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42 Share based payment
a) Equity settlement

Details of employees stock option plan of the Company

The Company has Employees Stock Options Plan (ESOP) scheme granted to employees which has been approved by the shareholders of the Company. In accordance with the
terms of the plan, eligible employees may be granted options to purchase equity shares of the Company if they are in service on exercise of the grant. Each employee share option
converts into one equity share of the Company on exercise at the exercise price as per the scheme. The options carry neither rights to dividend nor voting rights. Options can be
exercised within 5 years from the date of vesting.

i} Movement of stock options during the year Year ended Year ended
31 March 2025 31 March 2024
Options outstanding at the beginning of the year 140,205 126,523
Options granted during the year 168,077 49,979
Exercised during the period - -
Options forfeited / expired during the year 27,110 36,297
Options exercised during the year - -
Options outstanding at the end of the year 281,172 140,205

ii) Details regarding shares to be issued against Stock options

Number of shares to be issued for outstanding options 281,172 140,205
Weighted average exercise price 992 803
weighted share price at the date of exercise NA NA
Remaining contractual life 7 - 118 months 7 - 103 months
Options exercisable at the end of the year 32,713 9,023
Maximum term of options 5-6 Years 5-6 Years

iii) Principal assumptions used
The Company has estimated fair value of options using Black Scholes model. The following assumptions were used for calculation of fair value of options granted:

Assumption factors

Risk free rate 6.5% - 6.76% 6.5% - 6.75%
Expected life of option* 3.5-6.5 years 3.5-6.5 years
Expected volatility** 32.76% 32.76%
Share price*** 903 927

*Expected life used in the model has been adjusted based on Management's best estimate for the effects of non-transferability, exercise restrictions and behavioural considerations
**Expected volatility during the expected term of the options is based on the historical industry average of similar companies
**Fair value of shares were calculated using present value of future cash flows based on income approach

iv) Fair value of options
Indium Software (India) Private Limited has granted options with a graded vesting schedule of 20%, 20%, 20%, 20% and 20% vesting at the end of Years 1, 2, 3, 4 and 6
respectively from the date of grant issued on 01 November 2024. The fair value of the options granted are as follows:

Date of grant
Options vesting at the end of 01 November 2024
- Year 1 189
- Year 2 243
- Year 3 304
- Year 4 343
- Year 6 - 382

Indium Software (India) Private Limited has granted options with a graded vesting schedule of 10%, 20%, 30% and 40% vesting at the end of Years 1, 2, 3 and 4 respectively from
the date of grant issued on 22 October 2024, 220ctober 2023 and 22 October 2022, The fair value of the options granted are as follows:

Date of grant
Options vesting at the end of 22 October 2024| 22 October 2023 22 Qctober 2022
- Year 1 316 262 207
- Year 2 313 259 206
- Year 3 299 247 196
- Year 4 279 231 183

<This space has been intentionally left blank>
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42 Share based payment (Continued)
b) Cash Settiement

Experion stock option plan 2021 (ESOP 2021'): The Company has instituted the Scheme for all eligible employees in pursuance of the resolution approved by the shareholders in
the General Meeting held 29 September 2021. The Scheme provided for the issuance of 2,66,500 share options to eligible employees as with each such option conferring a right
upon the employee to apply for one equity share of the Company. The equity shares covered under these options vests 25% each year over a maximum period of four years from
the date of grant. The vested options can be exercised by the employees at the time of Liquidity Event or such other period as prescribed by the Board from time to time. The
management expects to settle the liability by paying cash.

The Group has accumulated liabilities of ¥162 on March 31, 2025. Fair value of the stock option is determined by using the Black-Scholes model using the assumptions noted in the
below table. The Group recorded total expenses of 5.18 in 2024-25. The total fair value of each option at March 31, 2025 was ¥72.4.

Employee stock options details as on the balance sheet date are as follows:

Parti Year ended Year ended
articulars

31 March 2025 31 March 2024
Outstanding at the beginning of the year 240,000 266,500
Options granted during the year - -
Options exercised during the year - -
Options forfeited during the year (500) (26,500)
Options settled during the year = -
Outstanding at the end of the year 239,500 240,000
The fair value of the options is estimated on the date of grant using the Black-Scholes-Merton Model with the following inputs and assumptions:
Particulars Year ended Year ended

31 March 2026 31 March 2024
Vesting Period 1-4 years 1-4 years
Dividend yield (%) 0% 0%
Volatility rate (%) 28% 28%-30%
Risk free rate 6.22% 6.57% -6.86%
Expected life of options (years) 0.7 0.67 - 2.67
Weighted average fair value of stock (in Rs/share) 72.4 72.4-73.7

<This space has been intentionally left blank>
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43 Business combinations

During the year ended 31st March 2025, the Group completed a business combinations acquiring 52.3% of voting interest to compliment its business of providing Digital Engineering
solutions with deep expertise in Application Engineering, Cloud Engineering and other Engineering related services. These strategic acquisition has been undertaken with the objective
of fortifying the Group's operational capabilities, fostering expansion of market presence, and leveraging the entities’ existing customer relationships, contractual agreements with its

clients across the globe.

a) Experion technologies {India) private limited

- The Holding Company executed Share Purchase Agreement (SPA) on 14 November 2024, outlining the acquisition of 52.3% shares of Experion Technologies (India) Private
Limited, the Holding Company secured control over the acquired entity, by acquiring major stake effective from the stated date.

-Experion Technologies (India) Private Limited has its registered office at Trivandrum.

-The acquisition, valued at a total consideration of ¥40,047, was settled a option through an immediate cash payment and mutually agreed deferred settlement arrangement, that
has been accounted as a derivative liability. (Refer note 19).
Purchase consideration

Particulars Amount
Cash consideration 22,606
Deferred consideration (Refer note 19) 17,441
40,047
As required by Ind-AS 103, Business Combination, the Holding Company has accounted for the assets and liabilities of the Experion Technologies (India) Private Limited at their

respective fair values, including the intangibles and resultant goodwill arising from such acquisition, as on 14 November 2024, The purchase price allocated to assets acquired and
liabilities assumed based upon determination of fair values at the date of acquisition is as follows:

Particulars Amount
Fair value of Identifiable net assets
Property, plant and equipment 271
Right-of-use assets 1,525
Investments 171
Trade receivables 6,177
Cash and cash equivalents 3,426
Non-current tax assets 1,204
Other financial assets 457
Other current assets 3,645
Total Assets (A) 16,876
Fair value of ldentifiable net liability
Borrowings 176
Lease liabilities 1,549
Provisions 3,446
Trade payables 447
Other financial liabilities 2,001
Other current liabilities 537
Total Liabilities (B) 8,156
Fair value of intangible assets*
Customer contract and related relationships 16,168
Technology IP 524
Total 16,693
Purchase consideration
Cash consideration 22,606
Deferred consideration 17,441
Total 40,047
Calculation of goodwill
Purchase consideration 40,047
DTL created on fair value of intangible assets 4,201
Fair value of non controlling interest in Experion as on date of acquisition 26,413
Less: identifiable net assets and intangible assets at fair value (25,413)
Goodwill arising on acquisition 45,248

*The excess of the purchase consideration paid over the fair value of assets acquired has been attributed to customer contract and related relationship, technology IP and goodwill.
The primary items that generated this goodwill are the value of the acquired assembled workforce and estimated synergies, neither of which qualify as an intangible asset.

Gooawill is not tax-deductible. Goodwill pertaining to these business combinations are allocated to operating segments as more fully described in note 3.
The acquired business contributed revenue of 2 11,954 and profits of 2 967 for the year ended 31 March 2025.These amounts have been calculated using the subsidiary's results

and adjusting them for additional amortization that would have been charged assuming that the intangible assets were recognized on fair valuation of assets and liabilities of
Experion group's from 14 November 2024,

Transaction costs that the Group incurs in connection with a business combination such as finder's fees, legal fees, due diligence fees, and other professional and consulting fees
are expensed as incurred. The transaction costs of 633 related to the acquisition have been included under professional charges in the Consolidated Statement of Profit and Loss
for the year ended 31 March 2025.
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44 First-time adoption of Ind AS
These are the Group’s first financial statements prepared in accordance with Ind AS. For periods up to and including the year ended 01 April 2023,
the Group prepared its financial statements in accordance with Companies (Accounting Standard) Rules, 2006, notified under section 133 of the
Act and other relevant provisions of the Act (previous GAAP). Accordingly, the Group has prepared financial statements which comply with Ind AS
applicable for periods ending on or after 31 March 2025, together with the comparative period data as at and for the year ended 31 March 2024.
This note explains the principal adjustments made by the Group in restating its statement of financial position as at 31 March 2025 and its
previously published financial statements as at and for the year ended 31 March 2024 under previous GAAP.

(a) First time adoption exemptions applied
Upon transition, Ind AS 101 permits certain exemptions from full retrospective application of Ind AS. The Group has applied the mandatory
exceptions and certain optional exempticns, as set out below:

Mandatory exceptions adopted by the Company

(i) De-recognition of financial assets and liabilities

The de-recognition criteria of Ind AS 109 Financial Instruments has been applied prospectively for transactions occurring on or after the date of
transition to IND AS. Non-derivative financial assets and non-derivative financial liabilities derecognized before date of transition under previous
GAAP are not recognized on the opening Ind AS balance sheet.

(ii) Estimates
Hindsight is not used to create or revise estimates. The estimates made by the Group under previous GAAP were not revised for the application of
IND AS except where necessary to reflect any differences in accounting policies or errors.

(iii) Classification and measurement of financial assets
The Group has assessed conditions for classification of the financial assets on the basis of facts and circumstances that were existing on the date
of transition to IND AS.

Optional exemptions availed by the Company

(i) Property, Plant and Equipment

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the
financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of
transition. The Group has elected to use carrying value under previous GAAP as the deemed cost on the date of transition to Ind AS for all
property, plant and equipment (including intangible assets). The Group has elected to regard those values of property as deemed cost at the date
of the transition since they were broadly comparable to fair value.

(it} Investment in subsidiaries
Investment in subsidiaries are measured at the carrying value under previous GAAP on the date of transition to Ind AS. These carrying value under
previous GAAP are considered to be the deemed cost as at the date of transition.

(iii) Leases

As per para C10 of Ind AS 1186, a first-time adopter may elect not to apply leases for the cases where the lease term ends within 12 months of the
date of transition to Ind AS. When the entire period for which the contract is enforceable, both the lessor and lessee has the right to terminate the
lease without permission from the other party (except for the notice period) without any significant termination penalty, the said period is not
considered as lease term as per para B34. However, in cases where the Group has recognised significant leasehold improvements which
substantiates the intention of the management to continue occupying the premises, the Group recognised right of use asset and lease liabilities for
the leases other than short term leases and which qualifies for the aforesaid exemption. Also, a first time adopter may elect to apply a single
discount rate to a portfolio of leases with similar characteristics and the Group has chosen to apply single incremental borrowing rate for leases with
similar characteristics as at the date of transition.

<This space has been intentionally left blank>
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44 First-time adoption of Ind AS (continued)

b) Reconciliation of balance sheet as at 31 March 2024 and as at 01 April 2023

31 March 2024 01 April 2023
Particulars Foot previous previous
note GAAP* Adjustments Ind AS GAAP* Adjustments Ind AS
ASSETS
Non-current assets
Property, plant and equipment 882 - 882 1,105 - 1,105
Right-of-use assets a - 2,589 2,589 - 1,954 1,954
Goodwill 331 83 414 414 - 414
Other intangible assets 1 - 1 10 - 10
Intangible assets under development - - - 1 - 1
Financial assets
- Investments - - - - - -
- Other financial assets b 565 (157) 408 396 (110) 286
Deferred tax assets 511 1 512 356 (20) 336
Non-current tax assets (net) 118 - 118 47 - 47
2,408 2,516 4,924 2,329 1,824 4,153
Current assets )
Financial assets
- Investments c 6,117 68 6,185 4,694 80 4,774
Trade receivables 9,669 - 9,669 6,177 - 6,177
- Cash and bank balances 1,430 - 1,430 1,602 - 1,602
Other financial assets 70 - 70 163 - 163
Other current assets 1,184 - 1,184 709 - 709
18,470 68 18,538 13,345 80 13,425
Total 20,878 2,584 23,462 15,674 1,904 17,578
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 162 - 162 161 (19) 142
Reserves and surplus ab,cde,fg 14,191 79 14,270 9,218 (6,871) 2,347
14,353 79 14,432 9,379 (6,890) 2,489
Non-current liabilities
Financial liabilities
Long-term borrowings 19 - 19 6 - 6
Lease liabilities a - 1,877 1,877 - 1,313 1,313
Other financial liabilities d - - - - 6,951 6,951
Long-term provisions 1,167 - 1,157 1,041 - 1,041
1,176 1,877 3,053 1,047 8,264 9,311
Current liabilities
Financial liabilities
Short-term borrowings 596 - 596 1,436 - 1,436
Lease liabilities a - 675 675 - 547 547
Trade payables
- Total outstanding dues of micro
enterprises and small enterprises 7 - 7 - - -
- Total outstanding dues of creditors 2,023 - 2,023 979 ) 979
other than micro enterprises and
small enterprises
Other financial liabilities a 73 (47) 26 - - -
Other current liabilities 1,872 - 1,872 1,714 17) 1,697
Short-term provisions 778 - 778 1,119 - 1,119
5,349 628 5,977 5,248 530 5,778
Total 20,878 2,584 23,462 15,674 1,904 17,578

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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44 First-time adoption of Ind AS (continued)

c¢) Reconciliation of profit and loss for the year ended 31 March 2024

Year ended 31 March 2024

Foot

Previous

Particulars note GAAP* Adjustments Ind AS
Income
Revenue from operations 46,682 46,682
Other income b,c 602 22 624
Total income 47,284 22 47,306
Expenses
Employee benefit expenses e 30,837 45 30,882
Finance cost ad 134 200 334
Depreciation and amortization expenses a 656 569 1,225
Other expenses 8,069 (745) 7,324
Total expenses 39,696 69 39,765
Profit before exceptional items and tax 7,588 (47) 7,541
Exceptional items d 5,499 5,499
Profit/(Loss) before tax 7,688 (5,546) 2,042
Tax expense
Current tax 1,932 1,932
Deferred tax f (147) (33) (180)
1,785 (33) 1,752
Profit/(Loss) after tax 5,803 (5,513) 290
Other comprehensive income :
Items that will not be reclassified to profit and loss
- Re-measurement (loss) on defined benefit plans g - 44 44
- Income tax relating to items that will not be reclassified to profit
and loss g - (11) (11)
Items that will be reclassified to profit and loss
- Exchange differences on translation of foreign operations 10 10
Other comprehensive income for the year, net of tax 10 33 43
Total comprehensive income for the year 5,813 (5,480) 333
Earnings per equity share
Basic (in ) ab,cdefg 39 1.80
Diluted (in ) a,b,cdefg 36 1.65

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.




44 First-time adoption of Ind AS (continued)
d) Reconciliation of total comprehensive income for the year ended 31 March 2024

- Year ended
Particulars Foot note 31 March 2024
Profits as per previous GAAP 5,813
Ind AS adjustments impact:
Loss on fair valuation of OCRPS d (5,499)
Fair value loss on investment c (12)
Lease accounting and impact of security deposits ab (73)
Deferred tax impact on above f 21
Reversal of goodwill amortisation h 83
Total ind AS adjustments (5,480)
Total comprehensive income as per Ind AS 333
e) Reconciliation of equity as at 31 March 2024 and 01 April 2023
Particul As at As at
articulars Footnote | 31March 2024 01 April 2023
Total equity under previous GAAP 14,353 9,379
Adjustments impact:
Fair value of Investments c 69 81
Loss on fair valuation of OCRPS d (12,450) (6,951)
Lease accounting as per Ind AS 116 a (73) -
Deferred tax impact on above f 1 (20)
Share premium on the OCRPS conversion d 12,450 -
Reversal of goodwill amortisation h 83 -
Total Ind AS adjustments 80 (6,890)
Total equity as per Ind AS 14,433 2,489

<This space has been intentionally left blank>
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44 First-time adoption of Ind AS (continued)

f) Reconciliation to cash flow statement for the year ended 31 March 2024

Cash generated from / (used in)
Foot note Operating activities Investing activities Financing
activities
As per previous GAAP for the year ended 31 March 2024 2,923 (1,249) (1,874)
Ind AS adjustments:
Lease adjustments a 716 - (715)
Total as per Ind AS for the year ended 31 March 2024 3,639 (1,249) (2,589)

Footnotes to IND AS transitions:

a) Leases - lease liability and right-of-use assets

The Group assessed all the contracts and applied the definition of lease as per Ind AS 116 - Leases. The Group has adopted the modified retrospective
approach as specified under the Appendix C- Ind AS 116, by applying the standard retrospectively with the cumulative effect of initial applying the standard is
recognised at the date of transition. The lease liability is recognised at the transition date by measuring the remaining lease payments using the incremental
borrowing rate as at the transition date. The Group has recognised right-of-use asset as an amount equal to the lease liability adjusted for any prepaid or
accrued lease payments related to the lease as at the transition date. The rental/security deposits relating to these specific leases were also considered as part
of the right-of-use asset recognition at cost as prescribed under Ind AS 116.

Due to transition, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-to-use asset, and finance cost for
interest accrued on lease liability, unwinding of interest on the security deposits.

b) Security deposits

Under Ind AS, financial assets other than receivables having a fixed maturity period are to be measured at fair value less transaction costs under Ind AS 109.
The net present value of cash flows which are receivable as a contractual right is considered to be the “fair value” of the financial instrument. The rate used for
discounting the rental deposits is the incremental borrowing rate as at the transition date. The difference between the restated value and the carrying amount
has been adjusted to the right of use of assets. As per Ind AS 113, paragraphs B13-30 specify discount rate adjustment techniques which have been used for

fair valuing the deposits having fixed maturity period. Under the previous GAAP, these financial assets were valued as the sum of cash flows receivable during
their period of life.

¢) Measurement of Quoted Instruments

On transition to Ind AS, in accordance with the requirements of Ind AS 109 — Financial Instruments, these investments have been measured at fair value
through profit or loss (FVTPL). The difference between the previous carrying amount and the fair value as at the date of transition to Ind AS (i.e., April 1, 2023)
has been recognised in retained earnings as part of the Ind AS transition adjustment.

d) Optionally Convertible Redeemable Preference Shares (OCRPS)

Under IGAAP, Optionally Convertible Redeemable Preference Shares (OCRPS) were classified as equity. On transition to Ind AS, due to variability in the
number of equity shares to be issued and the lack of an unconditional right to avoid settlement, the OCRPS were reclassified as financial liabilities in line with
Ind AS 32. These are measured at fair value, with changes recognised in profit or loss.

e) Defined Benefit Obligation

Both under previous GAAP and Ind AS, the Group recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under previous
GAAP, the entire cost, including actuarial gains and losses, are charged to statement of profit and loss. Under Ind-AS, remeasurements [comprising of
actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the return on plan
assets excluding amounts included in net interest on the net defined benefit liability] are recognised immediately in the balance sheet with a corresponding
debit or credit to other equity through other comprehensive income.

f) Deferred tax

Recognition criteria for deferred tax assets is different in Ind AS when compared with previous GAAP. Further, retained earnings and statement of profit and
loss has been adjusted consequent to the ind AS transition adjustments with corresponding impact to deferred tax, wherever applicable.

g) Other comprehensive income

On transition to Ind AS, in accordance with the requirements of Ind AS 109 — Financial Instruments, these investments have been measured at fair value
through profit or loss (FVTPL). The difference between the previous carrying amount and the fair value as at the date of transition to Ind AS (i.e., April 1, 2023)
has been recognised in retained earnings as part of the Ind AS transition adjustment.

h)Reversal of goodwill amortisation

Upon transition to Ind AS, the Group reassessed goodwill previously amortised under Indian GAAP. In accordance with Ind AS 101, goodwill that was
amortised under previous GAAP but not permitted under Ind AS 38 must have such amortisation reversed from the date of transition.
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46 The Group has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956,

47 The Group has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

48 The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 inserted by the Companies (Accounts) Amendment Rules, 2021 requiring companies, which uses accounting software for maintaining its books of
account, shalt use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change
made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Company, in respect of financial year 2024-25 has used an accounting software for maintaining its books of account which has a feature of recording audit
trail (edit fog) from the begining of the financial year.

The Company has used a payroll software which is operated by a third-party software service provider for maintaining payroll records. The ‘Independent
Service Auditor's Report on a Description of the Service Organization’s System and the Suitability of the Design and Operating Effectiveness of Controls'
(based on the criteria for a description of a service organization's system as set forth in DC Section 200, 2018 Description Criteria for a Description of a
Service Organization's system in a SOC 2 Report, in AICPA Description criteria), does not provide information on retention of audit trail (edit logs) for any direct
changes made at the database level. However, the audit trail (edit log) feature at the application level was operating for all relevant transactions recorded in the
software.

49 There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has
not been recorded in the books of account.

50 The Group has not traded or invested in Crypto currency or Virtual Currency during the current or previous year.

51 Events after balance sheet date
No adjusting or significant non-adjusting events have occurred between the reporting date and the date of authorisation of issue of financial statements.

Notes 1 to 51 form an integral part of these consolldated financial stat ts
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Independent Auditor’s Report

To the Members of Indium Software (India) Private Limited
Report on the Audit of the Standalone Finaﬁcial Statements
Opinion

We have audited the accompanying standalone financial statements of Indium Software (India) Private
Limited (‘the Company’), which comprise the Standalone Balance Sheet as at 31 March 2025, the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Statement of Cash Flow and the Standalone Statement of Changes in Equity for the year then ended,
and notes to the standalone financial statements, including material accounting policy information and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2025, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI’) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Chartered Accountants

Offices in Ahmedabad, Bengaiuru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-TRO4 T <
New Delhi, Noida and Pune office at L-4, Connaught Circus, Cuter
¢ o Circle, New Delhi, 110001, India
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in
our report.

Key audit matter How the matter was addressed in the
audit

1. Revenue recognition under ind AS 115 Our audit procedures relating to revenue
recognition included, but was not limited to, the

Refer note 2(g) to the accompanying | following:

standalone financial statements for material

accounting policy information on revenue | « Understood the nature of revenue

recognition and note 21 for the details of
revenue recognised during the year.

transactions and management process for
revenue recognition and evaluated the
appropriateness of the Company's
accounting policy for revenue recognition in
accordance with Ind AS 115;

Revenue from contracts with customers for the
year ended 31 March 2025 is ¥ 46,391 Lakhs.

The Company, in addition to external |
customers, has revenue contracts with its
subsidiaries Indium Software, Inc. and Indium
Software Pte. Ltd, where the billing is done on
cost plus markup basis, as per the contract |
terms. The intercompany revenue contributes a
significant portion of the total revenue earned
by the Company during the year.

Evaluated the design and implementation,
and tested the operating effectiveness of key
controls around revenue recognition;

Performed substantive testing on revenue
recognized in relation to the cost-plus
contracts selected for testing on sample
basis by performing the following
procedures:

The Company recognises such revenue over
time upon satisfaction of its performance
obligation in accordance with the principles of
Ind AS 115, Revenue from Contracts with
Customers (Ind AS 115) and is dependent
upon a systematic allocation of costs incurred
by the Company to each of the respective
separate contracts with the subsidiaries, that
requires significant efforts and judgement from
the management.

The contracts with related parties are also
subject to transfer pricing regulations under the
Income Tax Act, 1961 with respect to
compliance with the arm’s length pricing norms.

Considering the above along with the
significance of amounts and judgement
involved, revenue recognition is determined to
be an area of significant risk that requires
significant auditor attention, and therefore
revenue recognition has been identified as a
key audit matter for the current year audit.

Evaluated the identification of
performance obligation under such
contracts;

Reviewed the appropriateness of
allocation of costs incurred by the
Company to the respective performance
obligations identified and satisfied under
such contracts;

Evaluated the compliance with the
transfer pricing regulations under the
Income Tax Act, 1961 with respect to
arm’s length pricing based on the transfer
pricing documentation prepared by the
Company and involved auditor’'s expert to
validate such arm’'s length pricing
assessment;

Tested arithmetical accuracy of revenue
computed by the management based on
cost plus margin formula agreed in the
contracts; and

Tested invoices raised to the related party
customers during the current year.
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e For revenue ftransactions from external
customers recorded during the year and
near year end, selected on sample basis,
tested the underlying documents such as
invoices, proof of delivery, approved
timesheets, etc., to ensure revenue is
recorded at the correct amount in the correct
period;

» Tested unusual non-standard journal entries
impacting revenue recorded during the year
based on risk-based criteria; and

e Evaluated the appropriateness and
adequacy of disclosures made in the
accompanying standalone financial

statement in accordance with applicable
accounting standards.

Key audit matter

How the matter was addressed in the
audit

2. Transition to

framework

Ind AS accounting

The standalone financial statements for the year
ended 31 March 2025 are the first financial
statements prepared in accordance with the
Indian Accounting Standards (‘Ind AS’), as
notified by the Ministry of Corporate Affairs
(‘MCA’) under Section 133 of the Act.

The Company has applied Ind-AS 101, First-
time Adoption of Indian Accounting Standards,
for the above purpose. Note 42 in the
accompanying standalone financial statements
provides a reconciliation of equity reported as
per previous GAAP to the equity in accordance
with Ind AS framework as at the transition date
and as at previous year end being 31 March
2024, along with a reconciliation of impact on
the financial results of the previous year due to
such transition.

Refer to Note 2 for material accounting policies
information selected by the Company on
transition to Ind AS.

Our audit procedures relating to first-time adoption
of Ind-AS framework included, but were not limited
to, the following:

(a) Obtained an understanding of management's
process and controls around adoption of Ind AS;

(b) Obtained the detailed evaluation performed by
the management to assess the impact of Ind AS
transition on the individual financial statement line
items. We further understood from management
their assessment and rationale for areas that
involved significant management judgement.

(c) Reviewed the election of exemptions availed
and options chosen by the Company in
accordance with Ind AS 101;

(d) Assessed the appropriateness of the
adjustments made to the opening balance sheet
as at the transition date of 1 April 2023;

(e) Assessed the appropriateness of the
adjustments made to the comparative year ended
31 March 2024 to convert the financial information
reported under previous GAAP to Ind AS;

(f) Evaluated the appropriateness of accounting
policies selected by the Group on transition to Ind
AS on the basis of our understanding of the Group,
the nature and size of its operations, and the
requirements of the relevant accounting standards
under the Ind AS framework.
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This transition in the financial reporting | (g) Obtaining written representations from
framework  required a  comprehensive | management and those charged with governance
evaluation by the management with respect to | on whether the Financial Statements comply with
the potential impact on each item within the | the Ind AS in all respects;

financial statements, including presentation and
disclosures, and required significant judgement | (h) Evaluated the adequacy and appropriateness
to be applied with respect to selection of | of the disclosures made in the accompanying
appropriate  accounting policies including | consolidated financial statements in respect of
mandatory and optional exemptions available | adoption of the Ind AS framework including
under Ind AS 101. This assessment | reconciliation given under Ind AS 101, in
correspondingly also required considerable | accordance with the applicable accounting
audit efforts in order to obtain sufficient | standards.

appropriate evidence to support our audit
opinion.

The significant areas of financial reporting which
were impacted by Ind AS transition related te
the following Indian Accounting Standards:

a) Ind AS 109, Financial Instruments

b) Ind AS 115, Revenue from Contracts
with Customers

c) Ind AS 116, Leases

Considering the pervasive significance of Ind As
transition to the financial statements and the
extensive audit efforts involved, this matter has
been identified as a key audit matter for the
current year audit.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Director's Report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard. :
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS specified
under Section 133 of the Act and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;
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e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

The Company had prepared separate sets of statutory standalone financial statements for the year
ended 31 March 2024 and 31 March 2023 in accordance with Accounting Standards prescribed
under Section 133 of the Act, read with Companies (Accounting Standards) Rules, 2021 (as
amended) on which we issued auditor’s reports to the members of the Company dated 08 July
2024 and 27 June 2023 respectively. These standalone financial statements have been adjusted
for the differences in the accounting principles adopted by the Company on transition to Ind AS,
which have also been audited by us. Our opinion is not modified in respect of this matter

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public Company as defined under section 2(71)
of the Act. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;
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b)

9)

h)

Except for the matters stated in paragraph 17(j)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of
account as required by law have been kept by the Company so far as it appears from our
examination of those books;

The standalone financial statements dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as on 31 March 2025 from being appointed
as a director in terms of Section 164(2) of the Act;

The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 17(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 17(j)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to
our separate report in Annexure B wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial position
as at 31 March 2025;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2025;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 45 to the standalone financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any persons or entities, including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 45 to the standalone financial statements, no funds have been received
by the Company from any persons or entities, including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and
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c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material

vi.

misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2025.

As stated in Note 45 to the standalone financial statements and based on our examination
which included test checks, except for matters mentioned below, the Company, in respect of
financial year commencing on 1 April 2024, has used accounting software for maintaining its
books of account which have a feature of recording audit trail (edit log) facility and the same
have been operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with, other than the consequential impact of the exception given below.
Furthermore, except for matter mentioned below the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

Nature of exception noted

Details of Exception

Instances of accounting software maintained by a
third party where we are unable to comment on
the audit trail feature at database level

The accounting software used for maintenance of
payroll records is operated by a third-party
software service provider. In the absence of any
information on existence of audit trail (edit logs)
for any direct changes made at the database level
in the ‘Independent Service Auditor's Assurance
Report on the Description of Controls, their
Design and Operating Effectiveness’ (‘Type 2
report’ issued in accordance with SAE 3402,
Assurance Reports on Controls at a Service
Organization), we are unable to comment on
whether audit trail feature with respect to the
database of the said software was enabled and
operated throughout the year.

Instances of non-preservation of the audit trail

The audit trail pertaining to the financial year
2023-24 for the period 01 April 2023 to 02 April
2023 have not been preserved by the Company
as per the statutory requirements for record
retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Partner
Membership No.: 206931
UDIN: 25206931BMNRBB4460

Place: Chennai
Date: 30 May 2025
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Annexure A referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the members
of Indium Software (India) Private Limited on the standalone financial statements for the year ended 31
March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

(i) (a)(A) The Company has maintained proper records showing full particulars, including quantitative detaiis
and situation of property, plant and equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment and relevant details of right-of-use assets have been physically
verified by the management during the year and no material discrepancies were noticed on such
verification. In our opinion, the frequency of physical verification programme adopted by the Company,
is reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property including investment properties (other than
properties where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment including right-of-use assets or
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made
thereunder.

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is
not applicable to the Company.

(b) As disclosed in Note 15 to the standalone financial statements, the Company has been sanctioned a
working capital limit in excess of Rs. 5 crores by banks based on the security of current assets. The
quarterly returns/statements, in respect of the working capital limits have been filed by the Company
with such banks and such returns/statements are in agreement with the books of account of the
Company for the respective periods, which were not subject to audit/review.

(iii) The Company has not provided any guarantee or security or granted any loans or advances in the
nature of loans to firms, limited liability partnerships during the year. Further, the Company has made
investments in companies during the year, in respect of which:

(a) The Company has not provided any loans or provided any advances in the nature of loans, or guarantee,
or security to any other entity during the year. Accordingly, reporting under clauses 3(iii)(a) of the Order
is not applicable to the Company.

(b) The Company has not provided any guarantee or given any security or granted any loans or advances
in the nature of loans during the year. However, the Company has made investment in one entity
amounting to Rs. 22,600 Lakhs (year-end balance Rs. 22,600 Lakhs) and in our opinion, and according
to the information and explanations given to us, such investments made are, prima facie, not prejudicial
to the interest of the Company.

(c) The Company does not have any outstanding loans and advances in the nature of loans at the beginning
of the current year nor has granted any loans or advances in the nature of loans during the year.
Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order is not applicable
to the Company.
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Annexure A referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the members
of Indium Software (India) Private Limited on the standalone financial statements for the year ended 31
March 2025

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

In our opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of section 186 of the Act in respect of investments made, as applicable. Further, the
Company has not entered into any transaction covered under section 185 and section 186 of the Act in
respect of loans granted, guarantees and security provided by it.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of Company’s services. Accordingly, reporting under clause 3(vi) of the Order
is not applicable.

(a) In our opinion and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, cess and other material statutory dues, as applicable,
with the appropriate authorities by the Company. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from the
date they became payable.

(b

~—

According to the information and explanations given to us, we report that there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been previously recorded in the books of accounts.

(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any
iender.

(b) According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company
has not been declared a willful defaulter by any bank or financial institution or government or any
government authority.

(c) In our opinion and according to the information and explanations given to us, money raised by way of
term loans were applied for the purposes for which these were obtained.

(d)In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have, prima facie, not been utilised for long-term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries.

(f) In our opinion and according to the information and explanations given to us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiaries.
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Annexure A referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the members
of Indium Software (India) Private Limited on the standalone financial statements for the year ended 31
March 2025

(x) (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under ciause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no fraud on the Company has been noticed or reported during the period covered
by our audit.

(b) According to the information and explanations given to us including the representation made to us by
the management of the Company, no report under sub-section 12 of section 143 of the Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The details
of such related party transactions have been disclosed in the standalone financial statements as
required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in
Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.
Further, according to the information and explanations given to us, the Company is not required to
constitute an audit committee under section 177 of the Act.

(xiv)(a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required under
the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period
under audit.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act
are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

(d) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 201 6) does
not have any CIC .
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Annexure A referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the members
of Indium Software (India) Private Limited on the standalone financial statements for the year ended 31
March 2025

(xvii) The Company has not incurred any cash losses in the current financial year as well as the immediately

preceding financial year.

(xviiiy There has been no resignation of the statutory auditors during the year. Accordingly, reporting under

(xix)

(xx)

clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
in the standalone financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not have any unspent
amounts towards Corporate Social Responsibility in respect of any ongoing or other than ongoing
project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firry's Registration No.: 001076N/N500013

artner
Membership No.: 206931
UDIN: 25206931BMNRBB4460

Place: Chennai
Date: 30 May 2025
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Annexure B to the Independent Auditor’s Report of even date to the members of Indium Software (India)
Private Limited on the Standalone financial statements for the year ended 31 March 2025

Independent Auditor’'s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the standalone financial statements of Indium Software {India) Private Limited
(‘the Company’) as at and for the year ended 31 March 2025, we have audited the internal financial controis
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered
Accountants of India ('ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company’s business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued
by the ICAIl prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements, and the Guidance Note issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.
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Annexure B to the Independent Auditor’s Report of even date to the members of Indium Software (India)
Private Limited on the Standalone financial statements for the year ended 31 March 2025

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March 2025, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013
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esh ES g'g;,
Partner

Membership No.: 206931
UDIN: 25206931BMNRBB4460

Place: Chennai
Date: 30 May 2025



Indium Software (India) Private Limited
Standalone Balance Sheet as at 31 March 2025

(All amounts are in lakhs of Indian Rupees (¥), unless otherwise stated)

As at As at As at
Note 31 March 2025 31 March 2024 01 April 2023

Assets

Non-current assets

Property, plant and equipment 3 793 871 1,008
Right-of-use assets 3 1,758 2,589 1,954
Goodwill 3 414 414 414
Other intangible assets 3 1 1 10
Intangibles under development 4 - - 1
Financial assets
- Investments 5 40,219 98 87
-Other financiel assets 6 200 408 288
Deferred tax assets (net) 7 621 478 309
Non-current tax assets (net) 8 237 14 47
Other non current assets 9 20 - -
Total non-current assets 44,263 4,873 4,208
Current assets

Financial assets
- Investments 5 4,394 6,186 4,773
- Trade receivables 10 7,041 6,761 4,151
- Cash and cash equivalents 11 643 19 442
- Bank balance other than cash and cash equivalents 11 935 657 640
- Other financial assets 6 421 61 159
Other current assets 12 606 534 413
Total current assets 14,040 14,218 10,578
Total assets 58,303 19,091 14,786
Equity and liabilities

Equity

Share capital 13 162 162 142
Other equity 14 11,431 10,956 619
Total equity 11,593 11,118 761
Non-current liabilities

Financial liabilities
- Borrowings 15 16,700 19 6
- Lease liabilities 16 1,269 1,847 1,403
- Other financial liabilities 17 20,260 - 6,951
Provisions 18 1,500 1,327 1,041
Total non-current liabilities 39,729 3,193 9,401
Current liabilities

Financial liabilities

- Borrowings 15 2,223 596 1,436
-Lease Liabilities 16 577 705 457
- Trade payables 19

i) Total outstanding dues to micro and small enterprises - 7 -
ii) Total outstanding dues to creditors other than micro and small enterprises 1,306 1,181 551
- Other financial liabilities 17 ] 25 16
Other current liabilities 20 2,204 1,802 1,607
Provisions 18 662 464 557
Total current liabilities 6,981 4,780 4,624
Total liabilities 46,710 7,973 14,025
Total equity and liabilities 58,303 19,091 14,786

Notes 1 to 50 form an integral part of these standalone financial statements

In terms of our report attached

For Walker Chandiok & Co LLP
Chatered Accountants
Firm§ Registratign N& :001076N/N500013

Membership no: 206931

Place : Chennai, India
Date : 30 May 2025

For and on behalf of the Board of Directors of
Indium Software (India) Private Limited

CIN: U72200TN1999PTC042263

2 rr;[,'——-
B Vijayshankar

Director
DIN: 01680470

Place : Chennai, India
Date : 30 May 2025

A
\/ﬂs bt
vastbhav Goyal
Chief Financial Officer

Place : Bengaluru, India
Date : 30 May 2025

S Rafnchander
Whole-Time Director
DIN: 00266298

Place : Ho Chi Minh City, Vietnam
Date : 30 May 2025

1 L-i': t "i“a .

Pavan Raghavendra Cheruvu
Company Secretary
M.No: A66753

Place : Chennai, India
Date : 30 May 2025



Indium Software (India) Private Limited

Standalone Statement of profit and loss for the year ended 31 March 2025
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

Year ended Year ended
Note 31 March 2025 31 March 2024
Income
Revenue from operations 21 456,391 39,408
Other income 22 535 598
Total income 46,926 40,007
Expenses
Employee benefits expense 23 35,024 28,766
Finance cost 24 968 334
Depreciation and amortisation expense 25 1,316 1,220
GCther expenses 26 5,576 4,252
Total expenses 42,884 34,572
Profit before exceptional items and tax 4,042 5,435
Exceptional ltems 31 2,819 5,499
2,819 5,499
Profit/ (loss) before tax 1,223 (64)
Tax expense
Current tax 32 1,076 1,402
Deferred tax 32 (145) (180)
931 1,222
Profit/ (loss) after tax 292 (1,286)
Other comprehensive income
Items that will not be reclassified to profit and loss
- Re-measurement (loss) on defined benefit plans 33 9 44
- Income tax relating to items that will not be reclassified to 33 2) 1)
profit and loss
Total other comprehensive income for the year, net of tax 7 33
Totai comprehensive income/(loss) for the year 299 (1,253)
Earnings per equity share
Basic (¥) 34 1.81 (8.72)
Diluted (¥) 1.80 (8.72)

Notes 1 to 50 form an integral part of these standalone financial statements

In terms of our report attached

For Walker Chandiok & Co LLP
Chartered Accountants
Firmp's Registraﬁ&No.:Om 076N/N500013

:

S shES
artner
Membership no: 206931

Place : Chennai, India
Date : 30 May 2025

For and on behalf of the Board of Directors of
Indium Software (India) Private Limited
CIN: U72200TN1999PTC042263

2 07[;
B Vijayshankar

Director
DIN: 01680470

Place : Chennai, India
Date : 30 May 2025

Vaibhav Goyal
Chief Financial Officer

N

Place : Bengaluru, India
Date : 30 May 2025

S Ramchander

Whole-Time Director
DIN: 00266298

Place : Ho Chi Minh City, Vietnam
Date : 30 May 2025

- Yasrom K -g*’” ¢
Pavan Raghavendra Cheruvu
Company Secretary
M.No: A66753

Place : Chennai, india
Date : 30 May 2025



Indium Software (India) Private Limited
Standalone Statement of cash flow for the year ended 31 March 2025
(All amounts are in lakhs of Indian Rupees (T), unless otherwise stated)

Year ended 31 March 2025

Year ended 31 March 2024

Cash flow from operating activities

Profit /(loss) before tax 1,223 (64)
Depreciation and amortisation expense 1,316 1,220
{Cain} / loss on disposal of property, plant aind equipment {2) (11)
Expense on employee stock option scheme 102 81
Interest expense 968 334
Interest income (249) (282)
Fair value (gain)/loss on forward contracts (17N 26
Fair value (gain) / loss on current investments (260) (264)
Dividend income 7) (9)
Unrealised foreign exchange gain, net (35) 21)
Allowance for /{reversal of} expected credit loss 53 14
Gratuity and compensated absences 850 639
Exceptional items 2,819 5,499
Operating profit before working capital changes 6,761 7,142
Adjustments for changes in working capital
Increase in trade receivables (298) (2,602)
(Increase) in other financial assets (142) (68)
Increase in other assets (46) (121)
Increase in trade payables 118 637
Increase in other current liabilities 402 185
Increase / (decrease) in other financial liabilities 3 17)
(Decrease) in provisions (362) (264)
Cash generated from operations 6,436 4,902
Direct taxes paid, net (1,409) (1,507)
Net cash generated in operating activities (A) 5,027 3,395
Cash flow from investing activities
Purchase of property, plant and equipment (423) (345)
Sale of property, plant and equipment 18 25
Purchase of current investments (4,046) (9,094)
Investment in subsidiary (22,606) -
Redemption of current investments 6,098 7,951
Dividend income 7 ]
Movement in deposits (net) (288) (10}
Interest income 203 235
Net cash used in investing activities (B) (21,037) (1,229)
Cash flow from financing activities
(Repayment) / Proceeds from short term borrowings (net) 1,404 (844)
Proceeds from long term borrowings 16,674 17
Payment for lease liabilities including interest (948) (715)
Dividends paid - (913)
Interest paid {496) (134)
Net cash generated from/(used In) financing actlvities (C) 16,634 2.589
Net (decrease) / increase in cash and cash equivalents (A+B+C) 624 (423)
Cash and cash equivalents as at the beginning of the year 19 442
Cash and cash equivalents as at the end of the year 643 19
Notes :
Cash and cash equivalents comprises of {refer note 11) :
Cash on hand - -
Balances with banks in current accounts 643 19
643 18

Notes 1 to 50 form an integral part of these standalone financial statements

In terms of our report attached
For Walker Chandiok & Co LLP

hES
Partner
Membership no: 206931

Place : Chennai, India
Date : 30 May 2025

For and on behalf of the Board of Directors of

Indium Software {India) Private Limited

CIN: U72200TN1989PTC042263

2 «7&———

B Vijayshankar § Ramchander
Director Whole-Time Director
DIN: 01680470 DIN: 00266298

Place : Chennai, India
Date : 30 May 2025

Place : Ho Chi Minh City, Vietnam
Date : 30 May 2025

\/mW € Vvon Kndrand
Vaibhav Goyal Pavan Raghavendra Cheruvu
Chief Financial Officer Company Secretary

M.No: A66753

Place : Chennai, India
Date : 30 May 2025

Place : Bengaluru, India
Date : 30 May 2025
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Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

1 General Information
Indium Software (India) Private Limited ('the Holding Company'/ 'the Company'} and its subsidiaries as listed below (collectively referred to as ‘the
Group’) are engaged in the business of providing Digital Engineering solutions with deep expertise in Application Engineering, Cloud Engineering,
Data and Analytics, DevOps, Digital Assurance (QA) and Gaming across a wide range of technologies.
The Company was originally incorporated as a Public Company on 12 April 1999, and made an intimation for conversion into a Private Limited
Company under Section 18 of the Companies Act, 2013, and the same was approved by the Central Government effective 25 February 2022.
The Company was 63.27% owned by IRIS Realty LLP which transfered all of its shares to Sundri B.V. during the previous year. In addition to the
transfer, Sundri B.V. acquired additional shares from existing shareholders constituting 12.64% of the total paid up share capital, and as at 31
March 2025 holds 75.80% ownership in the Company.
The Group has shown itself to be a proven leader in providing Digital Engineering solutions with deep expertise in Application Engineering, Cloud
Engineering, Data and Analytics, DevOps, Digital Assurance (QA) and Gaming across a wide range of technologies.
The following are the subsidiaries of the Comapny:
1.Indium Software, Inc.
2.Indium Software Pte Ltd
3.Experion Technologies (India) Private Limited
4. Experion Technologies Australia Pty Ltd
5.Experion Technologies USA Inc
6.Experion Technologies UK Ltd
7.Experion Indocosmo Technologies KK

2 Material accounting policies
a) Basis of preparation and presentation of financial statements
i) Accounting convention
The financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended, read with section 133 of the Companies Act, 2013 (“the Act”) and other relevant provisions of the
Act.

For all periods upto and including the year ended March 31, 2024, the company prepared its financial statements in accordance with the accounting
standards notified under the Section 133 of the Companies Act, 2013, read together with Companies (Accounts) Rules 2014 (previous GAAP).
These are the company’s first annual financial statements prepared in accordance with Indian Accounting Standards (Ind AS). The Company has
adopted all applicable standards and the adoption was carried out in accordance with Ind AS 101 — ‘First Time Adoption of Indian Accounting
Standards’. An explanation of how the transition to Ind AS has affected the reported financial position, financial performance and cash flows of the
Company are provided in Note 41 First Time Adoption of Ind AS. The date of transition to Ind AS is 01 April 2023 ("the transition date").

These financial statements were approved by the Company's Board of Directors and authorised for issue on 30 May 2025.

All amounts included in the financial statements are reported in lakhs of Indian Rupees (%) unless otherwise stated. Amounts below round off norms
are disclosed as "0".Figures for the previous year have been regrouped/ rearranged wherever considered necessary to conform to the figures
presented in the current year. Due to rounding, the numbers presented throughout the document may not add up precisely to the totals and
percentages may not precisely reflect the absolute figures.

ii) Basis of measurement
The financial statements have been prepared on an accrual basis and in accordance with the historical cost convention, unless otherwise stated.

b) Use of estimates

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the application of
accounting policies and the amount reported and disclosed in financial statements. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant, the result of which becomes the basis of carrying value of assets and
liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

Significant management judgements
The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect on
the financial statements.

Revenue recognition

Revenue for fixed-price contracts is recognised using percentage-of-completion method. The Company estimates the future cost-to-completion of
the contracts which is used to determine degree of completion of the performance obligation.

The Company exercises judgement for identification of performance obligations, determination of transaction price, ascribing the transaction price to
each distinct performance obligation and in determining whether the performance obligation is satisfied at a point in time or over a period of time.
These judgements have been explained in detail under the revenue note (Refer note 2 (g)).



Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (), unless otherwise stated)

2 Material accounting policies (Continued)

Classification of leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate
the lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a lease-by-lease
basis and thereby assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the
lease term, the Company considers factors such as any significant leasehold improvements undertaken over the lease term, costs relating to the
termination of the lease and the importance of the underlying asset to the Company operations taking into account the location of the underlying
asset and the availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current
economic circumstances. After considering current and future economic conditions, the Company has concluded that no changes are required to
lease period relating to the existing lease contracts.

Taxation

The Company applies significant judgment in determining the provision for income taxes including whether tax positions are probable of being
sustained during tax assessments. The tax assessments can involve complex issues, which can only be resolved over extended time period. The
Company considers all these complexities while estimating income taxes.

Deferred tax is recorded on temporary differences between the tax bases of assets and liabilities and their carrying amounts, at the rates that have
been enacted or substantively enacted at the reporting date. The ultimate realisation of deferred tax assets is dependent upon the generation of
future taxable profits during the periods in which those temporary differences and tax loss carry-forwards become deductible.

The Company considers the expected reversal of deferred tax liabilities and projected future taxable income in making this assessment. The
amount of deferred tax assets considered realisable, however, could be reduced in the near term if estimates of future taxable income during the
carry forward period are reduced.

Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets. In assessing impairment, management estimates the recoverable amount of each asset or cash
generating units based on expected future cash flows and uses an interest rate to discount them. Estimation uncertainty relates to assumptions
about future operating results and the determination of a suitable discount rate.

Recoverability of advances / receivables
At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on
outstanding receivables and advances.

Useful lives of depreciable / amortisable assets

Management reviews its estimate of the useful lives of depreciable / amortisable assets at each reporting date, based on the expected utility of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of certain items of property, plant
and equipment.

Defined benefit obligation (DBO)

Management'’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends,
mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO amount and the
annual defined benefit expenses.

Fair value measurements

Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and
non-financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument.
Management bases its assumptions on observable data as far as possible but this is not always available. In that case management uses the best
information available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the reporting
date.

Provisions and contingencies

From time to time, the Company is subject to legal proceedings, the ultimate outcome of each being subject to uncertainties inherent in litigation. A
provision for litigation is made when it is considered probable that a payment will be made and the amount can be reasonably estimated. Significant
judgement is required when evaluating the provision including, the probability of an unfavourable outcome and the ability to make a reasonable
estimate of the amount of potential loss. Litigation provisions are reviewed at each accounting period and revisions made for the changes in facts
and circumstances. Contingent liabilities are disclosed in the notes forming part of the financial statements. Contingent assets are not disclosed in
the financial statements unless an inflow of economic benefits is probable.



Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

2 Material accounting policies (Continued)
¢) Current versus non-current classification
The Company has determined current and non-current classification of its assets and liabilities in the financial statements as per the requirement of
Ind AS 1 - ‘Presentation of Financial Statements’. Based on its assessment, the Company has ascertained its normal operating cycle as 12 months
for the purpose of current and non-current classification of its assets and liabilities.
An asset is treated as current when it is:
- Expected to be realized or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;
- Expected to be realized within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
- It is expected to be settled in normal operating cycle;
- It is held primarily for the purpose of trading;
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

d) Property, plant and equipment
Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs directly attributable to acquisition are
capitalised until the property, plant and equipment are ready for use, as intended by management.

Capital work-in-progress are measured at cost less accumulated impairment losses, if any.
Subsequent expenditures relating to property, plant and equipment is capitalised only when it is probable that future economic benefits associated
with these will flow to the company and the cost of the item can be measured reliably.

The cost and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of the asset and the resultant
gains or losses are recognised in the Statement of Profit and Loss. Assets to be disposed off are reported at the lower of the carrying value or the
fair value less cost to sell.

Lease hold improvements are amortised over the lower of estimated useful lives of the assets or the primary period of the lease.

Property, plant and equipment are depreciated using straight line method over the estimated useful lives of the assets, which are in line with the
lives prescribed under Schedule Il to the Companies Act, 2013. The estimated useful lives of the assets are as follows:

Particulars Useful life (in years)
Office Equipment 5 years
Computers 3 years
Testing devices 3 years
Leasehold improvements Over the Primary Lease Term
Vehicles 10 years
Furniture and fittings 10 years

Depreciation methods, useful lives and residual values are reviewed periodically and updated as required, including at each financial year end.

e) Intangible assets

Intangible assets are recorded at the consideration paid for the acquisition of such assets and are carried at cost less accumulated amortisation and
impairment. The cost of intangible assets not ready for their intended use before such date are disclosed as intangible assets under development.
Intangible assets are amortized on a straight line basis over the estimated useful economic life.

Expenditure on research activities is recognised in profit or loss as incurred. Development expenditure is capitalised only if the expenditure can be
measured reliably, the product or process is technically and commercially feasible, future economic benefits are probable and the Company intends
to and has sufficient resources to complete development and to use the asset. Otherwise, it is recognised in profit or loss as incurred. Subsequent
to initial recognition, development expenditure is measured at cost less accumulated amortisation and any accumulated impairment losses. Gains
or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each financial year end and adjusted
prospectively, if appropriate. The useful life considered for software is 3 years.

f) Impairment of property, plant and equipment, right of use assets and intangible assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based on internal or external factors.
If any such indication exists, the Company estimates the recoverable amount of the asset or the cash generating unit. If such recoverable amount of
the asset or cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is an
indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount. Impairment losses previously recognised are accordingly reversed in the statement of profit and loss.



Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

2 Material accounting policies {(continued)
f) Impairment of property, plant and equipment, right of use assets and intangible assets (continued)
Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more frequently if
events or changes in circumstances indicate that they might be impaired. Other assets are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable.

g) Revenue recognition

The Company derives its revenues primarily from digital engineering and related services.The Company recognises revenue upon transfer of
control over promised services to customers in an amount that reflects the consideration it expects to receive in exchange for those services. To
recognise revenues, the Company applies the following five step approach: (1) identify the contract with a customer, (2) identify the performance
obligations in the contract, (3) determine the transaction price, (4) allocate the transaction price to the performance obligations in the contract, and
(5) recognise revenues when a performance obligation is satisfied.

At contract inception, the Company assesses its promise to transfer services to a customer to identify separate performance obligations. The
Company applied judgement to determine whether each service promised to a customer is capable of being distinct, and is distinct in the context of
the contract, if not, the promised service is combined and accounted as a single performance obligation. The Company allocates the contractual
consideration to separately identifiable performance obligations based on their relative stand-alone selling price. The Company determines stand-
atone selling prices based on selling prices for the separately identifiable performance obligations when they are regularly sold separately, in cases
where it is unable to objectively determine the stand-alone selling price, the Company uses expected cost-plus margin approach in estimating the
stand-alone selling price.

At contract inception, the Company also evaluates if the collectability of consideration is determined to be not probable. If it's concluded that the
inflow of economic benefits associated with the services performed is not probable, recognition of revenue is deferred until collectability of the
consideration becomes probable or payment is received, and the contract is fully performed or terminated.

Income from services

Revenue from providing Digital Engineering solutions including Application Engineering, Cloud Engineering, Data and Analytics, DevOps, Digital
Assurance (QA), Gaming and other related services, are recognized, as services are rendered, in accordance with the terms of the agreement
entered into with the customer, such contracts are generally determined to have performance obligation satisfied over time and revenue is
recognised on a time and material basis as services are provided and costs are expensed as incurred. Services provided on a fixed bid agreements
are recognized based on the proportionate completion method. Revenue from the end of the last billing to the balance sheet date is recognised as
unbilled revenues. The company collects goods and services tax on behalf of the government and therefore, it is not an economic benefit flowing to
the Company and is excluded from income.

Revenue contracts with subsidiaries is billed on cost plus markup basis, where revenue is recognised over time upon satisfaction of performance
obligation in accordance with the principles of IND AS 115 - Revenue from contracts with customers and costs are allocated on a systematic basis
based on the contracts entered.

h) Other income

Dividend

Dividend income is recognised when the unconditional right to receive the income is established. Interest income or expense is recognised using
the effective interest method.

Other income
Income from interest is being accounted for on time proportion basis taking into account the amount outstanding and the applicable rate of interest.

i} Employee benefits
Expenses and liabilities in respect of employee benefits are recorded in accordance with Ind AS 19, Employee Benefits.

Defined contribution plan

Provident fund

This is a defined contribution plan where contributions are remitted to provident fund authorities in accordance with the relevant statute and charged
to the statement of profit and loss and other comprehensive income in the period in which the related employee services are rendered. The
Company has no further obligations for future provident fund benefits in respect of these employees other than its monthly contributions.

<This space has been intentionally left blank>



Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

2 Material accounting policies {continued)
i} Employee benefits (continued)
Defined contribution plan (continued)
Defined benefit plan
(i) Gratuity :
The liability recognised in the statement of financial position for defined benefit plans is the present value of the defined benefit obligation (DBO) at
the reporting date less the fair value of plan assets. The Company estimates the DBO annually with the assistance of independent actuaries. This is
based on standard rates of inflation, salary growth rate and mortality. Discount factors are determined close to each year-end by reference to high
quality corporate bonds that are denominated in the currency in which the benefits will be paid and that have terms to maturity approximating the
terms of the related gratuity liability.
Service cost on the Company’s defined benefit plan is included in employee benefits expense. Employee contributions, all of which are independent
of the number of years of service, are treated as a reduction of service cost. Actuarial gains and losses resuiting from measurements of the net
defined benefit liability are included in other comprehensive income.

Short-term employee benefits

Short-term employee benefits comprise of employee costs such as salaries, bonus etc. is recognized on the basis of the amount paid or payable for
the period during which services are rendered by the employee

j) Leases

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets.
The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets. The
Company determines the lease term as the non-cancellable period of a lease, together with periods covered by an option to extend or terminate the
lease, where the Company is reasonably certain to exercise that option.

(i) Right of use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-
-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment losses, and adjusted for any remeasurement
of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments
made at or before the commencement date less any lease incentives received.

The right-of-use assets are depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use assets. The estimated useful lives of right-of-use assets are determined on the same basis as those of property and equipment. If
ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful fife of the asset. The right-of-use assets are also subject to impairment.

(i) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made
over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable;
variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencement date; amounts
expected to be paid under residual value guarantees; the exercise price of a purchase option if the Company is reasonably certain to exercise that
option; and payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option. Variable lease payments
that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

(iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or
less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to
leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised
as expense on a straight-line basis over the lease term.

<This space has been intentionally left blank>
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Material accounting policies and other explanatory information

(All amounts are in lakhs of Indian Rupees (¥), unless otherwise stated)

2 Material accounting policies (continued)

j) Leases (continued)
As a lessor
Leases under which the Company is a lessor are classified as a finance or operating lease. Lease contracts where all the risks and rewards are
substantially transferred to the lessee are classified as a finance lease. All other leases are classified as operating lease.

For leases under which the Company is an intermediate lessor, the Company accounts for the head-lease and the sub-lease as two separate
contracts. The sub-lease is further classified either as a finance lease or an operating lease by reference to the asset arising from the head-lease.
Rental income from operating lease is recognised on a straight-line basis over the term of the relevant lease.

k) Foreign currency transactions

Functional and presentation currency

The functional currency of the Company is the Indian Rupee. These financial statements are presented in Indian Rupees (%)

Transactions and balances

Foreign currency transactions are franslated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in statement of profit or loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are translated at the exchange
rates prevalent at the date when the fair value was determined. Non-monetary assets and non-monetary liabilities denominated in a foreign
currency and measured at historical cost are translated at the exchange rates prevalent at the date of transaction.

Transaction gains or losses realized upon settiement of foreign currency translations are included in determining net profit for the period in which
the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant functional
currencies using the exchange rate in effect on the date of the transaction.

1} Income taxes

Income tax expense comprises current and deferred income tax. Current and deferred tax is recognised in the statement of profit and loss, except
to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Current income tax for current and prior periods is recognised at the amount expected to be paid to or recovered from the tax authorities, using the
tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax
provision arising in the same tax jurisdiction and where the relevant tax paying unit intends to settle the asset and liability on a net basis.

Deferred income taxes

Deferred tax is recognized on temporary differences at the balance sheet date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax losses, to
the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or
settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognised as income or expense in the period that
includes the enactment or the substantive enactment date. A deferred income tax asset is recognised to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences and tax losses can be utilised. The Company offsets current tax
assets and current tax liabilities, where it has a legally enforceable right to setoff the recognised amounts and where it intends either to settie on a
net basis, or to realise the asset and settle the liability simultaneously.
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2 Material accounting policies (continued)
m) Investments in subsidiaries
The Company’s investment in equity instruments in subsidiaries are accounted for at cost. Where the carrying amount of an investment is greater
than its estimated recoverable amount, it is written down immediately to its recoverable amount and the difference is transferred to the Statement of
Profit and Loss. On disposal of investment, the difference between the net disposal proceeds and the carrying amount is charged or credited to the
Statement of Profit and Loss

n)Share based payments

The Company grants share-based payment awards to employees under its Employee Stock Option Plan (ESOP), which vest over a specified period
in graded tranches. These awards are accounted for as equity-settled share-based payments. The fair value of options granted is determined on
the grant date using an appropriate valuation model and is recognized as an expense over the vesting period, based on the graded vesting
schedule. The expense is recognized on a straight-iine basis over each tranche’s vesting period.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over the vesting period,
based on the Company’s estimate of equity instruments that will eventually vest, with a corresponding increase in equity.

At the end of each year, the Company revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the
original estimates, if any, is recognised in profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding
adjustment to the share options outstanding account.

o) Derivative financial instruments and hedge accounting

In order to hedge its exposure to foreign exchange, interest rate, and commodity price risks, the Company enters into forward contracts and other
derivative financial instruments. The Company does not hold derivative financial instruments for speculative purposes.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are
subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the
fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to the statement of profit and loss, except for the effective
portion of cash flow hedges, which is recognised in OCI and later reclassified to the statement of profit and loss when the hedge item affects profit
or loss or treated as basis adjustment if a hedged forecast transaction subsequently results in the recognition of a non financial asset or non-
financial liability.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:
1) Fair value hedges

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in the statement of profit and loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

When an unrecognised firm commitment is designated as a hedged item, the subsequent cumulative change in the fair value of the firm
commitment attributable to the hedged risk is recognised as an asset or liability with a corresponding gain or loss recognised in the statement of
profit and loss. Hedge accounting is discontinued when the Company revokes the hedge relationship, the hedging instrument or hedged item
expires or is sold, terminated, or exercised or no longer meets the criteria for hedge accounting.

2) Cash flow hedges

The effective portion of the gain or loss on the hedging instrument is recognised in OCl in the cash flow hedge reserve, while any ineffective portion
is recognised immediately in the statement of profit and loss.

Amounts recognised in OCI are transferred to the statement of profit and loss when the hedged transaction affects profit or loss, such as when the
hedged financial income or financial expense is recognised or when a forecast sale occurs. When the hedged item is the cost of a non-financial
asset or non-financial liability, the amounts recognised in OCI are transferred to the initial carrying amount of the non-financial asset or liability.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of the hedging strategy), or if its
designation as a hedge is revoked, or when the hedge no longer meets the criteria for hedge accounting, any cumulative gain or loss previously
recognised in OCI remains separately in equity until the forecast transaction occurs or the foreign currency firm commitment is met.

The Company has also entered into a forward contract to acquire the remaining equity interest in subsidiary, which it does not currently own. In
accordance with the requirements of Ind AS 109 - Financial Instruments, such a forward contract is classified as a derivative financial liability and is
initially recognised at fair value on the date of the contract.

Subsequent to initial recognition, the derivative liability is measured at fair value through profit or loss (FVTPL) at each reporting period, with
changes in fair value recognised in the Statement of Profit and Loss under finance costs or other income/expense.

The fair value of the derivative liability reflects management'’s best estimate of the present value of the redemption amount payable upon exercise
or expiry of the forward contract, considering the terms of the agreement, discounting, and other relevant market inputs. The Company reassesses
the valuation at each reporting date using appropriate valuation techniques in line with the fair value hierarchy under Ind AS 113 - Fair Value
Measurement.
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2 Material accounting policies (continued)

p) Provisions and contingencies
Provisions:
A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably estimable, and
it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect of the time value of money is material,
provisions are determined by discounting ihe expecied future cash flows at a pre-tax rate that refiecis current market assessments of the time vaiue
of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent liabilities:

A contingent liability is a possibie obligation that arises from past events whose existence wili be confirmed by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company or a present obligation that is not recognised because it is not
probabie that an outflow of resources will be required to settle the obligation or it cannot be measured with sufficient reliability. The Company does
not recognise a contingent liability but discloses its existence in the financial statements.

Contingent assets:
Contingent assets are neither recognised nor disclosed. However, when realisation of income is virtually certain, related asset is recognised.

q) Financial instruments

Financial assets

Initial recognition and measurement

Financial assets (other than trade receivables) are recognized when the Company becomes a party to the contractual provisions of the financial
instrument and are measured initially at fair value adjusted for transaction costs, except for those carried at fair value through statement of profit
and loss which are measured initially at fair value. Subsequent measurement of financial assets is described below. Trade receivables are
recoghized at their transaction price as the same do not contain significant financing component.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified and measured based on the entity's business model for managing the
financial asset and the contractual cash flow characteristics of the financial asset at:

a. Amortized cost

b. Fair Value Through Other Comprehensive Income (FVTOCI) or

¢. Fair Value Through Profit or Loss (FVTPL)

All financial assets are reviewed for impairment at least at each reporting date to identify whether there is any objective evidence that a financial
asset or a group of financial assets is impaired. Different criteria to determine impairment are applied for each category of financial assets, which
are described below.

(i) Financial asset at amortised cost

Includes assets that are held within a business model where the objective is to hold the financial assets to collect contractual cash flows and the
contractual terms gives rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
These assets are measured subsequently at amortized cost using the effective interest method. The loss allowance at each reporting period is
evaluated based on the expected credit losses for next 12 months and credit risk exposure. The Company shall also measure the loss allowance for
a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial instrument has increased
significantly since initial recognition.

(ii} Financial assets at fair value through other comprehensive income (FVTOCI)

Includes assets that are held within a business model where the objective is both collecting contractual cash flows and selling financial assets along
with the contractual terms giving rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. At initial recognition, the Company, based on its assessment, makes an irrevocable election to present in other comprehensive income
the changes in the fair value of an investment in an equity instrument that is not held for trading. These elections are made on an instrument-by
instrument (i.e, share-by-share) basis. If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, impairment gains or losses and foreign exchange gains and losses, are recognized in other comprehensive
income. There is no recycling of the amounts from OCI to profit or loss, even on sale of investment. The dividends from such instruments are
recognized in statement of profit and loss.
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2 Material accounting policies (continued)
q) Financial instruments (continued)
(i) Financial assets at fair value through other comprehensive income (FVTOCI) (continued)
The fair value of financial assets in this category are determined by reference to active market transactions or using a valuation technique where no
active market exists.

The loss allowance at each reporting period is evaluated based on the expected credit losses for next 12 months and credit risk exposure. The
Company shall also measure the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk
on that financial instrument has increased significantly since initial recognition. The loss allowance shall be recognized in other comprehensive
income and shall not reduce the carrying amount of the financial asset in the balance sheet.

(iii) Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that are designated at FVTPL upon initial recognition and financial assets that are not measured
at amortized cost or at fair value through other comprehensive income. All derivative financial instruments fall into this category, except for those
designated and effective as hedging instruments, for which the hedge accounting requirements apply. Assets in this category are measured at fair
value with gains or losses recognized in statement of profit and loss. The fair value of financial assets in this category are determined by reference
to active market transactions or using a valuation technique where no active market exists.

The loss allowance at each reporting period is evaluated based on the expected credit losses for next 12 months and credit risk exposure. The
Company shall also measure the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk
on that financial instrument has increased significantly since initial recognition. The loss allowance shall be recognized in the statement of profit and
loss.

De-recognition of financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognized (i.e.
removed from the Company’s balance sheet) when:

a. The rights to receive cash flows from the asset have expired, or

b. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (i) the Company has transferred substantially all the risks and
rewards of the asset, or (ii) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amount of consideration that the Company could be required to repay.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company’s financial liabilities include trade payables, other payables, lease liability and preference shares classified as debt.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109 Financial Instruments.
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2 Material accounting policies (continued)
q) Financial instruments (continued)
Financial liabilities (continued)
Gains or losses on liabilities held for trading are recognised in the profit or loss.
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk
are recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any
financial liability as at fair value through profit and loss.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liabiity is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

r)} Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets.

The Company tracks credit risk and changes thereon for each customer. For recognition of impairment loss on other financial assets and risk
exposure, the Company determines that whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

-All contractual terms of the financial instrument over the expected life of the financial instrument. However, in rare cases when the expected life of
the financial instrument cannot be estimated reliably, then the entity uses the remaining contractual term of the financial instrument.

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.
The Company uses default rate for credit risk to determine impairment loss allowance on portfolio of its trade receivables.

Trade receivables

The Company applies approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from initial
recognition of receivables.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant
increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment loss is provided.

s) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.
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2 Material accounting policies (continued)
s) Fair value measurement (continued)
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest ievel input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

t) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash
equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company’s cash management.

u) Earnings per Share (EPS)

Basic EPS are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitied
to participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue that have changed the number of equity shares outstanding, without a
corresponding change in resources.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company (after adjusting for interest on the convertible
preference shares, if any) by the weighted average number of equity shares outstanding during the year plus the weighted average number of
equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares. Dilutive potential equity shares are
deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for
each period presented.

v) Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or future operating cash receipt or payments, and items of income or expenses associated with investing or
financing cash flows. In the cash flow statement, cash and cash equivalents includes cash in hand, balances with banks in current accounts and
other short- term highly liquid investments with original maturities of 3 months or less, as applicable.

w) Recent accounting pronouncements

New Standards, Interpretations and Amendments Adopted by the Company Ministry of Corporate Affairs (“MCA") notifies new standards or
amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31st
March, 2025, MCA has notified amendments to Ind AS 116 — Leases, relating to sale and leaseback transactions, which is applicable to the
Company w.e.f. 1st April, 2024. The Company has reviewed the new pronouncements and based on its evaluation has determined that it is not
likely to have any significant impact in its financial statements.

On May 9, 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to provide
clearer guidance on assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable. The
amendments are effective for annual periods beginning on or after April 1, 2025. The Company has evaluated the probable impact of these
amendments and determined that they are not likely to have a significant impact on its financial statements.
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Indium Software {India) Private Limited
Material ting policies and other [} y information

(All amounts are in lakhs of Indian Rupees (), unless otherwise stated)

4 Intangible ts under development As at As at As at
31 March 2025 31 March 2024 01 April 2023
Intangible assets under development B = 1
- - 1
intangibl ts under develop t ageing schedule
As at 31 March 2025 Amount in IUD for a period of
Intangible ts under develop Less than 1 year 1-2 years 2-3 years More than 3 Total
years

Projects in progress - - - - =
Projects temporarily suspended - - - = -

As at 31 March 2024 Amount in IUD for a period of
Intangibl ts under develop it Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Projects in progress - - - - =
Projects temporarily suspended - = - - -
As at 01 April 2023 Amount in IUD for a period of
Intangibl ts under develoy it Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Projects in progress 1 - - = 1
Projects temporarily suspended - - - - -
5 Investments As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Non - current Current Non - current Current Non - current Current
Investment in subsidiaries 40,219 - 98 - 87 -
Investment in mutual funds - 4,046 - 4,513 - 2,425
Investments in other funds - 348 - 1,673 - 2,348
40,219 4,394 98 6,186 87 4,773

Investments carried at cost:
Investment in equity instruments of subsidiaries (unquoted) Units* Amount Units* Amount Units* Amount
Indium Software Inc, USA {(Wholty owned subsidiary) 5,000 48 5,000 48 5,000 48
Indium Software Pte Lid (Wholly owned subsidiary) 75,000 39 75,000 39 75,000 39
Experion Technologies (India) Private Limited(**) 5,407,579 40,047 - - = -

5,487,579 40,134 80,000 87 80,000 87

*units are in absolute figures

*During the year, the Company acquired 52.3% of the equity share capital of Experion Technologies (India) Private Limited pursuant to Share Purchase Agreements dated October 10, 2024. The
aggregate purchase consideration for the acquisition was 22,606, which was fully settled in cash at the time of Closing as per the terms of the agreements. There is no deferred or contingent cash
consideration outstanding as of the reporting date. Further, under the Shareholders' Agreements, the Company has been granted certain call options and has entered into purchase commitments to
acquire the remaining 47.7% shareholding in future periods, subject to the satisfaction of specific conditions. These rights have been recognised separately as derivative financial instruments and have
been adjusted against the carrying amount of the investment, amounting to ¥17,441.

. As at As at As at
Investment - Share based payments to employees of subsidiary Company (also, refer note 14) 31 March 2025 31 March 2024 01 April 2023
Indium Software Inc, USA 85 11 -
85 11 -
M it of ir in subsidiaries As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Indium Indium Experion Indium Soff e Indium Soff e Indium Software Indi
Software Software Pte Technologies Inc, USA Pte Ltd Inc, USA Software Pte
inc, USA Ltd (India) Private Ltd
Limited
Opening balance 59 39 - 48 39 48 39
Expense on employee stock option scheme 74 - - 11 - - -
Investment during the year - - 40,047 - - - -
Closing balance 133 39 40,047 59 39 48 39
Investments measured at FVTPL:

(a) Investment in Mutual Funds As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Investments in mutual funds (quoted) Units Amount Units Amount Units Amount
IIFL Samasta Finance Limited - - 190 96 190 189
Satya Microcapital Limited - - - - 3 17
Navi Finserv Limited - - 9,800 97 18,500 185
Earlysalary Services Private Limited - - 180 180 - -
Chaitanya india Fin Credit Private Limited - - 170 171 - -
Aye Finance Private Limited (10%) - - 3 34 - -
Aye Finance Private Limited (10.5%) - - 22 15 - -
Namra Finance Limited - - 153 126 - -
1kf Finance Limited - - 242 121 - B
Keertana Finserv Private Limited - - 197 109 - -
Indostar Capital Finance Limited - - 75 75 - -
Spandana Sphoorty Financial Limited - - 70 70 - -
Belstar Microfinance Limited - - 53 40 - -
Electronica Finance Limited = N 35 29 - -
Akara Capital Advisors Private Limited - - 98 25 - -
Ikf Home Finance Limited - - 28 23 - -
Indostar Home Finance Private Limited (9.95%) - - 25 22 - -
Indostar Home Finance Private Limited (10.25%) 8 ]

Vastu Finserve India Private Limited - - 23 17 E -
HDFC Arbitrage Fund - Direct Plan - Growth - - 99,000 994 19,991 984
HDFC Money Market Fund - Direct Plan - Growth 35,388 2,023 - - 8,609,981 1,050
ICICI Pru Equity Arbitrage Direct-Growth - - 100,000,000 1,004 - -
ICICI Pru Money Market Direct-Growth 543,391 2,023 - - - -
Kotak Equity Arbitrage Direct-Growth - - 2,640,686 961 e -
1CICI Pru Liquid-Growth N - 84,055 298 - -

Total Investment in Mutual Funds 578,779 4,046 102,835,112 4,513 8,648,665 2,425




Indium Software (India) Private Limited
Material ing polici

and other y information

(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

5

{b} Investment in Other Funds

i)

ii)

i)

-]

Investments (Continued)
As at 31 March 2025

As at 31 March 2024

As at 01 April 2023

investments in equity instruments (quoted) Units Amount Units Amount Units Amount
Suven Pharmaceuticals Limited - - - - 347 2
Investments in debentures (quoted)
Krazybee Services Private Limited (10.6%) - - 103 77 28 187
Krazybee Services Private Limited (9.8%) - - 3 3 - -
Ashv Finance Limited (13.15%) - - 23 55 23 166
Capsave Finance Private Limited (9.35%) - - 22 110 22 183
Incred Financial Services Limited (9.5%) - - 23 57 23 173
Clix Capital Services Private Limited (10.2%) - - 145 142 18 181
Clix Capital Services Private Limited (10.4%) - - 56 56 - -
Clix Capital Services Private Limited (10.1%) - - 4 3 - -
Berar Finance Limited (11.5%) - - 21 84 21 168
Creditaccess Grameen Limited (9.45%) - - - - 18,000 181
Aye Finance Private Limited (11.25%}) - - 266 148 183 183
| in cial paper (q d)
{IFL Wealth Prime Limited - - - - - -
360 One Prime Limited (formerly IIFL. Wealth Prime Limited) - - 120 596 120 600
Investments in real estate investment trust {quoted)
Embassy Office Parks Real Estate Investment Trust 28,800 105 28,800 106 28,800 920
Mindspace Business Parks Real Estate Investment Trust 34,400 128 34,400 119 34,400 113
Brookfield India Real Estate Trust 39,200 114 39,200 100 39,200 110
Dividend / Interest receivable - - - 17 - 11
' 102,400 348 103,186 1,673 121,185 2,348
As at As at As at
31 March 2025 31 March 2024 01 April 2023
Aggregate amount of unquoted investments 40,219 98 87
Aggregate amount of quoted investments 348 1,673 2,348
Aggregate market value of quoted investments 348 1,673 2,348
Aggregate amount of impairment in value of non-current investments - - -
Aggregate amount of impairment in value of current investments - - -
Extent of Investment in Subsidiaries
Indium Software Inc, USA 100% 100% 100%
Indium Software Pte Ltd 100% 100% 100%
Experion Technologies (India) Private Limited 52.3% 0% 0%
Notes:
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,
As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Other financial assets Non - current Current Non - current Current Non - current Current
{Unsecured, considered good unless otherwise stated)
Advance to employees - 36 - 52 - 49
Security deposits 180 385 408 9 288 110
Bank deposits with remaining maturity more than 12 months (Also, refer note 11) 10 - - - - -
200 a 408 61 288 159
Note:

(a) There are no financial assets due from directors or other officers of the Company.
(b) The carrying amount of cumulative other financial assets are considered as a reasonabte approximation of fair value.

(c) A description of the Company’s financial instrument risks, including risk management objectives and policies are given in note 40.

<This space has been intentionally left blank>



Indium Software {India) Private Limited

Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

As at As at As at
7 Deferred tax assets {net) 31 March 2025 31 March 2024 01 April 2023
Particulars
Balance at the beginning of the year 478 309 172
(Charge)/credit to the statement of profit or loss 145 180 137
(Charge)/credit to other comprehensive income (2) (11) -
Balance at the end of the year 621 478 309
Deferred tax asset arising on account of:
- Allowance for expected credit loss 14 4 4
- Lease accounting (Ind AS 116) 23 16 -
- Fair value of Derivative liability 2 7 -
- Provision for employee benefits 544 423 340
- Timing difference on depreciation/ amortisation as per books and as per tax 65 31 -
648 481 344
Less: Deferred tax liability arising on account of:
- Timing difference on depreciation/ amortisation as per books and as per tax - - (20)
- Timing difference on unrealised gain on current investment (27) (3) (15)
621 478 309

The Company has recognised deferred tax asset as it is probable that there will be taxable profit in the foreseeable future that will be available for utilizing the temporary differences. The
Company has recognised deferred tax income in the statement of profit and loss and other comprehensive income for the year ended 31 March 2025 and 31 March 2024.

As at As at As at
8 Non-current tax assets (net) 31 March 2025 31 March 2024 01 April 2023
Income tax assets 237 14 47
237 14 47
9 Other non current asset
Prepaid expenses 20 - -
20 - -
10 Trade receivables
Considered good - unsecured 7,041 6,761 4,151
Trade receivables - credit impaired 54 15 17
7,095 6,776 4,168
Allowance for expected credit loss:
Trade receivables - credit impaired (Also, refer note 26) (54) (15) (17)
(54) (15) (17)
7,041 6,761 4,151
Ageing for trade receivables
As at 31 March 2025
Outstanding for following periods from due date of payment
Particulars Unbilled Not due Less than| 6 months 1-2 years 2-3 years More than 3 Total
revenue 6 months | 1 year years
(i) Considered good, undisputed trade receivables 1,671 5177 169 24 - - - 7,041
(i} Credit impaired, undisputed trade receivables - - 3 12 39 - - 54
Total 1,671 5177 172 36 39 - - 7,095
As at 31 March 2024
Outstanding for following periods from due date of payment
Less than| 6 months { 1-2 years 2-3 years More than 3 Total
Unbilled
Particulars Not due | 6 months | 1 year years
revenue
(i) Considered good, undisputed trade receivables 2,193 4,118 386 35 29 - - 6,761
(ii) Credit impaired, undisputed trade receivables - - - 2 13 - - 15
Total 2,193 4118 386 37 42 - - 6,776
As at 01 April 2023
Outstanding for following periods from due date of payment
Particulars Unbilled Not due Less than| 6 months 1-2 years 2-3 years More than 3 Total
revenue 6 months | 1 year years
(i) Considered good, undisputed trade receivables 281 - 3,839 31 - - - 4,151
(it) Credit impaired, undisputed trade receivables - - - - 11 6 - 17
Total 281 - 3,839 31 11 6 - 4,168

<This space has been intentionally left blank>




Indium Software (India) Private Limited

Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)
10 Trade receivables {Continued)

Notes: As at As at As at
31 March 2025 31 March 2024 01 April 2023

(i) Of the above, trade receivables from related parties are as below:

Trade receivable from related parties (Also, refer note 35 ) 6,149 5,530 3,153
Allowance for credit loss - - -
Net trade receivables from related parties 6,149 5,530 3,153

(iiy All of the Company’s trade receivables have been reviewed for indicators of impairment. The Company has impaired its trade receivables using a provisioning matrix representing
expected credit losses based on a range of outcome.

(iii) Customer credit risk is managed based on the Company’s established policy, procedures and control relating to customer credit risk management, pursuant to which outstanding
customer receivables are regularly monitored by the management. Qutstanding customer receivables are regutarly monitored by the management to ensure the risk of credit loss is
minimal. Credit quality of a customer is assessed based on historical information in relation to pattern of collections, defaults and credit worthiness of the customer.

(iv) Trade receivables are non-interest bearing and are generally on terms of 30 to 60 days. The carrying amount of the current trade receivable is considered a reasonable approximation
of fair value as it is expected to be collected within twelve months, such that the effect of any difference between the effective interest rate applied and the estimated current market rate is
not significant.

(v) There are no debts due by directors or other officers of the Company.

(vi) The Company does not have any disputed trade receivables as at 31 March 2025, 31 March 2024 and 01 April 2023.

{vii) Movement in allowance for expected credit loss As at As at As at

31 March 2025 31 March 2024 01 April 2023
Balance at the beginning of the year 15 17 13
Allowance during the year 53 14 17
Utilised during the year (14) (16) (13)
Balance at the end of the year 54 15 17

11 Cash and bank balances
Cash and cash equivalents

Cash in hand - - -
Balance with banks:

Balances with banks in current accounts* 643 19 442
Cash and cash equivalents (A) 643 19 442

Bank balances other than cash and cash equivalents
Balance with banks held as security against the borrowings / guarantees - - -

Deposits with original maturity greater than 3 months remaining upto 12 months 935 617 579
Bank balances held with portfolio managers - 40 61
Total other bank balances** (B} 935 657 640

*The Company has evaluated the cash and cash equivalent balances as at the reporting date and confirms that there are no significant amounts subject to any contractual, regulatory, or
other restrictions on their use. All balances classified under cash and cash equivalents are fully available for use in the Company’s normal operating activities.

**Other bank balances include lien marked balances of ZNil (31 March 2024: 2531; 01 April 2023:% 503) against borrowings and ZNil (31 March 2024: Z9; 01 April 2023:29) against bank
guarantee issued on behalf of the Company.

As at As at As at

12 Other current assets 31 March 2025 31 March 2024 01 April 2023
Balances with government authorities 66 - -

Advance for expenses 32 38 65

Prepaid expenses 508 496 348

606 534 413

<This space has been intentionally left blank>



Indium Software {India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (%), unless otherwise stated)

13 Share capital

As at 31 March 2025

As at 31 March 2024

As at 01 April 2023

Numbert Amount Number* Amount Number* Amount
Authorised
Class A Equity shares of ¥ 1 each (refer note (i} below) 22,900,000 229 22,900,000 229 22,800,000 229
Class B Equity shares of ¥ 1 each 370,000 4 370,000 4 370,000 4
Optionally convertible redeemable preference shares of ¥ 10 each 210,000 21 210,000 21 210,000 21
23,480,000 254 23,480,000 254 23,480,000 254
Issued, subscribed and paid up
Class A Equity shares of ¥ 1 each (refer note (i) below) 16,153,932 162 16,153,932 162 14,215,782 142
Optionally convertible redeemable preference shares of ¥ 10 each - - - - 198,467 20
16,153,932 162 16,153,932 162 14,414,249 162

a) Reconciliation of number of shares outstanding
{i) Reconciliation of equity share capital - Class A
Balance at the beginning of the year 16,153,932 162 14,215,782 142 1,455,695 14
Adjustment on subdivision of equity shares {refer note (i) below) - - - - 13,101,255 131
Preference shares converted during the year - - 1,938,150 20 - -
Bought back during the year - - - - (341,168) {3)
Balance at the end of the year 16,153,932 162 16,153,932 162 14,215,782 142
{ii) Reconclliation of preference share capital
Balance at the beginning of the year - e 193,815 20 198,467 20
Converted during the year - - (193,815) (20} C -
Redeemed during the year - - - - {4,652) -
Balance at the end of the year - - - - 193,815 20
Note: There were no Class B Equity Shares issued by the Company during the current year and previous year.

b) Shares held by the Holding Entity Number* % holding Number* % holding Number* % holding
Sundri B.V. 12,245,161 75.80% 12,262,598 75.91% - -
IRIS Realty LLP - - - - 8,993,713 63.27%

¢) Shareholders hoiding more than §% of the aggregate shares in the Company Number % holding Number* % holding Numbert % holding
Equity shares
Sundri B.V. 12,245,161 75.80% 12,262,598 75.91% - -
IRIS Realty LLP - - - - 8,993,713 63.27%
8 Ramchander 2,246,535 13.91% 2,251,580 13.94% 3,909,483 27.50%
Catalincs Partners LLP 1,142,603 7.07% 1,145,169 7.09% - -
Vijayshankar Balaji 493,478 3.05% 494,585 3.06% 1,312,178 9.23%
Preference Shares
Catalincs Partners LLP - - - - 193,815 100%

*Shares are in absolute numbers

d) Rights, preferences and restrictions attached to the equity shares

e)

=

The Company has two classes of equity shares — Class A Equity Shares and Class B Equity Shares, both of face value ¥ 1 each (together referred to as shares). In respect of every Class A Equity Share
(whether fully or partly paid), voting rights shall be in the same proportion as the capital paid up on such Class A Equity Share bears to the total paid up Class A Equity Share Capital of the Company. Class
B Equity Shares does not carry any voting rights.

The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General Meeting, except interim dividend. The holders of Class B Equity Shares
are not entitled receive any dividends.

In the event of liquidation, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of ali preferential amounts, if any. The distribution will be in proportion to
the number of equity shares held by the shareholders.

Rights, preferences and restrictions attached to the preference shares

Catalincs LLP and the Company entered into a memorandum of understanding dated 07 May 2021, wherein Catalincs LLP had agreed to subscribe to 2,06,000 Optionally Convertible Redeemable
Preference Shares (OCRPS) at a face value of 10 per share ("subscription shares") aggregating to ¥ 20.6 lakhs (“subscription price").

These OCRPS shall be convertible into equity shares at the option of the Company upon occurrence of one or more of the following events:

a) A buyout

b) Change in control

¢) Sale of all or substantially all the equity shares of the Company by the equity shareholders of the Company. The conversion ratio of the OCRPS into equity shares shalt be 10 equity shares for every
OCRPS.

The OCRPS shall carry a dividend of 0.001% per annum on non-cumutative basis. The holders of OCRPS are not entitled to vote in the meeting of the Company.

In case the company undertakes any form of restructuring of its Share Capital ("Capital Restructuring") in the nature of:

i) Buyback of Shares

ii) Consolidation or sub-division or splitting up of its shares

iii) Issue of Bonus shares

iv) Issue of shares in a scheme of arrangement {including amalgamation or demerger),

The number of equity shares that each OCRPS converts into shall be proportionately adjusted in a manner that Catalincs receives such percentage of equity shares that it would have been entitied to
receive had the conversion of the OCRPS occurred immediately prior to the occurrence of such Capital Restructuring.

As detailed in note 1, Sundri B.V. has acquired shares by way of transfer, which resulted in a change in control, as a result, all outstanding OCRPS stands converted into equity shares of the Company.
{Also, refer note 17).

Bonus issue, buy back and issue of shares other than in cash
Pursuant to merger agreement dated 01 April 2018- 63,659 equity shares of ¥ 10/- each and 145,277 0.01% optionally convertible redeemable preference shares of ¥ 10 each were issued for consideration
other than cash during the year ended 31 March 2022. Below are the details of optionally convertible redeemable preference shares converted, and equity shares bought back.

Year ended| Year ended Year ended Year ended Year ended
Particulars o M:;;'; # M;;;: 31 March 2023| 31 March 2022| 31 March 2021
Aggregate number of optionally convertible redeemable preference shares converted - 193,815 4,652 43,940 42,739
Aggregate number of Class A equity shares bought back - - - 65,253 45,670
Aggregate number of Class A equity shares of face value ¥ 1/- bought back pursuant to resolution - - 341,168 - -
passed in the general meeting
Buyback price of equity shares (in %) - - 595 2,570 1,155

Other than the above, there were no other shares issued for consideration other than cash and no other shares bought back by the Company during the last 5 years immediately preceding 31 March 2025.
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13 Share capital (Continued)

g} Equity shares held by promoters at the end of the year

As at 31 March 202§

As at 31 March 2024

As at 01 April 2023

% change % change
Ly 9 o L7
Promoter Name Hosor % of total during the |No. of shares t of total during the No. of shares % of total % change
shares shares shares shares during the year|
year year
Sundri B.V. 12,245,161 75.80% (0.11%)| 12,262,598 75.91% 75.91% - - -

h) Capital management policies and procedures

The Company’s capital management objectives are:

- to safeguard the Company's ability to continue as a going concem, and continue to provide optimum retumns to the shareholders and all other stakeholders by building a strong capital base.

- to maintain an optimum capital structure to reduce the cost of capital.
In order to maintain or adjust the capital structure, the Company may adjust the return capital to shareholders, issue new shares, or sell investments/ other assets to reduce debt.

For the purpose of the Company's capital management, capital includes issued aquity capital and all other equity reserves attributable to the equity holders plus its borrowings (here, represented by finance
lease obligations and lease liabilities), if any, less cash and cash equivalents as presented on the face of the balance sheet. The Company manages the capital structure and makes adjustments to it in the
light of changes in economic conditions and the risk characteristics of the underlying assets. The amounts managed as capital by the Company for the reporting years are summarized as follows:

Borrowings (including lease liabilities)
Cash and cash equivalents
Net (Cash)/Credit

Total Equity
Gearing ratio (Net debt/ Total equity)

(A)

(B)
(A/B)

Increase in gearing ratio is due to the significant increase in borrowings during the current year, consequent to acquisition of Experion Group.
No other capital requirements imposed by external parties. No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2025, 31 March 2024 and 01

April 2023.
1) Sub-division of shares

As at As at As at
31 March 2025 31 March 2024 01 April 2023
20,769 3,167 3,302
(1,588) (676) (1,082)
19,181 2,491 2,220
11,593 11,118 761
165% 22% 292%

Pursuant to the approval of the shareholders at the Extra Ordinary General Meeting of the Company held on 03 August 2022, each equity share of the Company, having a face value of ¥ 10/- each in the
Authorized, Issued, Subscribed and Paid-up Equity Share Capital of the Company was sub divided into 10 (Ten) shares of Class A Equity Shares of the Company having a face value of ¥ 1/- each.

14 Other Equity

Securities premium

Balance at the beginning of the year
Additions during the year

Balance at the end of the year

General Reserve
Balance at the beginning of the year
Balance at the end of the year

Surplus in statement of profit and loss
Balance at the beginning of the year

Add : Transferred from statement of profit and loss

Less: Dividend on equity shares
Balance at the end of the year

Share Option Outstanding account
Balance at the beginning of the year
Additions during the year (Refer note 23)
Balance at the end of the year

Capital redemption reserve
Balance at the beginning of the year

Add: Transferred from surplus in statement of profit and loss

Balance at the end of the year

Other comprehensive income

Balance at the beginning of the year

Add: Transfer from statement of profit and loss
Balance at the end of the year

Total reserves and surplus

Notes to other equity

a. Securities premium

Represents amount received in excess of face value on issue of shares.

b. General Reserve

General reserve represents an appropriation of profits by the Company.

¢. Surplus in statement of profit and loss

As at
31 March 2025

As at
31 March 2024

12,687 267

- 12,430

(A) 12,697 12,697
59 59

(B) 59 59
{1,984) 215
292 (1.286)
- (913)
(5] {1,692) (1,984)
117 44

176 73

(D) 293 117
22 22

(E) 22 22
45 12

7 33

(F) 52 45
{A+B+C+D+E+F) 11,431 10,956

Surplus in statement of profit and loss comprises of prior year's undistributed eamings after taxes, which can be utilised for purpose such as dividend payout etc.

d. Share Option Outstanding account

The share option outstanding account is used to record the fair value of equity-settled, share-based transactions with employees. The amounts recorded in share outstanding account are transferred to
securities premium upon exercise of stock options and transferred to genera! reserve on account of stock options not exercised by the employees.

. Capital redemption reserve

Represents reserves created for the purpose of redemption of redeemable preference shares out of the profits that are otherwise available for paying dividends.

f. Other comprehensive income

Represents remeasurement of defined benefit liability which comprises of actuarial gains and losses, excluding on the net defined benefit liability.




Indium Software (India) Private Limited
Material accounting policies and other explanatory information
(All amounts are in lakhs of Indian Rupees (), unless otherwise stated)

As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
15 Borrowings Long-term Shortterm  Long-term Short-term Long-term Short-term

Secured - measured at amortised cost
{i) Loans from bank (Secured)

- Cash credit - 2,001 - 590 - 1,384

- Term loan - - - - - 50
(ii) Finance lease obligations 12 7 19 6 6 2
(i) 8.8% Non Convertible Debentures 16,688 215 - - - -

16,700 2,223 18 596 6 1,436

a) Terms of borrowings

i) Cash credit

Cash credit facility carries an average interest rate of 9% (previous year: 10.53%) and is repayable on demand are secured against the entire trade receivables. The monthly returns/ statements filed by the
Company for working capital limit with respect to the working capital facility from the financial institution are in agreement with books of accounts of the Company.

ii) Term loan

There are no term loans during the year ended 31 March 2025 and 31 March 2024.

The principal amount of term loan shall be repaid in 18 equal monthly instaiments commencing from July 2022 at an average interest rate of 9.25%.

The above facilities are secured primarily by first charge on all receivables, other current assets and property, plant and equipment of the Company both present and future.

iii) Finance lease obligations

The Company has availed two separate facilities from ICICI Bank for the acquisition of vehicles. These obligations are repayable in 60 and 50 equal monthly instalments, respectively, from the date of
disbursement. The loans carry an average interest rate of 10.5% per annum. The borrowings are secured by way of a hypothecation charge on the respective vehicles financed under the facility. (Refer note
3)

iv) Non-convertible debentures

The Company has issued 16,800 secured, listed, non-convertible debentures (NCDs) of face value ¥1,00,000 each aggregating to 216,800, bearing interest at 8.80% per annum. The debentures are
redeemable in eight equal quarterly instalments commencing from & February 2028, and ending on 6 November 2029. Interest is payable quarterly. The proceeds from the issue were utilized for the
acquisition of a subsidiary.

The shares acquired from Experion and current asset have been pledged as security against the Non-Convertible Debentures (NCDs) issued by the Company.

Year ended Year ended

v) Reconciliation of movement in liabilities to cash flows arising from financing activities: 31 March 2025 31 March 2024
Opening Balance 615 1,442
Non cash transaction

Interest expenses - 134
Cash transaction

Proceeds from borrowings 18,079 -
Repayment of borrowings - (827)
Interest expense paid (496) {134)
Closing Balance 18,188 615

b} Minimum lease payments
The minimum lease payments (MLP) are determined on the basis of the lease agreements entered into with the constituents and the future lease commitments are given below:

As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Minimum Present Minimum Minimum lease
lease value lease Present value payments (MLP) Present value

Particulars payments of MLP payments Of MER ofMLE
Payable not later than 1 year 8 7 8 7 3 2
Payable later than 1 year not later than five years 14 12 22 18 7 6

22 19 30 25 10 8
Less : Amounts representing interest (3) - {5) - {2) -

19 19 25 25 8 8
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As at 31 March 2025 As at 31 March 2024 As at 01 April 2023

16 Lease liabilities Non - current Current Non - current Current Non - current Current
Lease liability 1,269 577 1,847 705 1,403 457
1,269 §77 _ 1,847 705 1,403 457
Notes:

The Company has lease contracts for office premises. Lease terms generally range between 3 to 7 years. The effective interest rate (incremental borrowing rate) considered for measuring lease liabilities as
at March 31, 2025 is 10.85%. The Company's lease obligations are secured by the lessor's title to the underlying leased assets. Certain lease contracts include extension and termination options, which are
negotiated to allow flexibility in managing the leased-asset portfolio and aligning with the Company’s operational requirements. Management applies significant judgment in assessing whether these options
are reasonably certain to be exercised. Also, refer note 3 for the carrying value of right-of-use assets.

As at As at
{a) Movement in lease liability 31 March 2026 31 March 2024
Opening balance 2,552 1,860
Additions during the year - 1,207
Finance cost accrued during the year (Also, refer note 24) 242 200
Payment of lease liabilities (including interest) during the year (948) (715)
Reversal on termination of leases during the year - -
Closing balance 1,846 2,552
(b) Changes in liabilities arising from financing activities
Opening balance 2,552 1,860
Non cash transaction
Interest expense 242 200
Additions during the year - 1,207
Reversal on termination of leases during the year - -
Cash transaction
Payment of lease liabilities including interest (948) (715)
Closing balance 1,846 2,562

Year ended Year ended
{c) Total cash outflow pertaining to leases 31 March 2025 31 March 2024
Total cash outflow pertaining to leases 948 715

{d) The total future minimum lease payments as at the balance sheet date, element of interest included in such payments and present value of these minimum lease payments are given below as follows:

As at As at As at

31 March 2025 31 March 2024 01 April 2023

Total future minimum lease payments (a) 2,277 3,185 2,248
Future interest included in (a) above (b} 431 633 389
Present value of future lease payment {a-b) 1,846 2,552 1,860

(e) The details of the contractual maturities of lease liabilities on an undiscounted basis are as follows: As at As at As at
31 March 2025 31 March 2024 01 April 2023
Payable within 1 year 744 931 673
Payable within 1-5 years 1,533 1,999 1,576

Payable later than 5 years - 255 -

The Company does not face any significant liquidity risk with regard to its lease liabilities, as the current assets are sufficient to meet the obligations related to lease liabilities as and when they fall due.

Year ended Year ended

(f} Amount recognized in statement of profit and loss account 31 March 2025 31 March 2024

Interest expenses on lease liabilities (Also, refer note 24) 242 200
Depreciation of right-of-use assets (Also, refer note 3 and 25} 831 652
Interest income on security deposits (Also, refer note 22) 46 34

As at 31 March 2025 As at 31 March 2024 As at 01 April 2023

17 Other financial liabilities Non - Current Current Non - Current Current Non - Current Current
Optionally convertible redeemable preference shares of ¥ 10 each* - - - - 6,951 -
Derivative Liability** 20,260 9 - 25 - -
Dues from subsidiary - - - - - 16

20,260 9 - 25 6,951 16

*The Company has issued 2,06,000 OCRPS of 210 each to Catalincs LLP, with 193,815 shares outstanding as at 01 April 2023. The OCRPS were convertible into equity shares upon occurrence of certain
events {e.g., buyout, change in control). As per Ind AS 32 — Financial Instruments, these instruments are classified as Liability and are recorded as financial liabilities at fair value. (Also, refer note 13(e)).

**The Company holds a contractual purchase commitment to acquire the remaining 47.7% equity interest in Experion Technologies (India) Private Limited. This obligation meets the definition of a financial
liability under ind AS 32. In accordance with Ind AS 109 — Financial Instruments, the derivative liability is initially measured at fair value on the date of the Shareholders’ Agreement and subsequently
measured at fair value through profit or loss (FVTPL). Changes in fair value are recognised in the Statement of Profit and Loss .During the year ended 31 March 2025, the Company recorded a loss of
¥2,819 on fair valuation of the derivative liability {Refer Note 31 and Note 5).
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As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
18 Provisions Non - current Current Non - current Current Non - current Current
Provision for employee benefits:
- Gratuity (refer note (a) below) 669 225 683 - 560 33
- Compensated absences (refer note (B) betow) 831 437 644 354 481 276
Provision for tax - - - 110 - 248
1,500 662 1,327 464 1,041 557

(a) Defined benefits plan: Gratuity
In accordance with applicable indian laws, the Company provides for gratuity, a defined benefit retirement plan (“the gratuity plan”) covering eligible employees. The gratuity plan provides for a lump sum
payment to vested employees on retirement (subject to completion of five years of continuous employment), death, incapacitation or termination of employment that are based on last drawn salary and
tenure of employment. Liabilities with regard to the gratuity plan are determined by actuarial valuation on the reporting date and the Company makes annual contribution to the gratuity fund maintained by
“Indium Scftware Gratuity Trust".

These plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk.

Investment risk : The present vatue of the defined benefit plan liability is calculated using a discount rate determined by reference to the market yields on government bonds denominated in Indian Rupees.
if the actual return on plan asset is below this rate, it will create a pian deficit.

Interest rate risk : A decrease in the bond interest rate will increase the plan fiability. However, this will be partially offset by an increase in the retum on the plan’s debt investments.

Longevity risk : The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after their employment, An increase
in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk : The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will increase
the plan’s fiability.

The following table sets out the funded status of the gratuity plan and the amounts recognized in the financiat statement:

As at As at As at
{f} Change in projected benefit obligati 31 March 2025 31 March 2024 01 April 2023
Projected benefit obligation at the beginning of the year 937 692 475
Service cost 431 297 200
Interest cost 63 47 28
Actuarial loss
- Changes in demographic Assumptions - - -
- Changes in financial assumption 29 5 (28)
- Experience Adjustments (39) (51) 39
Benefits paid {64} {63) (22)
Projected benefit obligation at the end of the year 1,357 937 692
(ii) Change in plan assets
Fair value of plan assets at the beginning of the year 254 99 68
Expected retum on plan assets 24 12 5
Actuarial loss on the plan assets n (1) N
Employer contributions 250 197 43
Benefits paid {64) {53) (22)
Fair value of plan assets at the end of the year 463 254 99
{iii} Reconciliation of present value of obligation on the fair value of plan assets
Present value of projected benefit obligation at the end of the year (a) 1,357 937 692
Fair value of plan assets at the end of the year (b) 463 254 99
Liability recognised in the balance sheet (a-b} 894 683 593
Thereof
Unfunded 894 683 593
{iv) Disclosed in the fi ial under:
Current liability 225 - 33
Non-current liability 669 683 560
894 £83 593
Year ended Year ended Year ended
Components of net gratuity costs are 31 March 2025 31 March 2024 01 April 2023
Service cost 431 297 200
Interest cost 63 47 28
Expected retumns on plan assets (24) (12) (5)
Total amount recognised in the statement of profit or loss 470 332 223
Recognized net actuarial {gain) / loss (9) (45) 12
Total amount recognised in other comprehensive income {9) {45) 12
Net gratuity costs 461 287 235
Principal actuarial assumptions used for the purpose of the actuarial valuati were as foll g As at As at As at
31 March 2026 31 March 2024 01 April 2023
Discount rate 6.36% 6.97% 7.14%
Expected return on assets 7.67% 7.67% 7.01%
Long-term rate of compensation increase 10.00% 10.00% 10.00%
Attrition rate 30.00% 30.00% 30.00%

The Company assesses these assumptions with the projected long-term plans of growth and prevalent industry standards.

The estimates of rate of escalation in salary considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors including supply and demand in the employment
market. The above information is certified by the actuary. The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the
obligations.

The estimated employer contribution to gratuity plans for the year ending March 31, 2025 is ¥ Nil (March 31, 2024: ¥ Nil; April 1, 2023: ¥ Nil).
The weighted average duration of the defined benefit obligation as at 31 March 2025 is 4.55 years (31 March 2024 - 4.63 years).
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18 Provisions (Continued)

{a) Defined benefits plan: Gratuity (Continued)

The following are the expected benefit payments for future years:

Particulars 1 Year Between 2 - § Over § Years Total
Years

As at 31 March 2025

Defined benefit obligation 232 915 456 1,603

As at 31 March 2024

Defined benefit obligation 178 620 339 1,135

As at 01 April 2023

Defined benefit obligation 136 455, 249 840

The significant actuarial assumptions for the determination of the defined benefit obligation are the aftrition rate, discount rate and the long-term rate of compensation increase. The calculation of the net
defined benefit liability is sensitive to these assumptions. The following table summarises the effects of changes in these actuarial assumptions on the defined benefit liability.

Attrition rate Discount rate Future salary increases
Particulars
Increase Decrease Increase Decrease Increase Decrease

As at 31 March 2025

Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on defined benefit obligation (%) (2.21%) 2.32% {1.78%) 1.82% 1.66% {1.64%)
Impact on defined benefit obligation {30} 31 (24) 25 23 =22
As at 31 March 2024

Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on defined benefit obligation (%) (2.18%) 2.38% (1.72%} 1.86% 1.73% (1.61%)
Impact on defined benefit obligation {20) 22 (16} 17 16 {15)
As at 01 April 2023

Sensitivity Level 5.0% 5.0% 0.5% 0.5% 0.5% 0.5%
Impact on defined benefit obligation (%) (2.17%) 2.17% {1.73%} 1.73% 1.59% {1.73%)
Impact on defined benefit obligation {15) 15 (12) 12 11 (12)

in presenting the above sensitivity analysis the present value of the defined benefit obligations has been calculated using the projected unit credit method at the end of the reporting period, which is the
same method as applied in calculating the defined benefit obligation as recognized in the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity analysis
from prior years.

{b) Compensated absences

The Company permits availment of compensated absences accumulated by their employees during the course of service and encashment on retirement or separation. The liability in respect of the
Company, for outstanding balance of privilege leave at the balance sheet date is determined and provided on the basis of actuarial valuation performed by an independent actuary.

As at As at As at
Principal actuarial assumptions used 31 March 2025 31 March 2024 01 April 2023
Discount rate 6.36% 6.96% 7.14%
Long-term rate of compensation increase 10.00% 10.00% 10.00%
Attrition rate 30.00% 30.00% 30.00%

{c) Defined contribution plan

Eligible employees of the Company receive benefits under the provident fund and other funds which is a defined contribution wherein both the employee and the Company make monthly contributions equal
to a specific percentage of the covered employee's salary. These contributions are made to the fund administered and managed by the Government of india. The Company's monthly contributions are
charged to the statement of profit and loss in the period they are incurred. The total expenses for the year ended 31 March 2025 amounts to 16808 (31 March 2024: 21368) Also, refer note 23.

{d) Through its defined benefit plans the Company is exposed to a number of risks, the most significant of which are detailed below:

Demographic risks

This is the risk of volatility of results due to unexpected nature of decrements that include mortality attrition, disability and retirement. The effects of this decrement on the defined benefit obligations depend
upon the combination of salary increase, discount rate, and vesting criteria and therefore not very straight forward.

Change in bond yields

A decrease in government bond yields will increase plan liabilities, although this is expected to be partially offset by an increase in the value of the plan’s investment in debt instruments.

Inflation risk

The present value of some of the defined benefit plan obligations are calculated with reference to the future salaries of plan participants. As such, an increase in the salary of the plan participants will

Life expectancy

The present value of defined benefit plan obligation is calculated by reference to the best estimate of the mortality of plan participants, both during and after the employment. An increase in the life
expectancy of the plan participants will increase the ptan’s liability.

<This space has been intentionally left blank>
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19 Trade Payables

Dues to micro and small enterprises
Dues to others

As at As at As at
31 March 2025 31 March 2024 01 April 2023
- 7 -
1,306 1,181 551
1,306 1,188 551

The management has identified enterprises which have provided services to the Company and which qualify under the definition of micro and small enterprises (MSME), as defined under Micro, Small and
Medium Enterprises Development Act, 2006 (MSMEDA). Accordingly, the disclosure in respect of the amounts payable to such enterprises as at 31 March 2025, 31 March 2024 and 01 April 2023 has been
made in the financials statements based on information received and available with the Company. Further, the Company has not paid any interest to any micro and small enterprises during the current year.

1) Outstanding for following periods from due date of payment as at 31 March 2025

Unbilled dues (Includes

Particulars accrued expenses/ Not Due Less than 1 1-2 years 2-3 years More than 3 Total
liabilities) year years
(i) MSME - - - - - - -
(ii) Others 663 175 460 8 - 1,306
Total 663 175 460 8 - - 1,306
11) Outstanding for following periods from due date of payment as at 31 March 2024
Unbilled dues (Includes
Particulars accrued expgnsesl Not Due Less than 1 1-2 years 2.3 years More than 3 Total
liabilities) year years
(i) MSME - [} 1 - 7
(ii) Others 584 190 402 5 1,181
Total 584 196 403 5 - - 1,188
I#1) Outstanding for following periods from due date of payment as at 01 April 2023
Unbilled dues {Includes
Particulars accrued exp(enses/ Not Due Less than 1 1-2 years 2-3 years Morethans Total
Nabllities) year years
(i) MSME - - - - - - -
(i) Others 197 281 72 1 - - 551
Total 197 281 72 1 - - 551
IV) There are no disputed trade payables as at 31 March 2025, 31 March 2024 and 01 April 2023.
V) Dues to micre and small enterprises pursuant to section 22 of Micro, Small and Medium Enterprises Development Act, 2006 {‘MSMED Act’)
As at As at As at
31 March 2025 31 March 2024 01 April 2023
i} Principal amount remaining unpaid - 7 -
ii) Interest due thereon - - -
iii) Interest paid by the Company in terms of section 16 of MSMED Act along with the amount of payment made to suppliers and service providers - - -
beyond the appointed day during the year
iv) Interest due and payable for the period of defay in making payment {(which has been paid but beyond the appointed day during the year) but without - - -
adding the interest specified under MSMED Act.
v) Interest accrued and remaining unpaid as at balance sheet date - - -
vi) Further interest remaining due and payable even in the subsequent years, until such date when the interest dues as above are actually paid to the - - -
small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act.
20 Other current liabilities
Statutory dues payable 463 524 468
Employee related payables 1,716 1,278 1,114
Contract Liabilities 25 - 25
2,204 1,802 1,607
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21

22

23

24

25

Year ended
31 March 2025

Revenue from operations

Year ended
31 March 2024

Sale of services

Export 40,459 33,366
Domestic 5,932 6,043
46,391 39,409
a) Contract balances
The following table provides information about receivables, contract assets and contract liabilities from contract with customers.
As at As at
31 March 2025 31 March 2024
Trade receivables 7,041 6,761
Contract liabilities - revenue received in advance (25) -
7,016 6,761
The Company's exposure to credit losses for trade receivables and contract assets is disclosed in note 40.
Year ended Year ended
b) Changes in the contract liabilities balances during the period are as follows: 31 March 2025 31 March 2024
Balance at the beginning of the year - 25
Revenue recognised that was included in unearned revenue at the beginning of the year - (25)

Increase due to invoicing during the period, excluding amounts recognised as revenue and 25
increase in advances received during the year
Balance at the end of the year 25

The outstanding amounts at the period end are expected to be recognized as revenue within a period of one year.

The entire amount of contract assets in the beginning (i.e.. the closing balance of previous period) was billed and recognized as trade receivables in the

current period.

c) Disaggregated revenue information
Year ended 31 March 2025

Year ended 31 March 2024

Particulars At the point  Over the period At the point Over the period
Sale of services
- Time and Material - 46,336 - 36,588
- Fixed Bid - 55 - 2,821
Total revenue from operations - 46,391 - 39,409

d) Reconciliation of revenue recognised with contract price:

There were no elements of variable consideration, including trade discounts and gift vouchers, identified in the contracts with customers during the current

and previous reporting periods. Accordingly, no adjustments are required under the variable consideration guidance of ind AS 115.

Year ended
31 March 2025

Other income

Year ended
31 March 2024

Dividend income

-From current investments measured at FVTPL 7 9
Interest income
-From bank Deposits measured at amortised cost 59 38
-From debentures and others measured at FVTPL 144 210
-Security Deposits measured at amortised cost 46 34
Gain on foreign currency transactions and translation - 32
Fair value gain on forward contracts measured at FVTPL 17 -
Profit on sale of property, plant and equipment (net) 2 11
Fair value (gain) / loss on current investments measured at FVTPL 260 264
535 598
Employee benefits expense
Salaries, wages and bonus (refer note 33) 31,761 26,166
Expense on employee stock option scheme (refer note 14) 102 61
Gratuity and compensated absences (refer note 18) 850 639
Contribution to provident and other funds 1,608 1,368
Staff welfare expenses 703 532
35,024 28,766
Finance costs
Interest on lease liabilities 243 200
Interest on borrowings
-Term loan 2 2
-Cash Credit 125 132
-Non-convertible debentures 598 -
968 334
Depreciation and amortisation expense
Depreciation of property, plant and equipment (refer note 3) 485 559
Amortisation of Intangible assets (refer note 3) - 9
Amortisation of ROU Assets (refer note 3) 831 652
1,316 1,220
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26 Other expenses
Power and fuel
Rent (Refer note 16)*
Repairs and maintenance - Others
Insurance
Rates and taxes
Travelling and conveyance
Professional and consultancy charges
Payment to auditors (Refer note 28)
Communication expenses
Marketing expenses
Fair value loss on forward contracts
Loss allowance under expected credit loss model (Refer note10)
Bank charges
Corporate Social Responsibility Expenditure (Refer note 27)
Donations
Loss on foreign currency transactions and translations, net
Miscellaneous expenses

Year ended Year ended
31 March 2025 31 March 2024
149 128

153 227

258 219

100 47

146 79

1,312 1,035
2,057 1,763

45 22

785 391

225 205

- 26

53 14

5 8

103 83

1 1

176 -
8 4
5,576 4,252

*The Company has lease contracts for office premises which are cancellable/ renewable for further period on mutually agreeable terms during the tenure of
lease contracts. These lease contracts are classified as short term lease contracts under ind AS 116 which amounts to ¥ 153 during the year ended 31

March 2025 (previous year: ¥ 227).

27 Expenditure towards Corporate Social Responsibility

(g)Details of related party transactions in CSR
(h)Provision made with respect to a liability incurred by entering into a contractual obligation

Promoting

education

Particulars Year ended Year ended
31 March 2025 31 March 2024
(a) Gross amount required to be spent by the Company as per Section 135 of the Companies Act, 2013 (on annual 103 83
basis)
(b) Amount spent during the year
(i) Construction/acquisition of any asset - -
(i) On purposes other than (i) above
-Promoting education for underprivileged children 46 35
-Promoting rural sports 36 15
-Promoting preventive health care 17 30
-Ensuring environmental sustainability 4 3
(c)Excess/(shortfall) spent at the end of the year 1 -
(d)Total of previous years shortfalt - -
(e)Reason for Shortfall NA NA
(HNature of CSR activities: The CSR activity focus areas are

for  under

privileged children, rural sports, health
care including preventive health care

and

Ensuring

environmental

sustainability, ecological balance.

NA

NA

As per the section 135 of Companies act, 2013 ("the act"), a Company, meeting applicable threshold, needs to spend at least 2% of its average net profits

for the immediately preceding three financial years on corporate social responsibility (CSR) activities.

28 Payment to auditors
Statutory audit
Tax audit
Limited review

29 Earnings in foreign currency
Sale of services

30 Expenditure in foreign currency
Travelling and conveyance
Director's remuneration

Year ended Year ended
31 March 2025 31 March 2024
37 20
3 2

5 -
45 22
40,459 33,366
40,459 33,366
83 55

177 -
260 55
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Year ended Year ended

31 Exceptional Items 31 March 2025 31 March 2024

Loss on fair valuation of OCRPS - 5,499
Loss on fair value of derivative liability 2,819 -

2,819 5,499

Note:

(i The Company has a purchase commitment to purchase the remaining 47.7% shares of the Experion entity. The commitment is recognised as a derivative
liability, classified as a financial liability under ind AS 32, and subsequently measured at fair value through profit or loss, as per Ind AS 109. During the year
ended 31 March 2025, the Company recorded a loss of 22,819 on fair valuation of the derivative lability, recognised in the Statement of Profit and Loss.
Considering the materiality and non-recurring nature of this item, the loss has been presented as an exceptional item. (Also, refer note 5 and 17).

(i)During the previous year ended 31 March 2024, the Company recognised a loss of 25,499 on account of fair valuation of Optionally Convertible
Redeemable Preference Shares (“OCRPS”), pursuant to their classification as financial liabilities under Ind AS 32. The liability component continues to be
subsequently measured at fair value through profit or loss, in accordance with Ind AS 109. Considering the materiality and non-recurring nature of this item,
the full loss has been presented as an exceptional item in the Statement of Profit and Loss.

Year ended Year ended

31 March 2025

32 Income tax expense
A. Amount recognised in statement of profit or loss
Current tax

31 March 2024

In respect of current period 1,076 1,402
Deferred tax
In respect of current period (145) (169)
Income tax expense reported in the statement of profit and loss 931 1,233
33 ). Amounts recognised in other comprehensive income
Year ended 31 March 2025 Year ended 31 March 2024
Before tax Tax Net of tax Before tax Tax Net of tax

- Re-measurements of defined benefit liabilities (9) 2 (7) 44 (11) 33

(9) 2 (7) 44 (11) 33

ll. Reconciliation of effective tax rate

The major components of tax expense and the reconciliation of the expected tax expense based on the domestic effective tax rate of the Company at

25.17% (2023-24: 25.17%) and the reported tax expense in the statement of profit and loss are as follows:

Year ended 31 March 2025

Year ended 31 March 2024

Profit before tax 1,223 (64)
Tax using the Company's domestic tax rate 25.17% 25.17%
Computed expected tax expense 308 (16)
Effect of:
Tax rate difference
-Investments taxed as STCG (18) (16)
-Investments taxed as LTCG - (11)
Expense not deductable
-CSR and donation disallowed 26 21
-Additional deduction under section 80JJAA (98) (126)
-Loss on fair value adjustment 710 1,384
Others 4 (3)
Effective tax rate and tax expense 931 1,233
Year ended Year ended

34 Earnings per equity share

31 March 2025

31 March 2024

Profits attributable to equity shareholders for basic and diluted EPS (A) 292 (1,286)
Weighted average number of equity shares outstanding during the year for basic EPS* (B) 16,153,932 14,750,627
Add: Weighted average dilutive effect of optionally convertible preference shares - 1,422,013
Add: Weighted average dilutive effect of Employee stock option 31,673 -
Weighted average number of equity shares outstanding during the year for diluted EPS* (C ) 16,185,605 16,172,640
Nominal value of equity shares (%) 1 1
Basic earnings per share (A/B) (in %) 1.81 (8.72)
Diluted earnings per share (A/C) (in ) 1.80 (8.72)

*Number of shares are in absolute numbers
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35 Related party disclosure
a) Names of related parties and nature of relationship

Nature of relationship

Name of related party

Ultimate holding entity

EQT AB (from 12 January 2024)

Immediate holding entity

SUNDRI B.V. (from 12 January 2024)

Holding entity

IRIS Realty LLP (until 11 January 2024)

Wholly owned subsidiaries

Indium Software, Inc.
Indium Software Pte Ltd

Experion Technologies (India) Private Limited (from 14th November 2024)

Entities in which directors/ KMP have significant influence
Key management personnel (KMP)

Unifi Capital Private Limited (until 11 January 2024)

B Vijayshankar (Director)

S Ramchander (Whole Time Director)

Vijai Mukund Raghavan (Director) (from 12 January 2024)
Hari Gopalakrishnan (Director) (from 12 January 2024)
Basab Pradhan (Independent Director) (from 01 April 2024)
Srinivas Bangalore Gangaiah (from 01 March 2025)
Vaibhav Goyal (Chief Financial Officer) (from 15 May 2025)

Pavan Raghavendra Cheruvu (Company Secretary) (from 22 January 2025)

b

-

Transactions with related parties

Name of related party

Nature of transaction

Year ended
31 March 2025

Year ended
31 March 2024

Indium Software, Inc. Sale of services 38,151 29,564
Indium Software, Inc. ESOP cost pertaining to subsidiary 74 11
Indium Software Pte Ltd Sale of services 2,308 3,802
Unifi Capital Private Limited Sale of services - 10
Unifi Capital Private Limited Professional and consultancy charges - 21
B Vijayshankar Remuneration
-Short Term employee benefits 100 48
S Ramchander Managerial emoluments
-Short Term employee benefits 275 56
Basab Pradhan Managerial emoluments
-Short Term employee benefits 170 -
Srinivas Bangalore Gangaiah Managerial emoluments
-Short Term employee benefits 7 -
Pavan Raghavendra Cheruvu Managerial emoluments
-Short Term employee benefits 2 -
S Ramchander Reimbursement of expenses 34 34
S Ramchander Dividend paid - 251
B Vijayshankar Dividend paid - 84
IRIS Realty LLP Dividend paid - 577
Note:
i) The gratuity and compensated absence expense being provided for the Company as a whole are not disclosed herewith.
ii) All the transactions are at arms length in line with the related party transactions policy of the Company.
c) Balances with related parties
As at As at| As at

Name of related party Nature of balances 31 March 2025 31 March 2024 01 April 2023
Indium Software, Inc. Trade receivables 4,390 3,180 2,637
Indium Software Pte Ltd Trade receivables 362 468 345
Unifi Capital Private Limited Trade receivables - - 14
Indium Software, Inc. Trade receivables 1,397 1,882 157
Basab Pradhan Managerial emoluments payable 43 - -
Srinivas Bangalore Gangaiah Managerial emoluments payable 7 - -

Note:

i) The outstanding balances with the related parties are in the ordinary course of business and are recoverable in accordance with the terms and conditions agreed

upon under the respective contractual arrangements.

i) Managerial emoluments payable to the Key managerial person will be settled subsequent to the reporting date.
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36 Derivative instruments

The Company uses derivative instruments to hedge its risk associated with foreign currency fluctuations relating to foreign currency receivables. The Company
does not use such contracts for speculative purposes. The following are the outstanding balance of forwards entered into by the Company.

. As at As at As at
Particulars 31 March 2025 31 March 2024| 01 April 2023
Foreign currency receivables hedged (USD) USD 5.0 million | USD 8.5 million | USD 8.4 million
Indian Rupees () equivalent 4,279 7,128 6,906
Fair value gain / {loss) of outstanding contracts 17 (26) -

37 There are no contingencies and capital commitments other than commitment to buy 47% shares of Experion Technologies (India) Private Limited (Refer note 5 and
17), as at 31 March 2025, 31 March 2024 and 61 April 2023.

38 The Company prepares standalone financial statements along with the consolidated financial statements. In accordance with Indian Accounting Standard (IND AS)
108 Segment Reporting, the Company has disclosed the segment information in the consolidated financial statements.

39 Transfer pricing
As per the transfer pricing norms introduced in India with effect from 01 April 2001, the Company is required to use certain specific methods in computing arm’s
length price of international transactions between the associated enterprises and maintain prescribed information and documents relating to such transactions. The
appropriate method to be adopted will depend on the nature of transactions/class of transactions, class of associated persons, functions performed and other
factors, which have been prescribed. The transfer pricing study for the fiscal year ending 31 March 2025 is yet to be completed. However, in the opinion of the
Management, the outcome of the study will not have a material impact on the Company’s results.

<This space has been intentionally left blank>
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40 Disclosures on financial instruments

1) Categories of financial assets and financial liabilities

All financial assets and financial liabilities are measured at amortised cost as at the reporting date except Current investment and derivative liability with respect to forward contract and

purchase commitment in the investment of subsidiary entity.

Financial instruments by hierarchy

The Company records certain financial assets and financial liabilities at fair value on a recurring basis. The Company determines fair values based on the price it would receive to sell
an asset or pay to transfer a liability in an orderly transaction between market participants at the measurement date and in the principal or most advantageous market for that asset or

liability.

The Company holds certain financial assets which must be measured using the fair value hierarchy and related valuation methodologies. The guidance specifies a hierarchy of
valuation techniques based on whether the inputs to each measurement are observable or unobservable. Observable inputs reflect market data obtained from independent sources,
while unobservable inputs reflect the Company's assumptions about current market conditions. The fair value hierarchy also requires an entity to maximize the use of observable

inputs and minimize the use of unobservable inputs when measuring fair value.

Financial assets and financial liabilities measured at fair value in the balance sheet are grouped into three Levels of fair value hierarchy. These levels are based on the observability of

significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3: Unobservable inputs for the asset or liability.

The following table shows the carrying amounts of financial assets and financial liabilities.

As at 31 March 2025 Carrying value Fair value
) Amortised Quoted prices in Significant Significant
Particulars toste FVTPL Total carrying active markets observable inputs unobservable
{Level 1) (Level 2) inputs (Level 3)
Financial assets
Investments 40,219 4,394 44613 4,394 - 40,219
Trade receivables 7,041 - 7,041 - - -
Cash and cash equivalents 1,588 - 1,588 - - -
Other financial assets 621 - 621 - - -
Total 49,469 4,394 53,863 4,394 - 40,219
Financial liabilities
Borrowings 18,923 - 18,923 - - -
Lease liabilities 1,846 - 1,846 - - -
Trade payables 1,306 - 1,306 - - -
Derivative liability - 20,268 20,269 - - 20,269
Total 22,075 20,269 42,344 - - 20,269
As at 31 March 2024 Carrying value Fair value
Amortised Quoted prices in Significant Significant
Particulars costs FVTPL Total carrying active markets observable inputs unobservable
{Level 1) {Level 2) inputs {Level 3)
Financial assets
Investments 98 6,186 6,284 6,186 - -
Trade receivables 6,761 - 6,761 - - -
Cash and cash equivalents 676 - 676 = - -
Other financial assets 469 - 469 - - -
Total 8,004 6,186 14,190 6,186 - -
Financial liabilities
Borrowings 615 - 615 = - =
Lease liabilities 2,552 - 2,552 N - -
Trade payables 1,188 - 1,188 - - -
Other financial liabilities - 25 25 - - 25
Total 4,355 25 4,380 - - 25
As at 01 April 2023 Carrying value Fair value
Amortised Quoted prices in Significant Significant
Particulars costs FVTPL Total carrying active markets observable inputs unobservable
{Level 1) {Level 2) inputs (Level 3)
Financial assets
Investments 87 4,773 4,860 4773 - -
Trade receivables 4,151 - 4,151 - - -
Cash and cash equivalents 442 - 442 F - -
Cther financial assets 159 - 159 - - -
Total 4,839 4,773 9,612 4,773 - -
Financial liabilities
Borrowings 1,442 - 1,442 - - -
Lease liabilities 1,860 - 1,860 - B =
Trade payables 551 - 551 - - -
Other financial liabilities - 6,967 6,967 - - 6,967
Total 3,853 6,967 10,820 - - 6,967
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40 Disclosures on financial instruments {continued)

1} Categories of financial assets and financial liabilities {Continued)

Financial instruments by hierarchy (Continued)

Movement in level 3 financial instruments measured at fair value:

The following tables show a reconciliation of the opening and closing amounts of Level 3 financial assets and liabilities which are recorded at fair value.

Particulars

Optionally convertible redeemable
preference shares

Forward contract liability

Derivative Liability - Purchase
commitment

As at 01 April 2023
Issue of Equity Shares

Less:Transfers out of Level 3

Add: Derivative contracts entered during the year
Add/Less: Gains/(Losses) recognised in P&L.

6,967

As at 31 March 2024

Issue of Equity Shares

Less:Transfers out of Level 3

Add: Derivative contracts entered during the year
Add/Less: Gains/(Losses) recognised in P&L

(20,269)

As at 31 March 2025

(20,269)

Fair valuation principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at the measurement
date under current market conditions (i.e., an exit price), regardless of whether that price is directly observable or estimated using a valuation technique. The Company uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of uncbservable inputs.

The Company’s fair value methodology and the governance over its models includes a number of controls and other procedures to ensure appropriate safeguards are in place to
ensure its quality and adequacy. Where fair values are determined by reference to externally quoted prices or observable pricing inputs to models, independent price determination or
validation is used. For inactive markets, Company sources alternative market information, with greater weight given to formation that is considered to be more relevant and reliable.

Fair valuation techniques

{a) Derivative liability
Unobservable inputs used in measuring fair value categorised within Level 3 and sensitivity of fair value measurement to change in unobservable market data:

As at 31 March 2025

Change in fair Change in fair
- Range of Increase Decrease
Type of . Significant . . value because ) value because
" . Valuation estimates for in the i X in the .
Financial Unobservable of increase in of decrease in
Techniques . unobservable unobservable unobservable
Instruments input N N unobservable . unobservable
input input 5 input .
input input
Derivative Monte-carlo simulation method Discount rate 16.2%-18.2% 1% 1,951 1% 2,105
Liability over NClfwas used to capture the present
value of the expected EBITDA 29.8%-39.8% 5% 1,997 5% 2,048
consideration for the purchase of
HEH stake: Revenue 3.8%5.8% 1% 1,996 1% 2,052

I} Financial risk management

The Company’s principal financial liabilities comprise of trade payables, borrowings, lease liabilities and other payables. The main purpose of these financial liabilities is to finance the
Company'’s operations. The Company's principal financial assets include trade and other receivables, cash and deposits that derive directly from its operations.

The Company is exposed to market risk, foreign cumrency risk, credit risk, interest risk and liquidity risk. The Company’s senior management oversees the management of these risks.
The Company’s senior management assesses the financial risks and the appropriate financial risk governance framework in accordance with the Company's policies and risk
objectives. The Board of Directors review and agree on policies for managing each of these risks, which are summarised below.

a) Market risk

Market risk is the risk that changes in market prices, liquidity and other factors that could have an adverse effect on realizable fair value or future cash flows to the Company. The
Company's activities expose it primarily to the financial risks of changes in foreign currency exchange rates and interest rates as future specific market changes cannot be normally
predicted with reasonable accuracy.

i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the
risk of changes in market interest rates are managed by borrowing at fixed interest rates. During the year, the Company did not have any floating rate borrowings. Hence, interest rate
sensitivity is not material to the financial statements.

Interest-bearing loans and borrowings

As at As at As at
31 March 2025 31 March 2024 01 April 2023
Floating rate borrowings - - -
Fixed rate borrowings 18,923 615 1,442

The fair values of the Company’s interest-bearing borrowings and loans are determined under amortised cost method using discount rate that reflects the issuer's borrowing rate as at
the end of the reporting period. These rates are considered to reflect the market rate of interest and hence the carrying value are considered to be at fair value.

<This space has been intentionally left blank>
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40 Disclosures on financial instruments (continued)
1) Fi ial risk manag 1t (continued)
a) Market risk (continued)

The sensitivity analysis below has been determined based on the exposure to interest rates at the end of the reporting period. For floating rate liabilities, the analysis is prepared
assuming that the amount of the liability as at the end of the reporting period was outstanding for the whole year. A 25 basis point increase or decrease is used when reporting interest
rate risk internally to key management personnel and represents Management's assessment of the reasonably possible change in interest rates.

if interest rates had been 25 basis points higher/ iower, the Company’s profit / ioss for the year ended March 31, 2024 wouid decrease / increase by * 0.45 crores (March 31, 2023
decrease / increase by * 0.77 crores). This is mainly attributable to the Company’s exposure to interest rates on its variable rate borrowings.

i) Foreign currency risk

Exposures to currency exchange rates arise from the Company’s overseas services, which are primarily denominated in US dollars (USD), Singapore Dollars (SGD). The Company
has not entered into any hedging transaction to mitigate the foreign exchange fluctuation risk.

Foreign currency denominated financial assets and financial liabilities which expose the Company to currency risk are disclosed below. The amounts shown are those reported to key
management translated at the closing rate:-

As at 31 March 2025 As at 31 March 2024 As at 01 April 2023
Foreign Amount Foreign currency* Amount Foreign currency* Amount
currency”
a) Trade receivables
In USD 5,129,215 4,390 3,814,792 3,180 3,207,864 2,637
In SGD 403,036 257 586,704 362 490,835 303
b) Trade payables
InUSD - - - - - -
InSGD - - - - - -

*Amounts are in absolute numbers

Currency risk (or foreign exchange risk) arises on financial instruments that are denominated in a foreign currency, i.e. in a currency other than the functional currency in which they
are measured. For the purpose of this disclosure, currency risk does not arise from financial instruments that are non-monetary items or from financial instruments denominated in the
functional currency.

The following table illustrates the sensitivity of profit and equity in regards to the Company’s financial assets and financial liabilities and the USD/ ¥ exchange rate and SGD/ 2
exchange rate , ‘all other things being equal'. It assumes a +/- 1% change of the USD/ ¥ exchange rate for the year ended at 31 March 2025 (31 March 2024: +/-1%) and +/- 1%
change of the SGD/ ¥ exchange rate for the year ended 31 March 2025 (31 March 2042:4/- 1%) .

If the % had strengthened against the USD by 1% during the year ended 31 March 2025 (31 March 2024: 1%), and SGD by 1% during the year ended 31 March 2025 (31 March 2024:
1%} respectively then this would have had the following impact on profit before tax and equity before tax:

Year ended Year ended Year ended
31 March 2025 31 March 2024 01 April 2023
Profit before tax
In USD +1% 44 32 26
In SGD +1% 3 4 3
Equity
In USD +1% 44 32 26
In SGD +1% 3 4 3

If the  had weakened against the USD by 1% during the year ended 31 March 2025 (31 March 2024: 1%} and SGD by 1% during the year ended 31 March 2025 (31 March 2024:
1%) respectively then there would an equal but opposite effect on the above currencies to the amount shown above, on the basis that all other variables remain constant.

b} Credit risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The Company is exposed to this risk for various financial instruments, for example trade
receivables, investments and other financial assets etc. the Company’s maximum exposure to credit risk is limited to the carrying amount of financial assets recognised at reporting
period, as summarised below:

As at As at As at
Classes of financial assets 31 March 2025 31 March 2024 01 April 2023
Investments 44613 6,284 4,860
Trade receivables 7,041 6,761 4,151
Cash and cash equivalents 1,588 676 1,082
Other financial assets 621 469 447

The Company continuously monitors defaults of customers and other counterparties, identified either individually or by the Company, and incorporates this information into its credit
risk controls. The Company’s policy is to transact only with counterparties who are highly creditworthy which are assessed based on internal due diligence parameters.

Trade receivables are typically unsecured and are derived from revenue from customer. Credit risk has been managed by the Company through proper approvals which continuously
monitors the creditworthiness of the customer to whom the Company grants credit terms in the normal course of business.

The credit risk for cash and cash equivalents are considered negligible, since the counterparties are reputable banks with high quality external credit ratings.

Investments are made in subsidiaries. The Company regularly monitors the performance of the such subsidiaries and credit risk is assessed on continuing basis. The company also
invested in quoted and unquoted shares and debentures. These investments are subject to regular credit risk assessment based on internal risk parameters and market indicators.
The Company has not applied any rebuttal to the Ind AS 109 presumption that a significant increase in credit risk occurs when payments are more than 30 days past due, as no such
instances existed for financial assets other than trade receivables as at the reporting date.

Other financial assets includes rental deposits, bank deposit and advance to related parties etc. and assessed for credit risk on continuing basis.

Year ended Year ended

The details in respect of revenue from the top customer is as follows: 31 March 2025 31 March 2024
Revenue from top customer 38,151 29,564
As at As at

The details in respect of receivables from the top five customers are as follows: 31 March 2025 31 March 2024

Top five customers 5,188 3,994
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40 Disclosures on financial instruments {continued)

1} Fi ial risk manag 1t (continued)
b) Credit risk (Continued)
Expected credit loss assessment

The Company uses an provision matrix to measure the expected credit loss of trade receivables. To measure the expected credit losses, trade receivables have been grouped based
on shared credit risk characteristics and the days past due. Trade receivables are written off where there is no reasonable expectation of recovery after due process of followups.
Indicators that there is no reasonable expectation of recovery include, amongst others, the failure of a debtor to engage in a repayment plan with the Company, and a failure to make
contractual payments for a period of greater than the operating cycle.

Loss rates are calculated based on flow rate of collections over the past three years. Management has considered the economic conditions during the period over which the historical
data has been collected, current conditions and the Company’s view of economic condition over the expected tenure of the receivables to be the most relevant factors, and
accordingly adjusts the historical loss rates based on expected changes in these factors.

The following table provides information about the movement of lifetime expected credit loss for trade receivables as at 31 March 2025 and 31 March 2024

Balance as at 31 March 2025 Less than 1 year 1to 2 years More than 2 years Total
Expected loss rate 0.21% 100% 0% 0.76%
Gross carrying amount of trade receivables 7,056 39 - 7,095

Loss allowance 15 39 - 54

Balance as at 31 March 2024 Less than 1 year 1 to 2 years More than 2 years Total
Expected loss rate 0.03% 30.95% 0% 0.22%
Gross carrying amount of trade receivables 6,734 42 - 6,776

Loss allowance 2 13 - 15

c) Liquidity risk

Liquidity risk is that the Company might be unable to meet its obligations. The Company manages its liquidity needs by monitoring scheduled debt servicing payments for long-term
financial liabilities as well as forecast cash inflows and outflows due in day-to-day business. The data used for analysing these cash flows is consistent with that used in the contractual
maturity analysis below.

Liquidity needs are monitored in various time bands, on a day-to-day and week-to-week basis, as well as on a monthly, quarterly, and yearly basis depending on the business needs.
Net cash requirements are compared to available borrowing facilities in order to determine headroom or any shortfalls. This analysis shows that available borrowing facilities are
expected to be sufficient over the lookout period.

The Company's objective is to maintain cash and bank's short term credit facilities to meet its liquidity requirements for 30-day periods at a minimum. This objective was met for the
reporting periods. Funding for long-term liquidity needs is additionally secured by an adequate amount of committed credit facilities.

The Company considers expected cash flows from financial assets in assessing and managing liquidity risk, in particular its cash resources and trade receivables. Cash flows from
trade receivables are all contractually due within twelve months except for retention and long term trade receivables which are governed by the relevant contract conditions.

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of short-term borrowings. The Company assessed the concentration of
risk with respect to refinancing its debt and concluded it to be low. The Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be

rolled over with existing lenders.

As at 31 March 2025, the Company's non-derivative financial liabilities have contractual maturities as summarised below:

As at 31 March 2025

Current Non-current
Particulars Upto 1 year 1-5years More than 5 years
Borrowings 2,223 16,700 -
Lease liabilities 577 1,269 -
Trade payables 1,306 - -
Other financial liabilities 9 20,260 -
As at 31 March 2024
Current Non-current
Particulars Upto 1 year 1-5years More than 5 years
Borrowings 596 19 -
Lease liabilities 705 1,847 -
Trade payables 1,188 - -
Other financial liabilities 25 - -
As at 01 April 2023
Current Non-current
Particulars Upto 1 year 1 -5 years More than 5 years
Borrowings 1,436 6 -
Lease liabilities 457 1,403 -
Trade payables 551 - -
Other financial liabilities 16 6,951 -
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41 Share based payment
Details of employees stock option plan of the Company

The Company has Employees Stock Options Plan (ESOP) scheme granted to employees which has been approved by the shareholders of the Company. In accordance with the terms of the
plan, eligible employees may be granted options to purchase equity shares of the Company if they are in service on exercise of the grant. Each employee share option converts into one equity
share of the Company on exercise at the exercise price as per the scheme. The options carry neither rights to dividend nor voting rights. Options can be exercised within 5 years from the date of
vesting.

Year ended Year ended
i) Movement of stock options during the year 31 March 2025 31 March 2024
Options outstanding at the beginning of the year 140,205 126,523
Options granted during the year 168,077 49,979
Exercised during the period - -
Options forfeited / expired during the year 27,110 36,297
Options exercised during the vear - -
Options outstanding at the end of the year 281,172 140,205
i} Details regarding shares to be issued against stock options
Number of shares to be issued for outstanding options 281,172 140,205
Weighted average exercise price 992 803
weighted share price at the date of exercise NA NA
Remaining contractual life 7 - 118 months 7 - 103 months
Options exercisable at the end of the year 32,713 9,023
Maximum term of options 5-6 Years 5-6 Years

iii) Principal assumptions used
The Company has estimated fair value of options using Black Scholes model. The following assumptions were used for calculation of fair value of options granted:

Assumption factors

Risk free rate 6.5% - 6.75% 6.5% - 6.75%
Expected life of option* 3.5-6.5years 3.5-86.5 years

Expected volatility** 32.76% 32.76%
Share price*** 903 927

*Expected life used in the model has been adjusted based on Management's best estimate for the effects of non-transferability, exercise restrictions and behavioural considerations
**Expected volatility during the expected term of the options is based on the historical industry average of similar companies
***Fair value of shares were calculated using present value of future cash flows based on income approach

iv) Fair value of options
Indim Software (India) Private Limited has granted options with a graded vesting schedule of 20%, 20%, 20%, 20% and 20% vesting at the end of Years 1, 2, 3, 4 and 6 respectively from the
date of grant issued on 01 November 2024. The fair value of the options granted are as follows:

Date of grant
Options vesting at the end of 01 November 2024
- Year 1 189
- Year 2 243
- Year 3 304
- Year 4 343
- Year 6 382

Indium Software (India) Private Limited has granted options with a graded vesting schedule of 10%, 20%, 30% and 40% vesting at the end of Years 1, 2, 3 and 4 respectively from the date of
grant issued on 22 October 2024, 22 October 2023 and 22 October 2022. The fair value of the options granted are as follows:

Date of grant
Options vesting at the end of 22 October 2024 22 October 2023 22 October 2022
- Year 1 316 262 207
- Year 2 313 259 206
- Year 3 299 247 196
- Year 4 279 231 183
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42 First-time adoption of Ind AS

These are the Company’s first financial statements prepared in accordance with Indian Accounting Standards (Ind AS), as notified under
Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). The Company
has adopted Ind AS from 1 April 2024, with a transition date of 1 April 2023.Up to the financial year ended 31 March 2024, the Company
prepared its financial statements in accordance with the accounting standards notified under the Companies (Accounting Standards) Rules,
2006 and other relevant provisions of the Act (hereinafter referred to as "previous GAAP"). This note explains the principal adjustments made
by the Company in restating its statement of financial position as at 31 March 2025 and its previously published financial statements as at and
for the year ended 31 March 2024 under previous GAAP.

{a) First time adoption exemptions applied
Upon transition, Ind AS 101 permits certain exemptions from full retrospective application of Ind AS. The Company has appiied the mandatory
exceptions and certain optional exemptions, as set out below:

Mandatory exceptions adopted by the Company

(i) De-recognition of financial assets and liabilities

The de-recognition criteria of Ind AS 109 Financial Instruments has been applied prospectively for transactions occurring on or after the date of
transition to IND AS. Non-derivative financial assets and non-derivative financial liabilities derecognized before date of transition under previous
GAAP are not recognized on the opening Ind AS balance sheet.

(ii) Estimates
Hindsight is not used to create or revise estimates. The estimates made by the Company under previous GAAP were not revised for the
application of IND AS except where necessary to reflect any differences in accounting policies or errors.

(iii) Classification and measurement of financial assets
The Company has assessed conditions for classification of the financial assets on the basis of facts and circumstances that were existing on
the date of transition to IND AS.

Optional exemptions availed by the Company

(i) Property, Plant and Equipment

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in
the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the
date of transition. The Company has elected to use carrying value under previous GAAP as the deemed cost on the date of transition to Ind AS
for all property, plant and equipment (including intangible assets). The Company has elected to regard those values of property as deemed cost
at the date of the transition since they were broadly comparable to fair value.

(ii} Investment in subsidiaries
Investment in subsidiaries are measured at the carrying value under previous GAAP on the date of transition to Ind AS. These carrying value
under previous GAAP are considered to be the deemed cost as at the date of transition.

(iii) Leases

As per para C10 of Ind AS 1186, a first-time adopter may elect not to apply leases for the cases where the lease term ends within 12 months of
the date of transition to Ind AS. When the entire period for which the contract is enforceable, both the lessor and lessee has the right to
terminate the lease without permission from the other party (except for the notice period) without any significant termination penalty, the said
period is not considered as lease term as per para B34. However, in cases where the company has recognised significant leasehold
improvements which substantiates the intention of the management to continue occupying the premises, the Company recognised right of use
asset and lease liabilities for the leases other than short term leases and which qualifies for the aforesaid exemption. Also, a first time adopter
may elect to apply a single discount rate to a portfolio of leases with similar characteristics and the Company has chosen to apply single
incremental borrowing rate for leases with similar characteristics as at the date of transition.
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42 First-time adoption of Ind AS (continued)

b) Reconciliation of balance sheet as at 31 March 2024 and as at 01 April 2023

Foot : 31 March 2024 i 01 April 2023
note pé;::‘:s Adjustments Ind AS pé::‘::s Adjustments Ind AS
ASSETS
Non-current assets
Property, plant and equipment 871 - 871 1,088 - 1,088
Goodwill 331 83 414 414 - 414
Other intangible assets 1 - 1 10 - 10
Intangibles under development - - - 1 - 1
Right-of-use assets a - 2,589 2,589 - 1,954 1,954
Financial assets - -
- Investments 98 - 98 87 - 87
- Other financial assets b 564 (156) 408 398 (110) 288
Deferred tax assets (net) 477 1 478 329 (20} 309
Income tax assets (net) 14 - 14 47 - 47
2,356 2,517 4,873 2,384 1,824 4,208
Current assets
Financial assets
- Investments c 6,117 69 6,186 4,693 80 4,773
Trade receivables 6,761 - 6,761 4,151 - 4,151
- Cash and cash equivalents 19 - 19 442 - 442
- Bank balances other than those mentioned in cash and cash equivalents 657 - 657 640 - 640
Other financial assets 61 - 61 159 - 159
Other current assets 534 - 534 413 - 413
14,149 69 14,218 10,498 80 10,578
Total 16,505 2,586 19,091 12,882 1,904 14,786
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 162 - 162 161 (19) 142
Reserves and surplus abcdefg 10,875 81 10,956 7,490 (6,871) 619
11,037 81 11,118 7,651 (6,890) 761
Non-current liabilities
Financial liabilities
Long-term borrowings 19 - 19 6 - 6
Lease liabilities a - 1,847 1,847 - 1,403 1,403
Other financial liabilities d - - - - 6,951 6,951
Long-term provisions 1,327 - 1,327 1,041 - 1,041
1,346 1,847 3,193 1,047 8,354 9,401
Current liabilities
Financial liabilities
Short-term borrowings 596 - 596 1,436 - 1,436
Lease liabilities a - 705 705 - 457 457
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 7 - 7 - - -
- Total outstanding dues of creditors other than micro enterprises and small 1,181 - 1,181 551 - 551
enterprises
Other financial liabilities a 72 (47) 25 33 a7 16
Other current liabilities 1,802 - 1,802 1,607 - 1,607
Short-term provisions 464 - 464 557 - 557
4,122 658 4,780 4,184 440 4,624
Total 16,505 2,586 19,091 12,882 1,904 14,786

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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42 First-time adoption of Ind AS (continued)

¢) Reconciliation of profit and loss for the year ended 31 March 2024

Year ended 31 March 2024

Foot Previous
j AS
hote GAAP* Adjustments Ind

Income
Revenue from operations 39,409 - 39,409
Other income b,c 575 23 598
Total income 39,984 23 40,007
Expenses
Employee benefit expense e 28,722 44 28,766
Finance cost a,d 134 200 334
Depreciation and amortisation expenses a 651 569 1,220
Other expenses 4,997 (745) 4,252
Total expenses 34,504 68 34,572
Profit before exceptional items and tax 5,480 (45) 5,435
Exceptional ltems d - 5,499 5,499
Profit/(Loss) before tax 5,480 (5,544) (64)
Tax expense
Current tax 1,402 - 1,402
Deferred tax f (147) (33) (180)

1,255 (33) 1,222
Profit/(Loss) after tax 4,225 (5,511) (1,286)
Other comprehensive income :
Items that will not be reclassified to profit and loss
- Re-measurement (loss) on defined benefit plans g - 44 44
- Income tax relating to items that will not be g - (11) (11
reclassified to profit and loss
Other comprehensive income for the year, net of tax - 33 33
Total comprehensive income for the year 4,225 (5,478) (1,253)
Earnings per equity share
Basic (in %) a,b,cd,efg 28.64 (37.14) 8.72)
Diluted (in T) a,b,cd,efg 26.12 (33.87) (8.72)

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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d) Reconciliation of total comprehensive income for the year ended 31 March 2024

. Year ended
Particulars Foot note 31 March 2024
Profits as per previous GAAP 4,225
Ind AS adjustments impact:
Loss on fair valuation of OCRPS d (5,499)
Fair value loss on investment c (12)
Lease accounting and impact of security deposits ab (72)
Goodwill amortisation h 83
Deferred tax impact on above f 22
Total Ind AS adjustments (5,478)
Total comprehensive income as per Ind AS (1,253)
e) Reconciliation of equity as at 31 March 2024 and 01 April 2023
As at As at
Particulars Foot note 31 March 2024 01 April 2023
Total equity under previous GAAP 11,037 7,651
Adjustments impact:
Fair value of Investments c 68 80
Loss on fair valuation of OCRPS d (12,450) (6,951)
Lease accounting as per Ind AS 116 a (72) -
Deferred tax impact on above f 3 (19)
Goodwill amortisation h 83 -
Share premium on the OCRPS conversion d 12,450 -
Total Ind AS adjustments 82 (6,890)
Total equity as per Ind AS 11,119 761
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42 First-time adoption of Ind AS (continued)

f) Reconciliation to cash flow statement for the year ended 31 March 2024

Cash generated from / (used in)
Foot note Operating Financing
activities activities
As per previous GAAP for the year ended 31 March 2024 2,681 (1,873)
Ind AS adjustments:
Lease adjustments a 714 (716)
Total as per Ind AS for the year ended 31 March 2024 3,395 (2,589)

Footnotes to IND AS transitions:

a) Leases - lease liability and right-of-use assets

The Company assessed all the contracts and applied the definition of lease as per Ind AS 116 - Leases. The Company has adopted the modified
retrospective approach as specified under the Appendix C- Ind AS 116, by applying the standard retrospectively with the cumulative effect of initial applying
the standard is recognised at the date of transition. The lease liability is recognised at the transition date by measuring the remaining lease payments using
the incremental borrowing rate as at the transition date. The Company has recognised right-of-use asset as an amount equal to the lease liability adjusted
for any prepaid or accrued lease payments related to the lease as at the transition date. The rental/security deposits relating to these specific leases were
also considered as part of the right-of-use asset recognition at cost as prescribed under Ind AS 116.

Due to transition, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-to-use asset, and finance cost for
interest accrued on lease liability, unwinding of interest on the security deposits.

b) Security deposits

Under Ind AS, financial assets other than receivables having a fixed maturity period are to be measured at fair value less transaction costs under Ind AS
109. The net present value of cash flows which are receivable as a contractual right is considered to be the “fair value” of the financial instrument. The rate
used for discounting the rental deposits is the incremental borrowing rate as at the transition date. The difference between the restated value and the
carrying amount has been adjusted to the right of use of assets. As per Ind AS 113, paragraphs B13-30 specify discount rate adjustment techniques which
have been used for fair valuing the deposits having fixed maturity period. Under the previous GAAP, these financial assets were valued as the sum of cash
flows receivable during their period of life.

¢) Measurement of Quoted Instruments

On transition to Ind AS, in accordance with the requirements of Ind AS 109 — Financial Instruments, these investments have been measured at fair value
through profit or loss (FVTPL). The difference between the previous carrying amount and the fair value as at the date of transition to Ind AS (i.e., April 1,
2023) has been recognised in retained earnings as part of the Ind AS transition adjustment.

d) Optionally Convertible Redeemable Preference Shares (OCRPS)

Under IGAAP, Optionally Convertible Redeemable Preference Shares (OCRPS) were classified as equity. On transition to Ind AS, due to variability in the
number of equity shares to be issued and the lack of an unconditional right to avoid settlement, the OCRPS were reclassified as financial liabilities in line
with Ind AS 32. These are measured at fair value, with changes recognised in profit or loss.

e) Defined Benefit Obligation

Both under previous GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under
previous GAAP, the entire cost, including actuarial gains and losses, are charged to statement of profit and loss. Under Ind-AS, remeasurements
[comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the
return on plan assets excluding amounts included in net interest on the net defined benefit liability] are recognised immediately in the balance sheet with a
corresponding debit or credit to other equity through other comprehensive income.

f) Deferred tax

Recognition criteria for deferred tax assets is different in Ind AS when compared with previous GAAP. Further, retained earnings and statement of profit and
loss has been adjusted consequent to the Ind AS transition adjustments with corresponding impact to deferred tax, wherever applicable.

g) Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard requires or
permits otherwise. ltems of income and expense that are not recognised in profit or loss but are shown in the statement of profit and loss as ‘other
comprehensive income’ includes remeasurements of defined benefit plans. The concept of other comprehensive income did not exist under previous
GAAP.

h)Reversal of goodwill amortisation

As per Ind AS 38 — Intangible Assets, amortisation of goodwill is not permitted. Under the previous Indian GAAP, goodwill arising on business combinations
was amortised over its useful life. In compliance with Ind AS 101, the amortisation charged on such goodwiil under the previous GAAP has been reversed
retrospectively from the date of transition to Ind AS.
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46 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has
not received any fund from any party's (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest
in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

47 The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

48 There is no income sumendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,
1961, that has not been recorded in the books of account.

49 The Company has not traded or invested in Crypto currency or Virtual Currency during the current or previous year.

50 Events after balance sheet date
No adjusting or significant non-adjusting events have occurred between the reporting date and the date of authorisation of issue of financial
statements.

Notes 1 to 50 form an integral part of these standalone financial statements
In terms of our report attached

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chaytered Accountants Indium Software (India) Private Limited
Firm Registraian.:om076NIN500013 CIN: U72200TN1999PTC042263

W

meshES B Vijayshankar S Ramchander

Partner Director Whole-Time Director
Membership No: 206931 DIN: 01680470 DIN: 00266298
Place : Chennai, India Place : Chennai, India Place : Ho Chi Minh City, Vietnam
Date : 30 May 2025 Date : 30 May 2025 Date : 30 May 2025
iR ogicn
\/&I (VPN
Vaibhav Goyal Pavan Raghavendra Cheruvu
Chief Financial Officer Company Secretary
M.No: A86753
Place : Bengaluru, India Place : Chennai, India

Date : 30 May 2025 Date : 30 May 2025



	43fb9096df89cbc241ae23e7de5c758fdf9db20c2af15bdf5d74003fe2e8bac9.pdf
	Indium IND AS Consolidated FS draft 2024-25_21.xlsx
	43fb9096df89cbc241ae23e7de5c758fdf9db20c2af15bdf5d74003fe2e8bac9.pdf
	b1f5e66a008669a2407cdb4c1bef7e456ca61d499e494eb01e039c36707a29fc.pdf
	Indium- IND AS Standalone FS- Draft - 2024-25 V33.xlsx
	b1f5e66a008669a2407cdb4c1bef7e456ca61d499e494eb01e039c36707a29fc.pdf

